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~ DEED OF TRUST

THIS DEED OF TRUST i made this. .7th oo day of L OCTOBER

R I T IR U R

+19.77., among the Grantor, GENE . H. . BUNNELL .and. CATHIE. R.. BUNNELL ' HUSBAND.AND i

CHIFES o ......"........‘,(hemin"‘Borrowaf"),.".......v..'.....
o RGLWUHQOTS L L R R TIE FRAI RN O A oo ius 272 (herein “Trustee”), and the Beneficiary, .
Lo SECURITY, SAVINGS. ANR . LOAN ASSOCIATION . . .. ++ -, @ COrpordtion organized and
- existing under the laws of. .. . 'OREGQN. .. eeenelo0 L, Whose addross gs. R %
222 South‘ Si*th Str.e.ef‘.'. . f(ldtﬁqfh.EaUs,JOrégpn97601 ceeen A Dl 0Ce D (herein “Lender”),

e BOR‘R'O,WE‘R,‘in considér'a\tionpf the:indebtedness herein recited and the trust hcrcini_crc'qlcd, frrchcabiy grants.
and conveys to Trustee, in trust, with power of sale, the following described property located -in the County of
- KLAMATH. R R R RPAE T “iwii L, State of Oregon: ' - P T e ‘

Oregan:. 97601
[State and zip
TOGETHER with all the. mprovements. riqwz or. vhc‘rcz‘i‘ftcr;cfc“cl‘cd"_ on ;l‘hc‘jprop‘qrty'fanq a‘l_livghsémprjt_s,» rights,

“-appuftenances; rents (subject however to the rights and authorities given herein to-Lender {0 collect and’ apply such’
rc:nts);;royallics,,‘iﬁ'inérél,,oil and gas rights and profits, ,w;xicr,_watér"rights,_faxld ‘watcr'stock, ‘and all fixtures now.or. -
hereafter attached to the property, a[l‘of‘which,.incl_udi‘r)g:répla&rﬁéhts ah/dja‘dditionsthg'xjc;,to,'ts‘hall be'deemed to be -
and remain a part of the propety covered by this Deed of Trust;'and all of the foregoing, togéther with said property
(orthe leasehold estate if this Deed of Trust is on‘a caschold) arc herein referred to as the YProperty™; i

ler (a) the repayme t of the indebfedndss cvidenced by Borrower's note dated, OCTOBER, .
: (herein “Note”),"in the principal sum of EIFTEEN .THQUSAND. .SIX -HUNDRED.-AND, i, '

. No/Lo T TRTrET T e m e 7ﬁtDMMm§WHhmmmmtmmompmdegmfméthimmnmmm
of. principal and interest, w ¢ indebtedness, i lot sooner paid, duc and payablé,’onNQVEMBER".”,,‘ ;

k2002 ; ‘ S weoe v the payment of all other sums, with interest t,hk:‘rycon,“advanccdj ‘
in accordance herewith 0 protect the security of - thi ‘Deed of Trust; ‘and_the: performance of ‘the covenants “and -

' agreements of Borrower hercin con ined: and. ( b).the repayment of any futiire advances, with intcrest theréon, made . -
to Borrower by Lender pursuant to paragraph.21 héréofr(hcrcin‘;“Futurc Advances®y o

B . 3 B AP . B . i o < et

7 - Borrower covenants that: Borrower is. lawfully, sciscd: of the cstate hereby conveyed and. has the right.to ‘grant .

' and convey the Property, that-the Property: is unencumbered, zmd ‘that Borrower will warrant and defend gcnerally:
‘the title'to the' Property against all claims dnd demands, subject to any declarations; cascwicnts or xjc’stfic‘tionsllivst‘ed

“in‘aschedule of exceptions to coverage in any titls insurance policy insuring Lender's interest in the Property, - . -

. OREGON—i to 4 Femily—6/75*— FNMA/ FHLMC UNIFORM INSTRUMENT I 30-FHLMC-OREGON-AS §/AS, Inc. -




Sl lob i g O o

rider is executed. by Borrower and :recorded

. ;UNIFORM COVENANTS, Borrower and Lender:covenait and agree.as follows: - . .
“ 1. Payment of Principal and Interest. - Borrower shali promptly pay ‘when duc the principal of and interest on the

‘indebtedness cvidenced by the Note, prepayment and hite charges as provided in the Note, and the principal of and interest

on any Futurc Advances secured by this Deed of Trust. ; Sl ; .
2, Funds for Taxes and Insurance. Subject to -applicable law or to a written waiver by :Lender, Borrower ‘shall pay
to Lender on the day monthly instaliments of principal and interest are payable-under the Note, until the Note is paid in fulf,
a:sum- (herein. “Funds”) equal to one-twelfth’ of the ‘yearly ‘taxes and ‘assessments which miy attain priority. over. this
Deed of Trust: and ground rents on the Property, if any, plus onc-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially -and from
time to time by Lender on the basjs of assessments iand bills and- reasonable estimates' thereof. .
: -The Funds shall'be held in an institution the deposits or accounts of which are insured- or guaranteed by a Federa) or

“state agency (including Lender if Lender is such an institution).” Lender shall apply.the Funds to pay said taxes, assessmeits,

insurance premiums and ground rents, Lender may not charge for s6 holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower. inferest on the Funds and applicable law
crmits Lender to make such a charge: * Borrower -and Lender. may "agree -in- writing “at  the time  of - execution of - this
ced of Trust that interest on the Funds shall be:paid to Borrower, and unless such agreement’is made or applicable law
requires such interest.to be paid,’Lender shall not be required to pay Borrower any intcrest or carnings on the Funds.  Lender
shall give to' Borrower; without charge, ‘an annual accounting of {he Funds showing credits and debits to thé Funds and the
purpose for which each debit to the Funds®was made, The Funds are pledged as additional security -for: the sums’ secured
by.this Deed of Trust.. - . e N ORISR L g
... If the amotint of the Funds held by, Lender, together with the future:monthly installmenis: of  Funds ‘payable’ prior. to
the due dates of taxes; assessments; insurafice premiums and ground rents, shall excéed the amount required to pay said taxes,
assessments, insurance “premiums and.‘ground “rents us they fall “due, such ‘excess’ shall be,”'at “Borrower's option, cither
promptly ‘repaid - to Borrower: or. credited: to Borrower on monthly installments of Finds, If the amount. of the - Funds
held by Lender shall not be sufficient to pay taxes; assessments, insurance: premioms, and ground .rentsas they . fall “due,
Borrower:shall pay to Lender any amount necessary to make up the deficiency. within 30 days from’the date notice is mailed

., by Lender to Borrower requesting payment, thereof.

Upon|payment-in full of all sums secured by thisDeed of. Tr.ust, Lénder shall promptly refind. to Borrower any Funds

: ‘held by:Lender. - If under; paragraph 18 hereof: the Property is'sold or the Property is. otherwise. acquired by Leader, Lender

‘shall apply,-no-later than:immediately. prior to the sale of the Property. or-its acquisition’ by ‘Lender, any ‘Funds held ‘by

. Lender at the timeof application as a credit against the suins sccured by this Deed of Trust, -

-3." Application of Paymienis, - Unless applicable “law. provides ‘otherwise, .all payments received by “Lender. under the
Note and paragraphs1-and 2 hereof shall be -applied by Lender first in payment of amounts payable to'Lender by Borrower -
~under paragraph 2 hercof, then fo interest payable on the: Note, then to the principal-of the Note, and then -to interest -and

princ‘i’pal‘on any Future Advances. : " e Sl g IS o
;.. 4. Charges; Liens.- Borrower shall pay all ‘taxes, assessments and other:charges;: fines and impositions. attributable -to

' “'the Property which may: attain a priority_over this Deed of Trust, and leasehold payments or: ground rents,”if any, in the

manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making paymant,‘iwhen due,"directly
to the payee thereof. Borrower. shall promptly furnish to' Lender all notices of amotints due under this paragraph, and in’ the
event Borrower shall make payment directly, Borrower shall promptly. furnish to Lender receipts cvidencing such payments,
Borrower shall promptly discharge anylien'which has priority: over this Déed of. Trust; provided; that ‘Borrower shali not be
required to discharge any such' lien 'so long as Borrower shall agree in writing to the paymen: of. the obligation sécured by

. such lien'in a manner acceptable to Lender, or'shall i good ‘faith contést such lien by, or.defend enforcement of such.lien in,
legal proceedings. which ‘operate to’ prevent: the enforcement-of the lien or. forfeiture of the Property:or any part thereof,
w0 8. Hazard Insurance, Borrower: shall.keep the improvements now existing or hercifter'erected on the Property insured .

‘against loss by fire, hazards. included within'the term “extended’ coverage®, and such other hazards as; Lender may require
and-in such’ amounts and for such periods as Lender may reqire; provided, that Lender shall not regquire’ that the amount of
such coverage exceed that amount: of coverage required. to pay ‘the sums secured by-this' Deed - of - Trust.- - :

- The insurance:carrier. providing ‘the insurdnce shall. be chosen . by Borrower stibject ‘to approval by Lender; provided;

“that such approval shall not be unreasonably‘withheld, “All" premiuns on insurance " policies: shall be' paid - in .the’ manner

. provided under paragraph 2 hereof-or, if not paid’in such. manner, by: Borrower making payment, when due, directly to the
INSUrANCS carrier, o o s T ) - O, o e ‘

:“All-insurance:policies and renewals thereof shall-be in.form acceptable (o Lender and shallinclude a stahdnrd'mortgugc i

clause in favor of and in form acceptable:to Lender. :Lender shall have the right 'to hold ‘the:policies and rencwals " thercof, :
and: Borrower shall promptly furnish to’Lender ‘all rencwal niotices and all: receipts of ‘paid. premiums,” In. the event ofoss,:

Borrower shall give prompt notice;to the insurance carrier.and Lender.” Lender may:make proof of loss if not made promptly.
" by Borrower." TR IS N CIREE . ; [ e e PO POt :

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ‘be applicd to restoration or repair of. :

-+ the Property’ damaged, provided such restoration or’repair is economically feasible ind the sccurity, of this Deed 'of “Trust: is

ot thereby ‘impaired. If such restoration’or repair is-not cconomically feasible or if the security of this Deed of Trust would -

be'impaired,. the insurance proceeds shall be applicd 1o the sums sccured by this Deed of Trust, .with.the .excess, if any, paid 0 i -

o to Borrower. /If the Propertyis abandoncd by Borrower, or if-Borrower fajls to respond to.Lender within' 30 ‘days from.the

date notice'is mailed by Lendor to Borrower that the insurance. carricr offers to settle a claim for insurance benefits, Lender

is authorized to co’leci-aiid apply. the insuran’ce-prbcccds at-Lender's option_either, to fc,slora;ion or 'repair. of ‘the Property

“wor to.the sums secured by this. Deed of Trust.: .. :

. ‘Unless Lender and Borrower otkerwise agree in writing, any suéh :ip'plic':atvi'dn' of prdccéds to’principal shzill,nbt cxténd

or postpone: the duc:date-of .the: monthly . installments referred to'in” paragraphs 1 and’ 2: hereof: of change ‘the amount of
. -such installments. - If under paragraph' | 8- hereof the Property js.acquirid: by Lender, all right, title'and interest of Borrower

~in and to.any insurance policies and in.and 1o’ the: proceeds thereof reshlting: from damage to the Property. prior-tfo-the sale
~or acquisition shall’ pass to Lender to the cxtent of ‘the sums secured by this Deed. of Trust immediately prior to such sale or -
acquisition. : ; [ DRy S e on b S OHET S

2. 6, Preservation-and Maintenance of ‘Pro

" shall keep the Property: in good repair. and shall’ﬁol’i‘comnﬁt'»\'nstc‘or permit impairment-or- deferioration of the Property
“.and shall comply with the provisions.of any leasc'if this. Deed of Trust is on' a leasehold, If this Decd of Trust is.on a unit in'a
-condominium or a’ planned-unit.development; Borrower. shall: perform’ all ‘of Borrower's obligations. under ‘the ‘declaration -

oricovenants ' creating. or ‘governing -the ‘condo,mi‘nium‘or ‘planned -unit”development,’ the :by-laws and: regulations. of the
condominitim’ or. planned unit development,~and constituent” documents, « If a condominium or planned unitdevelopmen(
together with"this Deed: of Trust, the' covenants “and agreements of such, rider

',sha]l»bc‘incorpdraied‘in‘lo: and shall amend and supplement the covenants and agrecments of this Deed of Trust'as'if the rider - -

were a part hereof.” " .7 ) L : Gy T S SN SRR .
-7, . Protection’ of Lender’s Security, ' If Borrower fails ‘16 perform™the covenants ‘and \agreements; contained in’ this

-Deed of ‘Trust; or'if any ‘action or proceeding. is ‘commenced which’h‘iat‘c'riixlly.ka‘tTéc(s-L'é'nder"sf interest in*the Property,

including, but not:limited to; eminent: domain, - insolvency, code:enforcement, or arrangements: or ' procecdings‘involving“a

- bankrupt or decedent,’ then:Lender at Lender’s option, upon notice'to Borrower, may make such:appearances,-disburse such )

sums ‘and take:such-action as. is' necessary - to - protect Lender's intcrcs.t, including, but- not limited “to, “disbursement .of .
reasonable “attorney’s fees and centry-upon . the Property “to..make repairs.. |If :Lender - required mortgage - insurance.. as” a

" condition’ of .making the loan secured by this Deed ‘of - Trust, Borrower shall _pay’ the premiums required . to maintain ¢ ch
‘insurancein’eflect until such time as the requirement for such insurance terminates.in accordance. with Borrower's:and

Lender's-written agreement or applicable law. Borrower: shall ‘pay the_amount ‘of al} .mortgage-insurance. premiums in’the

.- ‘manner provided.under.paragraph 2 hereof.-

“Any.amounts disbursed : by Lender pursuant .to*this parégraph‘ 7, with ihlcrest‘ lhefcon;;shall. bécmﬁc 'ndditi.o‘na]

'i'ndeblcdncss of Borrower ,seéurqd_tgy‘ this Deed of Trust.Unless Borrower and Lender agree to other terms of payment, such"
- amounts shall be payable upon nétice from' Lender to Borrower requesting payment thercof, and. shall bear interest from the

date of disbursement at the rate-payable from time fo timc on outstanding prircipal under the Note unless payment of interest

at'such rate. would ‘bc.contr‘ary,to:ap]a_]icablc law, in"“which event. such amounts shall. bear interest ‘at the. highest ‘rate,

permissible unde‘r(applicablc‘lav\('._ Nothing contained in'this paragraph 7 shall require Lender to incur any expense or take

any action hereunder; 757000 EECRERR AN I R ST
: cause to be made reasonable entries upon and inspections of the Property, provided

or to any such inspection specifying reasonable cause therefor :\cl,}l-e’d to:Lender’s’

o %zg)
i

pcr'(y,_L.caschhlds’;;Cpnd_ohum ms;  Planned ”Uinit: Dé_velopnients. ,Borrchr, o




9. Condemnation, The proceeds of any awaird or claim for damuges, direct or consequential,” in connéetion’ with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
~.and shall be paid 1o Lender, ; L . o R L L
In the event of a total taking of the Property, the'proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to' Borrower, In the event ofa partial taking of -the Property, unless' Borrower and Lender
otherwise agree in writing, there shall be applied to: thé sums secured by this Deed of Trust sich proportion of the proceeds
as s equal to that proportion which the amount of the sums sccured by. this Deed of T'rust immediately prior to.the. date of
taking bears to the fair market value of the Property immediately prior to the date of waking, with the balance of the proceeds
paid to Borrower. : . C - L L L
If the Property is abandoned by Borrower; or if, after notice by.Lender to Borrower that the condemnor offers to 'make
an award or settle a claim for damages, - Borrower fails 1o respond-to Lender within 30 days after the dafe such notice: is
mailed, Lender is authorized to collect.and apply - the proceeds, at Lender's option, ¢ither to restoration” or repair of . the
Property. or to the sums secured by this Deed of Trust, : e e R
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall ‘not extend
or postpone the due date of the monthly instuliments referred fo jn paragraphs ! ‘and 2 _hereof or change the amount of
such installments: : [ : : R AT
0. - Borrower Not Released, _Extension of the time for payment or modification of amortization of the 'sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manuner;
the liability of the original ' Borrower and Borrower's 'successors -in -interest, Lender shall not. be required ‘to”commence .
‘proceedings against:such successor or refuse . to extend time {for ‘payment or otherwise modify amortization of - the. sums
secured- by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest,
.- 11. “Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise “afforded by applicable law, shall not ‘be” a wai reise of any. such“right or remedy.
‘The procurement of insurance or the payment of taxes o chirges by Lender shall not be 2 waiver of Lender's -
right to accelerate the maturity of the indebtedness secured by this' Deed of ‘Trus, ) A e
-+ 12, Remedies Cumulative, All reme ies provided in this' Deed of Trust are distinet and cumulative 1o any other ‘right’
; or'remed;; under. this Deed of Trust or'afforded by law ‘or cquity, and" may. be exercised concurrently, independently _or
1+ successively. ... " ! : : R R R e g
13. Successors . and Assigns Bound; Jeint and Several: Liability; Captions.- The'.covenants “and agreements: herein
contained shall bind, and the rights hereurider shall inure to, the respeclive suceessors and assigns ‘of Lender and Borrower,
" subject to. the provisions of paragraph 17 hereof. All covenants and agreements”. of Borrower ‘shall -be joint and several.
The' captions:and headings .of the paragraphs’of this Deed ‘of Trust are for convenicnce only and ‘are-not to be used to
" “interpret or.define the provisions hereof, L ) L e ; e
- +:14." Notice. Except for any . notice required under applicable law to be given in another manner, (1) any. notice ‘to
*Borrower provided for in this Deed of Trust shall bz given by mailing such notice by certified mail addressed to Borrower at
~the Property Address or at such’ other address as Borrower may designate by notice to -Lender as provided herein;’ and -
- (b).any notice to Lender shall be given by certified mail, return receipt requested, to’ Lender's address stated - hereinor to
such’ other address as Lender may. designate by notice 10 Borrower as- provided he - Any-notice provided: for in -this
“..Deed ‘of Trust, shall be’ deemed to have been. given to.Borrower or Lender i | i i
218 Uniform Deed of ’I‘rusl;fGovcrning Law; Severability, T
‘national use and non:nhiform covenants with limited ‘variati
-covering real -property;. This Deed of Trust shall be governed by the '} jurisdiction’in whi roperty.is-located. -
+'In’the event-that any provision or clause of this Deed of Trust or the ts with applicable law, such’ conflict shall
not affect other: provisions of :this c.Note which’ can’ be given:effect. without - the conflicting, provision,

and 'to this-end: the provisions of the Deed ‘of Trust and the Note are declared. to be severable. “: ; o
i-:116. Borrower’s Copy. ‘Borrower shall be. furnished a conformed copy of the Note and of this Deed of Trust at the tinie
of ‘execution or after recordation hereof... . ... - L e T L L
- =17, Transfer of the Property;  Assumption. : If. all or any ‘pirt of the Property or an interest therein js sold or-transferred -
by Borrower without' Lender’s prior written consent, excluding. (a) the ‘creation of a lien -or* encumbrance subordinate - to -
this Deed of Trust; (b) the creation of'a purchase money security. interest for-houschold appliances;: (¢) a transfer by devise,
descent:or by operation of law_upon' the death:of a joint tenant or; (d) the grant of any leaschold ‘interest of three years or less
* .not containing an option’to purchase; Lender may,-at Lender’s option, declare:all the sums securod by this:Déed of Trust to be
- immediately: due and payable,” Lender shall have waived siich option to accelerate 'if, prior:to the: sale or transfer,- Lender:
:rand the person to whom the Property is to be. sold or_transferred -reach agreerent i writing that the credit of such person
“is"satisfactory’to’ Lender and that the interest payable on the: sums secured by this Deed of Trust shall be at such:rate:as
Lender shall request. If Lender has waived the option to accelerate. provided in this paragraph 17, and'if. Borrower's successor
i interest has cxecuted 2 written assumption -agreement accepted -in“writing by Lender, Lender. shall. release Borrower from
all obligations under.this Deed of Trust andthe Note, - - - L SR ; [ RN

Lender exercises ‘such-option’ to accelerate; Lender shall mail -Borrower: notice; of -acceleration: in* aceordance with

paragraphi 14 hercof. “Stich notice shall provide a“ period; of fot less‘than 30 days from the date"the notice'is mailed within

* which:Borrower may pay. the sunis declared due. - If Borrower fails to pay such sums prior 16" the expiration of such period,
Lender, may, without further notice or demand on Borrower, invoke any remédies. permitted by paragraph 18 hereof, .- .

.NoN-UNlFoRM;COVENANTs -Borrower and Lender fprthcrpovcna_m and agrece as:follows:” o bR s
o ¢ 2187 Acceleration; Remedies, Except as provided i paragraph 17, hereof, upon Borrower's breach of any covenunt: or.
" agreement of Borrower in this Deed of T rust, including the covenants to pay when due any sums secured ‘by this -Deed of
:Trust, Lender prior t6 acceleration shall ‘mail notice to Borrower. as. j ided ' in: paragraph -14 _hereof specifying:
breach; (2) the action required to. cure such: breach; (3) a date,. riot" ess:than 30 days from-the. dafe the notice is'm
: Borrower, by which such breach must be cured; and (4) that failure 't h on or before the date specified in the
notice may result in‘acceleration of the sums secured by this Deed of Trust and sale of the Property:The nofice shall further
.inform Borrower of the right to reinstate after acceleration and the right fo bring:a court action o assert the non-existence -
"-:of a dcfault or any other. defense of Bor ) ion and sale.” If the breach:is not cured: on' or ‘before the date
. Specified in the notice, Lender at Lender's -dec ] he sums sectired by. this Deed of Trust'to be immediately
= due and payable without further demand -invoke wer of nd any other remedies permitted by applicable
law." Lender. shall be entiiled fo collect al ( S d in pursuing the remedies provided in'this

-+ paragraph 18, including, but not limited to, reasonable attorney’s fees,. .o I L
ot Lender invokes the power of sale, Lender shall execute or. cause Trustee to execute a wrilten notice of the eccurrence
‘of an event of default and of Lender's election all eatise:such notice to be recorded
[incach’ county'in which’ the Property “or some hereof ‘is lo ender or: Trustec’ shall give ‘nofice of sale in.the -
- manner preseribed by applicable law to Borrower and to the: othier S0NS prescribed by applicable aw.- After the lapse of
such time‘as'may be required by applicable: law, Trustee,’ out i y e Property. at- public . )
~ auction'to’ the highest bidder at the’time and- place’and under ‘the terms in the notice of  sale in one or.more

. parcels_ and. in such’order as: Trustee: may determine; Trustee. may postpone sale of all or:any parcel: of the ‘Property_by

public announccment]atvthe' time ‘nvil‘d place of any previously's eduled sale, ,Ler‘ldc_:‘r.prwlfendcr"svd gheeAmny:purclllasc:,the

- Property at any sale. L e T RalR ; i N A P
<7 Trustee shall deliver fo the purchaser Trustee’s deed vonveying the. Property o 'sold Without any covenant or warranty,
sexpressed or implied. The recitals in'the Trustee's deed shall be prima’ facie’ cvidence of the truth of the statements made.:
- therein,: Trustee shall apply the proceeds of the sale inthe following ‘order: (0).to all reasonable costs and expenses of the
sale, inicluding, but not limited to, reasonable Trusice’s and atlorney's fees and costs of tifle evidence; (b) to all sums secured .
~ by this Déed of Trust; o PR :

and (c) the excess, if any, to the person or persons legally entitled thereta, - - i Lo Sl
19,7 Botrewer's Right to Reinstate, Notwithstanding Lender's acceleration of the sums' secured by this Deed of Trust,

.- -Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
- prior'to the carlier t h day before sale of  the Property. pursuant to'the power of sale: contained in this -
st-or (ii enforcing this Deed of Trust if"(a) Borrower pays Lender all sums which would be

then dii¢ inder this Tust,” s sccuring__FuturC‘Advanccs, if any," had no"aceeleration occurred;
(b) Borrower ciires all’breaches of any other covenants or. agrecments’ of ‘Borrower contained. in ‘this Deed : of Trust; (c)

- Borrower pays all reasonable expenses incuired by Lender and Trustee in enforcing the covenants and agrecments of Borrower
‘containcd in this' Deed of ‘Trust and in“enforcing Lender's and. Trustee’s remedies as provided . in ‘paragraph”18 hereof,
“including, but not limitéd to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require

_to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums

[ N
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secured by this Deed of Trust shall continue unimpaired.- Up” y such‘payment and cure by Borrower, this Déed of Trust and
the ‘obligations secured hereby shall remain in full force and'eifect 35 if no aceeleration “had occurred, e
o . “Assignmient of Rents; Appointment af ‘Receiver; Lender fn Possession. . Ag additional security hereunder, Borrower:
héreby ussigns 1o Lender the rents of the Property, provided that Borrower shall; ‘prior 1o aceeleration under paragraph 18
hereof or abandonmen of the Property, have the right fo collect and retain such rents as they become due and payable,.”
“Upon aceeleration under paragraph. 18 hereof or’ abandonment of ' the Property, Lender, in person,’ by ‘agent or by
judicially ‘appointed receiver, shall be enfitled to enter tipon, take possession of and manage the Property. and’ o collect the
rents of the Property including those past due. - All reits collecied by Lender or the receiver shafl be applied first to' payment
of the costs of management of the Property.and collection of rents,.including, but not limited to, receiver's fees, premiums on
receiver's bonds-ad reasonable attorney's fees, and then 1o the sums secured by this Deed of Trust,” Lender umrthc receiver
shall be liable to account only: for those rents actually received,” R U : . . .
' 2L Future Advances, Upon: reqiiest  of Borrower, Lender, at’ Lender's option " priot - to - foll reconveyance of ‘the
Properiy by Trustee to Borrower, may' make Future Advarices to Borrower, Such Future Advances,. with” iuterest thercon,
shall be’secured by this Decd of Tryst when evidenced by promissory ho‘tcs‘smting that said notes ‘are secured hereby,;
z22. “Reconveymice, Upon paymént of cured by this Decd of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender'this Deed: of Trust dnd “all nogcicvidcncing indebtedness ‘secured by this_Deed of Trust
S0 Trustee: "Trustee'shal] reconvey the Property without warranty and without charge to the person’or persons legally entitled
thereto. - Such person or-persons ‘shall pay all costs of recordation, if ‘any. - < e (B : Lo i
23, Substitute Trustee, In accordance with applicable law; Lender may from time (0 tinic remove Trustee and appoint
a'successor trustee fo any Trustec appointed hereunder, ™ Withoot convcyancev'of‘thc~Properly, the successor trustee shall
Succéed (o all the title, power. and - duties conferred upon . the Trustee: herein and by applicable Jaw. ' L
240 " Use of Property, 'Thc;‘Propcrly is ‘not currently “used for agricultaral; timber or grazing purposes,. i
125, Attorney’s Fees, As'used in this Dced of Trust- and in the Note, “attorney’s fees” shail*include attorney’s fees, if
any, which shall be awarded by an appellate court,” ol e R ’ i R

INWIT&ESS WllE‘REoF,'Bb’rr(‘ﬁfv'er’h;'ls ¢Xéchtéd'ilxi$D’ccd‘of"lfnmt.:i ‘ A S
P S ame H. BUNNELL = marmoug
Sl - (M R el
STATudﬁdxpcoN,.. OREGON ; <avie.County ss:

e "Oh"thi.s: h L F* O, .-Ldﬁy of OCTOBER e, 1977 pcrsonall);‘zlppc‘arcd‘th'c dbove named:
o H,. BUNNELL and. CATHIE 'R, BUNNELL,, . HUSBAND AND. WIFE -and acknowledged

trument to be. THEIR . -voluntary act and deed,

. ., . Bcfon. mey
SN "'E'J” HARGQEAVES SO B 3 LT Notary publie for Oregon .
Pl for Orgen T Ty

My commission expires,

: " FOR RECONVEYANCE

e The undersigned s the holder of.the. note of notes seeured: by this Deed of Trist,” id:note or.notes, together
‘witivall ‘other indebtedniess sceured by this Déed of Trust; have been paid in: full; Yout arc hereby. dirceted, fo- cancel

said note ‘or notes:and this ‘Deed ol Trust, which are delivered hereby:-and 1o-reconvey, without warranty, all the.
‘cstate:now. hicld by you under this Deed of Trust to the person or-persons legally enfitled thereto, 0 e

- Date:.

+ ATE OF OREGON; CouNTY OF KLAMATH §
o e of e of _TRMSHERTOA 7111

1“"hf5“£t~h.f d;” ‘Off : BER ; T4 o'c!ock AM", Gnrl
duly re‘cvérd_ed mVol ._.MZ ol S0 BRI “on”fi’d‘ge{, 20920 R




