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FEDERAL LAND BANK MORTGAGE o lLoan
S e LN R S e . Recorded : '
KNOW ALL MEN py THESE PRESENTS, That on this 1lth, s o'clock
Of tamanme OCtober . 2190l 7" i . . :

>y i ; . . yPage . ol

Auditor, Clerk or’ Recorder

rEldon Kent ,and‘uVi:"‘ginia Kent, husband ‘and wife,

Iieréirl;lf(er calléd “the Mortgugors, hereby grant, bargain, sell, convey and ‘mortgage
Lo THE:FEDERAL LAND BANK -OF SPOKANE; a corporation’ in Spokane, Wash:
ington," hereinafier called ‘the Mortgagee; the -following “described. real ‘estate in - the
County; of smasemn K140 t v 1110, O smemsimus OT'E On " meswresiomasminasun

7

Township'39 South, Range 13 East, ' Willamette Meridian
"~ Section'29: WsSw, -SE4SWY,  SWY4SEYy - ERRIN
- Section 32:  NwyNEY, Nz, NlsSwy;, SESWY

Township _\40~S‘c‘>uth,':Range'.14 East, Willamette ‘Meridian
]‘;Se‘c_tion,s:_ o Lot 3. (NEMNWY,, - - e A S

‘ ‘Tbgether‘fwith'af 25 HP U.S:" Eléctric motor 3520 RPM, with a Layne and e

- Bowler pump, and ‘a 25 Hp 3500 RPM; electric Century, motor with a Jacuzzi
Pump; - and -any replacéments: thereof all of which ‘are}hefeby‘_ declared to be
appurt;eriant‘ thereto. /e - R BRI R e
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illcldaing ":ﬂi'l‘e!ﬁés, permits; li'ce'nsesvor‘privileges, witlen or othe onappurtenant-to ‘sznd mortgaged premises,
<.now. held. by morgagors or hereafter issued, extended or'renewed (o them' by ‘the Unjey Slzltgs or the State or-any dcpurlmem,
bureau, - or agency thereof, which have been. or will be :nssigtlcd or \vuivcd‘lo mortgagec, L ' L '
k Together with the: (enements, heredhamcnls,' rights, privileges and appurtenances, including private roads, "(.)W or he
belonging to-or used jn connection with the nbove'(ICSCril)e(l premises; and gl] piunbing; lighting, heating, cooling,
“elevating, watering “and irrigating npparntus and other ﬁxturcs, now or hereafter belop
: des'cribed'pi'émises,‘ull of which' are hereby declared 1o pe ppurtenant 1o sajd Jind;
““of every king and- description  ang however evidenced, and all ditches or other cond
which:now yre or hereafter

mises or any parg thereof

N
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rwise, uppartedant op i

reafter: -

ventilating,

£ing 10 or used i connection with the above

and together wily y waters and water rights

uits,. rights ‘therein anid rights of way therefor,

[ or used in connection therewith,
as a mortgugc secuh’ng the performance of the covenay

‘and ‘the payment of the debt rpresented by one Promissory note made by lilelmq'rlg

date herewith, for (e principal sum of $-17,1500,00

'installments, the last of which bein

g due and payable o
MORTGAGORS COVENANT AND AGREE: ‘ ‘ .
That ‘they are lawfully sejzeq of said premises in fee simple; have good - right and lawfu] aurhpn’ly“to convey and mortgage (je
same, and' that sijqg premises are free from encumbrance; ang each of he mortg
against. the' lawfy] claims and demy

480 will warrant ang defend ‘the 'syine forever
nds -of al] persons whomsoever, and this covenant shall'not be extinguished by any foreclosure
. hereof, but shall rup with the land. e : : : P : '
- To'pay all debts ang mone

To. keep ‘the buildi'ngs

», " This conveyange is in

1ts and agreements Lereinafie
4801s to the order of the
e Wil iDterest g provided for in said
the first day of ~--—.December,. 2012

f conlained, .
mortgageg, of even
note, being payable in

y Secured hereby when due. o . )
and other improvenments now or lxci\éuftér existing on-sajd premises in“good repair; to cemplete withogy
.delay - the construction” on syig premises‘ol'k:my buildihQ,«slructure or ‘improvemeny . jy ‘progress,. any improvements (o existing
“structures in progress, and-iny improvemen’ts of remodeling for whicl, the loan hereby’ seciired Was granted in whole orin part;
not: to remove of demoli the: rem : of'zmy building thereon:. to restore ‘promptly’in 3 good and
‘workmanliké"m'zinner “an on. which may - be damaged or desrmyed; to comply with g }
: laws, ordinzinces, légulan‘bns, covenants; conditions and restrictios affecting the property and its'use; not 1o use or._permit the yse
~of 'said Premises -for any ‘unlawful or objectionable purpose; not ‘o cut or permit_ the cutting of timber from said premises except
for domestic. use; to nuintain and cultivate the premises in.gooq ‘ ! ! T, using approved methods of prescrving
the fertility thereof; to kéep the orchards on said: Jands properly im’galcd,'cuhivuted,r sprayed, pruned and cared- for; o to-
commit or suffer- wasie of any kind upon said ‘pfg:iniéeS; and: to do-all “acig or things necessary to preserve ] Wwater rights now or
hereafter appurtenant to or ysed in connection witj said premises; i ; . :
To pay be fore delinquency al -taxes, asse
. :Stock, and. gl ‘rents

» assessmenits - 4 d ‘charges
other encumbrance, charge or lien against said

y. building, strigtyre

or.improvemen there

ssments: and ofher cfy
for water appurtenant
premises which js supe

ages upon sajd premises, all assessments upon w
to “or used i connection. wit)y s

rior to-this mortgage.
reafter erected continuously ingyreq
Wy or companies and -in syl amount
Irance when die: 1 déposit with' the
bayment. of* all” premiums gy charges
depayable, in'case “of loss, to - the mo
; : ( ee’s entitled to recejve
-may be applied by the morigagee .y c i ¢ ereby secured i s

ater coxnp;my
aid property;and to suffer no

To keep il buildings naw existing or hé
 Tisks.in manner ang. orm and:in such compa;
“pay”all premiunis  and charges on-all syeh insy
,éffecting the pfcmisés, with receipts shi‘)‘Wiri‘g
Whatsoéver affecting : he premises shall e ma

against loss or damage by fire and such other
$-as:shall be satisfactory to the mortgagee; 1o
mortgagee ‘upor request ‘a1l insurance policies
affecting said policies; and ‘that all insurance
Tigagee; with 1 Joss ‘payable clause’in- favor of.
the proceeds of any loss under any-éucll policy .which
uch mannier g it may elect.” e ) L
der tight of &minent dom
mages {o the remaining p
cured hall elect, - ; B ‘ i o
:‘ R 'Shouldk't'he 'r‘n“ortgag‘ors be or become in’ default in any of the Lovenants or ugreemen s herein contained, then the mortgagee
: (wheth'e;r electing to ‘declare: the whole indebtedness hereby secured due and payable or not) may; at ifs option, perform the same
- In.whole “or ‘in part zind~»alfexpmditu’res made by the ‘mofigagee i S0 ‘doing, “together  wiy), interest and _ costs, shall be
i "i'mmediate‘ly;repayable by the morlgagors“without‘demand,"sh‘ull be secured by this mortgage; and shall. draw interest until paid at
“th ult rates Providedfor in the pote hereby secured. Lo : : ol . S

ain, the mortgagee .

for the portion taken and da; ortion; to.be.

in s‘uch,nmnn‘er as’it’s

at its option
agee upon the ",

shall be entitied

npplieq by the mortg
vindebtedness hereby se I

i
: “Without notice, ang this mortgage .:

be. f¢ fai mortgagee 10.exercise such-option ip any. one-‘or more inst:mces'shall 1ot be considerad

as_a’ waiver. or elinquishment” of the right {o exercise such option Upon or during’ (he continuance  of the same -or any ‘other

default, . ‘ e SRR

ncase of Ay Suit to- forecl og th

‘ is mortgage Or.to. collect, any  chy
 which Jle‘,‘mortgagce may degm‘i!nec"‘cssary to proseciite or defend (o

pay‘a reasonable sum g5 atfomey’s fees and all costs and legal expenses
‘‘Teasonable costs of searching records and abstracting ‘or insuring - the - 4jy]
‘the decice of foreclosure, Lo S v

TBe growing out of fhe deb
effect-or protect the lien o
in connection with sajq suit,
e, and such sums shall be se

t hereby’

sécuréd, or any suit
reof, the martgagors agree 1o
and-furiher agree'to pay (he
cured hereby and included in

ith to enter into yng -
‘ ) , issues and profits thereof, and apply. the same, less';
cction, upon the indebtedness hereby secure y
areceiver’ to ol

! ; agec shall have (he right to the appointnient of
llect the rents; fssues and ‘profits of the mortgaged preniises.', The fents', issues and_ profiis of said- premises affer
defaull are hervebyvasysigned and morigaged 1o tfie mortgagee as additiona] §ccurity for the indebtedness herein describcd. L .
This'mortgage and the nollé'secured'hereby are executed ang deliversd under and in accordance with the F
: 197,l'und‘an‘y acts ‘a"mendatory or supplcmen!ary thereto and- the rcgulntions of -the ‘Farm Credit Administr
220 toall the terms, conditions and provisions thereof, which are: made a parf hercdt‘ilhe Same as if set ouf i full

agreements here, and- be binding ipon the heirs, execy

arm Credit Aet of
ation, and are: subject
herein,

The covenants and’
Successors- and assigns of

ein gontnihegl shall ‘extend -,
the respective parties hereto,

=T
tors, administmtors, 3
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includmg alf l'b‘as'és, Permits, licenses or privileges, wiitten or otherwise, uppur(er{ant oronappurtenant 1o suid mortgageq premises,
ow. held by m()rlg,z:gors or’hereafier issued, extended or renewed o them by (he United States or the Sate orany departmen;,
bureau, or dgency ‘there of, whicl, have been o will be assigned of waived- to morlgagee,

Together with - il tenements, hei'edilumcnts, rights, privileges and appurtenarnces, including private .ro:lds, m')w or hc.rcnlncr
belonging‘ (0 -or “used jn conneetion with: the above described premises; and gl plumbing, lighting, heating, c.(mhnp%, ventilating,
elevating, walering  an irrigating apparatus and other fixtures, now or hereafter bcl()nging lo orused in connection with the u.bovc
described premises; - ali of whiel dre ereby declyred- 14 be appurtenani (o said Lind; ang toge ther \Vl:“l all Water :qu water ng,‘his
of every. kind and description and howeyer evidenced, ‘and 4] ditches or oiher conduits, ‘rights therein and tights f’t way therefor,
which now gre o herearter may be appuitenant (o said ‘premises or any part thereof, or.used in conncction therewiif,

This conveyance: is intendeq 52 mortgage sec’uring the performance aof -the covenants and agreements hereina fier con(:‘nincd,
and the paymen of S e promissory note made by (he nn/rlgug()rs to.-the order of the morigagee,- of eyen
date herewith, for th ipal s 817 ¢ 5¢ OQM.QM_N._N_, with interest g provided for in saiqd hole, being payuble i
installments, (he last of which being due ‘ang payable on"the fist day of ._.,W_._D&;:embet,l;ZDlZw_..,,,_ﬂ.“__w_ﬁ_

- MORTGAGORS COVENANT AND AGREE:

That they are lawﬁﬂly seized of sajd prentises in fee simple, have good right ang lawfu] authority- 1o convey and mortgage the
same, " and “that said preniises g free from encumbrance; and each of the mortgagors will wagrin { and defend the same. forever
against- the lawfy] claims ang demands of all - persons whomsoever, ang this .covenan shzl“ not be extinguished by any foreclosure
“hereof, but shall run witp, the land. . . . .

To pay 41l debts and money Secured hereby wiey due. :
dings and other im n reuft isting aid premises in good repairi (o complete withoyt
structure or.improvemeny iy progress, any improvements to cxisring‘
ing for which the -1oan hereby secured Was grantedin whoje or in part;
not’ to réxnove or der i ‘ ishi ) uilding thereon; 1o festore promptly in y good: and
WOrkmanlike-mzmner any- building, stn impr¢ ) ich: may be,damugcd or dcstroycd; to comply with alf
laws, o'rdinances, regulation‘s,j ébvenants, éonditions and restrictions affecting the property and e useinot o use or permit the yse
- of said premises for. any unlaivful or objectionable PUrpose; not:to cut o permit the cutting of timbef from said premises except .
for domestic use; to ‘maintain apqg cultivate the premises in' gooq and husbandiike manner; using dpproved methods of preserving
the fertility thereof: to keep the orchards. op ‘said lands properly'irﬁgnted, cultivated, Sprayed; ‘prunedang cared for; nof (o
commit or syffer waste of any kind upon. sajg Premises; and to'de all acts or things necessary 1o preserve.all water rights now or:

hereafter ppurtenant (o or hseq in connection With sajd premises, : : i - s :

~To pay before de]inquen‘cy' all faxes; assessments and othey chnrges-upon said premises, all assessnvlem’s upon water company

-Stock,” and’ a]) Tents, ‘assessnients and charges for water. appurtenant to: or used in connection with said.property; ang to suffer ng
other éncum_br:mce, charge of lien agaings syi -which.is superior to this mortgage.. - o R S

To keep all buildings now.rexistin‘g or hercafier erected co‘lylu'nuously insured ng"uinsl‘ loss “or damage by fire' and such other
tisks in ‘manper and form and -in_such company or companies and inAsuch;zlmounts as shail be’ satisfactory to the mortgagee: to
‘ all sich insuranice when due; 1o depovsitv,}\'/ith -the mortgagee upon equest-all insurance policies
ts showing Payment of all premiums ang charges” affecting saig policies; ‘and thay gp) insurance
-shall be ‘made payable, i’ cuse , 10 the fnortgugee, \\vilh a'loss payable clause in’favir of
.. The niort@gee,sha i ive the proc’éeds of any loss‘under any such p'oli_cy which
origagee upon the indebtednes here i ‘ ay elect. 0 B

v  the mortgagee “shall be kenlyi“ﬂéyd at'its option
 all i N and damages to the remaining por‘tion, 0'be applied by the mortgagee upon the
indebtednes_s'hereby sc;‘curgq ins s it shall elect, . S )

=" Should themortgagors be: or: become in default jn any” of the covenants. o agreements hereip contained, ‘thenthe morigagee
(whether electing to declare tlje whole indcbtgdn‘ess hereby secureq due angd payable or not) may,” yt its option, perform the same
i whole " or. in part_and all~expendi(urés made by the . mortgagee ‘inv,” 50 doing; toge ther With ‘interes{ anq costs, -shall be
immediately ‘repayab!e.yby‘ the morfgagors \vitll()ujfden1mld, shall be secureq by lhis"m(jrlgage, and shall draw interest unyj paid at
;the’ defaul rates p,rdvide‘d for in"the noge hereby secured, ‘ ! ‘ ‘ ]

. Time Is material anq of the essence: here and incase of breach-of any-of the covengnis or agreements, hereof, ‘or if default
»be ‘made in" the. payment of 5 ,or whole or any" ion of said loan” shall be expended for
_ purposes ‘other than ‘those sp 3 ¥ ! | tien permission of said mortgagee, or if
said land " or anyportion’. } all be he i in imy, special “assessment district, then, ‘in any.‘suclh éasc,'zlll

~indebtedness hereby ‘s shall, . at" the clection of"thc, mortgagee, become immédiatcly due withouy nolice, and’ thjg

yob failuza: of qhe. mortgagee .to exercise such option i
't of the right 'to exercige such’ op
An case of anysujt to foréclosé thig mortgage or 19 collect any charge Erowing ‘out of fhe debt hereby secured,’ or any:suit
mortgagee may deery; it nécéssury to Prosecute or defend ¢ effect or protect the Iien‘hercof, the mortgagors agree. to ;

: - pay a reasonable - sup, 3 attomey’s fees and all costs and legal expenses in connection with sajid suit, and furfher agree to pay . the

" reasonable costs of searching records and abslrncu'ng or insuring . the title, and sucly sums shal] be secured hereby and included in
~the decree of foreclosure, - ' :

: “Upon or during the continuance of any default hereunder, the mortgagee shall - have the right‘forth\vith {o enter into gng:
. upon the mortgaged premises gnd take possession thereof, and collect the rents, issues and profits’ thereof, ang apply the same, loss
’ Teasonable costs of collection, upon’the indebtedness licreby secured, and the mortgagee shall have the right 1o (e dppointment of
+areceiver to collegy the rents, issues and profits of the morlgagcd'prcmiscs. The rents, issues and profits of syigd premises after

default are hereby assigned and morigaged to the morigagee ag additionﬂl,securi(y for the indebtedness herein deseribed,

O Thisjmor(gage and the note sccurcd‘her‘cby are_executed and deh‘vcx’cd under and jn accordance with ‘e Farm Crediy Actof
<1971 and any. acts amendatory of supplcmentnry thereto ang the: regulations of the Farm Credit Admim‘s!ra(ion,‘und are subject
to all the tcrms,‘conditions and provisions: thereof, whiclt are made 4 part hereof the same as if set put in fy herein,

;= The ‘covenants and agreements . herein contained ‘shal extend to and pe binding upon the hcim.,exccutors,
- Suceessors ang assigns of the respective parties herelo. :

administent ors,




.

It?igmggreed that thig mortgage, without affe real eétate
mortgage; 1is also executed and sh Security Agreement and as

a Fixtures Financin Commercial Code granting

to mortgagee a ribed herein,
and in the goos are to become fixtures: 'In ‘
addition to the S provided herein, mdrtgagée shall have all the rights
and remedies gra and ‘reasonable notice, when notice is requested, ‘shall
be. five (5 days. ) : : . :

i

For the purﬁose of ‘a Fixtures Financin
Secured.party is the mortgagee,
concerning the securi

Klamath Falls,

Bonanza s> Oregon

This mortgage ’securés
an improvement op said land. -

IN WITNESS WHEREOF, The mortgagors have hvgreu‘ri‘_to set their hands the day,’anyd year first above Written. EE

. STATE OF_ = “Oregon

e T ) On_October: 17 1977, béforemépersonallyappeare'df
'Kla_{z_zath . . ) ) ) e ’ :

- “Eldon Kent S Vreintakensy. - S L
to - me kn%)w?lnto %g the “person(sy described in and who executed the foregoing instrument, and acknowl‘edged that' (i
(they) executed the same as. (his) (her) (their) free act and deed.” s P ‘ : o

i NOTARY

County of

My Commission ‘Expires

STATE OF , Oregon

: - 'On_October 18, 1977 ,’beforc me personally appeér:edA
County of - Klamath: . RN

Virginia Kent ; . ) -
to_ me known ‘to be the ,'person(s) described in and who executed the foregoing instrumcnt,“and acknowledged l,ha_l

(they) executed the same as (his) (her) (their) free act and deed. /7 S

'NOTARY_ PUBLIC
My Commission Expires___October 30,
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