¢ 990 Trit Dasd Sarlas——TRUST DEED.
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Bobtbivdobicd e S e

i-.:.- FORM 'No, 8810,
R

DEED, made this

B i

IS TRUST

+/CLIFFORD. A,
Mik PEE

graﬁts, bérgézihs}
v ‘ i County, Oregon,
“Lot'11 and the We
- Klamath. County,
. Oregon™

sterly 20 feet of Lot 10 Bl
OR, known as". "4321" Greenspr ings -Drive,

ot

WITNESSETH; SEa N ,
sells -and’ conveys fo trustee in trust; with power of sale,the properly
described as:” ‘ e .

in Block 6'of LE

8

lar the ¢ s, ‘hereditaments

“and all other rights: thereunto belonging of ‘in anywise

put

; togethertn"ithfnll and i 4
tion with said real estate, .. " L
g ‘FOR’ THEVPURP‘OSE ‘OF ‘SECURING:

sism 51.,T.WELVE_-.-.THOUSAND...'AND..‘NO.[QQ.{- o

rie nd, ap
now. or hereafter a'pperlaining, and the rentg,' ‘i'ssues'nqd :profits:thereof and all tix
: PERFORMANCE:

B !hereon‘acco;ding foithe term;:o( a prothissory‘notp_ot" “e_ven(dqtvo ‘herewith;

- final payment . of “prin‘cfpnl and ihtereéi‘héreof,*i! not. sooner L

becomes. due and. payabls, In':the:event the withi, ;
: syed,’ igned “or. alienated by the drantor  without
‘at ‘the beneticiary's optior, all -obligations
herein; shall become immediately dué and. payable .
Sl \The’"cbo’ve'do;:rlbed"rﬂé_l p
" To.protect the security ‘o
s 1-To Dprotect '

paid, 1o be'due 4

raperty- is” not <urrer'|lly{uzod_»fori‘ ug}l:vlihiol, timber or gfuzl

‘fures now ‘or: hereafter attached ‘to or used in conniec-
of ‘each ég.r‘ger.nehtv:ot "gr'a‘n(pr‘ heféin’ c&ﬁiained andfpay)nent of tho
e e ArAndoule vt kotories =" Dollars; " with- ifiterest
payable' to ‘beneticidry. or order ‘and " made:by. grantor: the

October: 20 19960

:The dats of maturity. of the debt secured by -this instrument ig. the dat,

¢ tirst having {
‘secured by this rinétrqment, i ifrespectivi

said pbéperl;;,' (b) join in

(5)'gbn§n
hereon; (¢}’ join ‘in any.

-~ dranting |
bord:

any building
not to.com or permit any waste ‘of . said property, oo e x 3
i 2. To: Y or:zestore ptly “and in . good . and workmanlike
manner’ any; building or improvement which: may be constructed, damaged or
destroyed: thereon, and: pay‘when duo all costs incurred therelor, . e
- o To comnply with: all Iawa,.ordinances,'regulaticns. covenants,” condi-
7 ecting - said - maperly,"a'lﬂtllc-beneliciary 50 ‘réquests, to
in “llnnqcing statements pursuant to the.Uni/armﬁommcr—
el).Code'as: the buielicinry“ mayrequire: and o ‘pay: for,
proper . public’ oftice ices, ‘as. well‘ax . the costof ail~lien searches ‘made.
lt;y v‘lli_lipg officers dencies.as may - he ‘deemed *désirable 2 by the
neficiar FLER B IR . ., - fi RN

e b
buildings
damage by fire

el 10, - time to time tequire, ' in
ﬁ ,0’0’0’.000 wiltten in'
pt LY ficiary,  with - loss ‘payable; ¢ latter; gl
oliciny ..qlv.insurance's(hall‘ba delivered to; the beneliciary. as 'soon as:insured;
'_tho")t(nnlcr‘_ hall falli for . any Teason '{o. procure any such insurance and o'
delives said..poiicles ‘to the; beneficiary ‘5t Jeast lifteen days prior ‘to. the expira.:
on: o1+, a) "'poligl‘y,’ iof ,insumnce‘naw‘ or - hercafter placed on said - buildings,:
the’ bene. iciﬂryf'may procure “the' same ' ‘n¢ - drantor’s: expense; ~The :amount
collected  under. any. lite' or .other . insurance’ policy ' may be applied, by beneli.
ciary ‘upon. any debtedness. secured . hereby and. in- siych: order . as ibeneficiary
may.‘determine,’ 0z, at “option ol benelici 'y ithe entire ¥ H
any part! thergol‘»may,ba released . to Arantor,
not. cure’or, waive ‘any' default or notice’
“‘act.done’ pursuant to such ‘notice. . N o
i i 080 T0 keep said ‘premises. free ' from construction®
i~ taxes) - nssessments nnd’other‘chnrgen that-may
B against,,‘snid.‘property :belore any. part ol : such ' taxes,
. chargdes’ become pastidue;or
to beneliciary; should ‘the
ments, - insurance premiums, liens or other
by. direct- p ~ort by i ding b 'y
make" such payment, . b, neficiarss” may, at ' its joption, .make payment - thereof,
.and ‘the amaunt so. paid,’ with inferest at the: rafe set forth in the note secured
: hereby, {1 her ‘with: the’ obligati described in paragraphs ‘6 and: 7:of ¢
trust- deed, ‘shall 'be added’ to and bec ‘a:part.ol
rust . deed,  without “waiver of any, rights - drising  Irom: breach H
covensnis. hereot and ‘for:.such “payments, wih interest ‘as nforesaid, - the prop-
erty  hereinbelore .described,” as well - as' the,
same -extent. that 'they: are" bound.: for !ho‘pnyment'ola lho;abliﬂnlionthcrein
described,” and ail auch.payments. shall be'immcdia!elyla'uc‘ and -payable with.
out notice,"and the -non, ayment. thercof shall, nt\ﬂm_o‘plion of ‘the beneliciary,
i render . all, Aums securedpby this trust 'deed liately due and ble and
-.constitute a bredch of ‘this trust deed, . U K S ¢ g
£ i 6., To-pay: allicosts,” faey ‘and ‘expenses’ of this trust’ in
ol title; search a3 ‘well as.tha oth
in.connection with or..in’ enlorcin,
"fees actually: incurred. - e Ty
SR A N appear in" and :dets
Tallect  the security’ righ;

and : repair; thereon;

continuously: maintain 'insurance ‘on ‘the:
cled on. the said _premises” against.logs: or
“other: hazards g the i
#n, amount-not' less than 3
le ta

Lens and 'to",bny ‘all

- assessments’ and “other .

charges’ payable by grantor, cither,
lici; With tunds - with; which . to

.action or proéeedi{l
iOf trustee;

v thereol; “(d)  reco

o ledally “entiile

filing ' same in the -

\or
Such .application”or release shall
! delault ‘hereunder or invalidg{c‘nn):p

be Jevied ‘or assessed ; upon”or ;i

delinquent ‘and. promptly . deliver ‘receipts’ therelor
drantor {ail {0 make payment .ol any. faxes, assesss:::

‘drantor,’; shall behoundto the -

.all foreclosure

or d or_the ‘jien or. charge .
Brantee inany_ reconye
dytherara."‘
be - conclusive iprool -of
‘services mentioned in thi REESREE PR
;=10 Upon any ‘beneliciary ‘may. at ‘any-.
‘time: without ‘notice;-’ & receiver.fo be ap-~
‘pointed - by, n court,: ; X . for
the indebtedness “hereby f
erty’ or: any* part thwcol.;

ecu:_}it y

dua"nm{ ‘unpaid, and apply: the' vame,
1 , ’_ ing r b aftor=
and in such order .as’ bene-

yindebtedness secured hereby,
ry.may determine, RS R L E
. ll.’,The.‘entnring upon.:and - taking |\ possession =ol Vsaid ‘propert,
ol such rents, " issues and - profits; .aor. the ‘proceeds;of lire ‘and - other |
policies or. 18ation” or - awards. for any tnkinj‘:;r damage of the
Property, and’ the ‘application or‘release” thereod ny aloresaid, “shall not cure or
waive ‘any ' delaul¢ or: notice ot default ‘hereunder Linvalidate any :act . done
rpursuant-to such:notice,- . o ' e E T L
RTEDNRY 5 Upan'delnulf‘by'grnn(or‘ in’ payment of any: indebtednesy secured
+hereby or in  hig ‘performance of ‘any agreentent hereunder, the beneficiary may.
declare all sums secured hereby immedmtely,rluc and_payable,. In such an'event
and: il ‘the- above described “real property Lis: currently: used lor: agricultural, '
timber or: frazing 'purposes, the benehcinry'mny proceed (o {oreclose- this trust’”
deed “in"cquily, as a mortdage in the mantier. provided by law. jo
: Iorcclasures.’Hawever‘il‘snid i .
ficiary  at “his election may: proceed - to :foreclose thiy trua
nu:’rtgnfemor,direcr the trustee: fo Iorcqlqse this: trust 'dy
and sale.

s e ;" where-"""
‘Bive notice: thereol:as  then X

me und, place of.sale,
Iqreclqsu"rhis trust- deed - in the manner: pro. .

requirsd by’ law:and, proceed fo
vided in ORS 86.740:t0.25.795,.

1 3. Should " the beneficiary clcci-lo:lort-clos'b by advertisement “and safe

attorney’s lees not < ex< )
principal as would not. then:
the delault, in"which event
dingds shall be n by. the trustes,. " :ri o
Otherwise, the' sale shall be held on: i
nated inthe notice of sale, The truste v sell said property . sither
in- one: parcel ‘or:in" séparate ‘parcels’ and. shall sell the parcel. or parcels at
auction {0 tha -highest bidder.: for cash,  payable at the: time of sale, Trusiee
shall deliver to ‘the- purchaser its’ deed in form'ay required by law conveying -
roperty. sa ‘sold,. but without: any Lwarranty, express or jm. .
3 7{‘;15‘ “recitals 'i s
e fruthl

an

bo'due had no delault occurn;dz;,;lggl r{luee,y cure

s

in:the deed of any matters of fact shall be conclusive proof -

action or procee ind in whi h

-any“suit for..the .loreclosure. of this deed,

. cluding. evidence' of - titls and  the -beneficiary's ‘or lruntge's‘a

“amount ol attorney's” foes mentioned"in thiy paragraph' 7 iin
: in‘the event ol ‘& appeal trom”
s the: trial cocim,

drantor {urther afrees to’ pay
pellate court :shall ad, udge s To a8 the *benel,
_ney's lees on auch appeal. v : E
LAt is mutually agreed:thats e T I o
R LI the event fhat any. portion or-all of.snid property shall’ be ‘taken
under the right of eminent domain or condemnation,: henef! ciary shall have Lf:a

any: judgment o,

7y,

-such sum as the.aps.
's ‘or (rustec's aftors".,

thereot, "Any person, -excluding , the. trustee,

'cinry,‘mny putchase at the sale, IR 3

g . When trusteo scllsrpursunnt(rairhn Powers:provided. herein, frustee ...
hall- apply. the 'proceeds “of “sale to yment ot (1) !l’:c expenses of sale, in.

cluding  the " com, o and ‘areasonable charde by irustee’s .
“(3) to all persons

A .usgtee in‘dth(e‘ )trl;,u( i

It priority an, the "

erest. entitled to:such ;.

but izzcludlfng '

Cvighy, it it se elects, (o' require that -all or.any-portion-of the monies
i as_compensation- Ior “sych taking, i
. :to ipay. all - reasonable contls,
% ineurred by Arantor in such
-applied by it .1,
bothin_ the. { J
o diciary Cin auch- procesdings, 2
.- secured, hereby: and granfor  agrees, L0t own expense,
and .execule  such ' instrumonts as: shall be necessary” in,
‘pensation, promptly upon beneliclary’s request,, 2
v 9. AY any time and . from- time 0 timo upon. wrilfon request ol bene<
ficiary,  paymoant ‘ol its tees “and . p fmion of " this deed and . the rofe for
i+ endorsament. (in case of - [ull 1]

‘necesarily pueid or
paid . to bnnehclnr,v and

by bene
ddolitrdness
fotnke . auch action
obtaining such’ com

he. amount required

enses aptl atlorney’s loos,

wveyances, for 3, without aflecting
the liability of any person-lor the payment ol ‘the inrh-b{ednen,’ trustes may .

r. Upon such appointment, and without
the latter shall he vested ‘with all, tit)e,
any “frustes hevein named or appointed

and  substitati ‘shall be made hy written -

instrurrent - by
Jand. its. plnce of record,
Clerk or Recorder ol th
shall be conclusive rool - of proper ol "thy
T 17 Trustes nccepts  this . trist when . this deed, . duly
acknowled ged is.made a public. record - ny provided: iy Jaw,
. obligated to notily any party hereto of pending xale ‘uader any other deed. of
trust or. of. any - action or-proceeding in which Arantor, beneliclary or trustee: .
shall ‘be n party unlesy such action or; proceeding - is brought. by ‘trustee, B

i situated,’.
rustee, - i
execufed “and
Tuisstee is’ not

N'OTVE;‘:TFS 'i'n.m Dood Acll"’prt;vl‘t."ul\ '
or savings and lean. assoclation outhorizod to do businasy
1" Proporty. of this state,  Its lUbille!’lcl, offilintes, agonts. of bmncha:,“oir the

that fhe tiusten haruncler tnust bé‘snhn‘r'an atforrey,
under the laws of Orogon or. tha
United States

who is “an dchive member. of ‘the Orsgon” State Bar, "o bank,” trist company
United States, a' isle Insurance company. authorized -Insuretitle 1o reql
ot any. agency thareof, S Lo T i S




and that e wilf warrant. and forever defend the same dgainist éll'b'ersoﬁs WIxo:hswvef.

Yo d

The ‘grantor warrants that the Procoeds of:the loan reprosonted by tha abovs described note and this trust deed are:. .
(a)* primarily for grantor's personal, family, - household or agricultural purposes (se0 Important ‘Notice below), e

ok -Ior-dh'urgam:nnon,-ar-( Bver o gramtor-ie & rataral 'purstm)'mq- for~ mmmwmlwnmmwmrmmwmnwa‘f
Tpuryvses - : i : ey e L feol

This deed applies o, Inures to the benelit of and . binds all particy hereto, tholr heirs, legatees, doviseo.i,~administmtors, oxecy-"

tors; personalropresentatives, successors and ussigns, The term benoliciary ‘shall mean the holder and owner, including ‘pledgee, of the

contract ‘secured. hareby, whethir-or rot named as a beneticiary herein, In construing thiy deed and whenover the context so requires, the .
! lina' gender includes tko fominine and the ng;l{er, and the singular aumber includes -the plural. R o

IN WITNESS WHEREOF, said grantor has heteunto set his hand the '

' IMPORTANT. NOTICE: Delote, by lining out, whichever' warranty {a) or ()15 .
:.tnol ‘applicable; if anty’ {a) 15 applicable and the benefici iy Is "o creditor
<.af sueh 'word ‘Is defined” In _ the Tru!h#ln-ltnding_A:!vand»RegulaHon:Z,‘ the
: beneficiary :MUST: comply - with - the "Act -and ‘Regulation’ by ‘making required .,
disclosurss; for. this purpose, if: this Instrumont.is to_be o FIRST lion to finance:
-the* purchase’ of o dwelling, use Slavan;-_Nm Form' No, l305"or ogulvalent;
- 38 this Tnsteuinont s NOT fo.he o first lion," use: Stevens-Noss Forim’ No. 1306, or .
: ‘~aqu!vqlent £ compliance “with - the Act’ not.‘required, -disregard : this . notice.
7 (1F the “signer of ‘the ‘abovs it a corporation, . . - R 5 Tl
. uso.the form .of acknowladgment opposit o y . L
- iR sivgd S e e 93.490)

) fstare OF OREGON, County of..

who, being ’dulj:/ : L‘s‘u“'o‘m,
v that . the !ormer‘ isithe.

i Personally appeared: the ‘abo, _rlamed... o
‘ ford: A, Honey utt -and:

Patricia”HonevcuttV

FFICIAL .
SEAL)

QUEST FOR" FULL BSCONVEYANCE

obligalions have b

he u‘nde‘ra'igne:d;~ is t‘h‘e;lcglqll owner and. holder. of. all indekfc?lnéss‘ secured by ti)p. {oregoing ' truse .deed; All aumé," ecured b}-énid :
- deec 'hg?e'lzeen tully paid and. sat directed, o v of any sums A'owihgfté"yd‘u "ur'idet‘j ‘tba:‘térn‘x'sgbl«' Ar

said, frus,t.‘tiiaved! or. pursuant _cancel all-evic o5 .of 'in, ur said- ds.t"aeéd‘(i&;}}ié(x ‘are ‘dolivéreﬂ"tof;"au, f

}\xerevyi_thk't‘qggvthq(‘vgit{). said f ut warranty, : to‘!ha.paitiesvvdesiéqatad by the terms. of said: trust desd the:.

nce and documents to i,

Benoliciary g

Both must be dtll;lmd 1o the frustes for  " i

 TRUSTDEED || ... STATE OF OREGON .

: VLT (FORM Nayamny o [l N R

L STEVENS.NESS LAW-PUB. €O\ PORTLANG. GRE. r NIk g [ R SR County of, : MR
‘ ' T ey certify that the within instru-

received for: record -
of .- OGCTOBER

KAM,
. in bool ..on page20026
as’ file/reel number. 3787705
Recdridibi(Moitéaée& of said" County. "
L. Witness” my” hand - and. seal : of
o WMLODY S MITNE

-
ILGRT i
f%x;f:yw
&{fé Tl

Y Sy e ot by T ni it St s 08




