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~ DEED OF TRUST |

- THIS DEED OF TRUST is made this. |’ .. .. A8 i
1977 ameng the: Grantor, .. MONTE. I, BURNETT. AND DONNA - D, . P R
o HUSBAND . AND WIFE ;oo <t (herein “Borrower”), . L e T IR

TRANSAMERTCA LILE IN VOl w(herein “Trustee”); and the Benefi iary,
NATT :BANK'OF Ee LUl a corporation organized and -
‘existing under the laws ‘of | THE/UNTTE y OF,.Ab O whose address is, ;.. 0, o

13QOSW5m PORTIN{D,QREGON LU <+ 5 Cherein “Lender”). =

"OCTOBER..

e a el

v Box\mowyxzx,{in ébns'xdcialfqh‘of the'ir {dcbicdqess:liéicin«réci‘ted,aixd:t'h'cf’tr‘ﬁ‘sthclréin7crcavtcd,f'ir'rév'bé'ixbly, grants .
:and conveys to Trustee, in trust, with power -of sale;: the “following described .property located: in-the: County’ of "
SR KLAMATH R0 +» State of Oregon: 0~ e T

. CASCADE PARK, KLAMATH (COUNTY,  OREGON,

4801 DENVER AVENUE

Rt i (Street] o e
T + (herein “Property‘Address”);
(State and Zip Code) AR e i ey

7o TOGETHER with all’ the. improvements” now. or_hereafter crected on the. property, ‘and. all* casements; rights,
.appurténances, rents (subject however. to the rights and authoritics given herein to Lender to collect and apply such’:
' _Tents), royaltics, mincral, oil and gas rights and profits, water; Watcr rights; and water stock, and all fixtures ‘now.or :
hercafter attached to the proporty; all of which, in cluding replacenicnts and additions thereto, shall be deemed 16 b~
‘and rermain a part'of the property covered by this Deed of Trist: snd allof the fofégciihg,»'to'gc'th_cr,wiythfsdid' rOperty i
. (or the leaschold estate if this Deed of Trust is on a leaschold) are herein referred to:as the “Property”;- ~ n L

To SECURE to Lender () the repaymént of the inde} tcdness ovi
: i (herein *Note ) in the principal sum,
00, Lol L o :Doliars, with
of principal and interest,-with the balancc of the indcbtedness, if not sooner paid, duc and payablc.on’’. i T
; 1,.7..2002 SO ey the payment of 4l other sums, with interost thercon, advanced” _
‘10 protc ' ' s Deed' of ‘Trust; and the' performance of the covenants ‘and ]
¢ repayment of any, future advances, with interest thereon, made i
( “Future' Advances™), "L o

- Borrower covenants fliat"Bdrt0wc ‘is“lanujlfly sciscdi‘ofﬁih,’c,‘,,cs’tmé"hc.‘rcby conveyed and 'bas -thcy!right' to_grant g
“~and convey:the: Property, that the Property is uncncumbered, and- that Borrower will warrant and defend generatly

_ the title'to the Property ‘against all claims and dc’mahds,: 'SubjCCt\to]\aily”'(‘]_g:'claxfatim_ls.‘*'ca;‘:cmc’nts or:xestrictions listed i
“"in‘a’schedule of exceptions to'coveérage-in any title insurance palicy insiiring Lender's, interest in the Property. sl

i £
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20035
©poae Lo Payment of Principal and Interest, ‘Borrower skall- promptly ‘piy when due’ the principai’ of -and interest on. the"
indebtedness evidenced by the Note, prepayment and late charges as provided in thc‘Nole,‘»und-jlh‘e‘ principal;of‘ a‘nd"intcrcst b=

o UNIFORM COVENANTS; . Borrower und Lender covenant and agree as; follows:

"= on‘any Future Advances secured by this Deed of Trust.: R e e e I L
‘ 2 Funds for Taxes and - Insurance. - Subject to applicable lawor to.a written waiver by. Lender,” Borrower shall pay.
to Lender o the day monthly installments of principal and interest are payablé under the' Note, intil the Note is paid in'full,’ .
“'a sum (herein “Funds”)equal to. one-twelfth  of “the, yearly ‘taxeg and ‘assessments “which ‘may attain ‘priority. over’ this .-
* Deed of Trust, and ground rents on the Property, if any; plus one-twelfth of yearly premium:installmients for.hazard insurance, "
- plus one-twelfth of yearly premium installments for mortgage insurince, if any, all as ressonably estimited initially and from ...
.- time to time by Lender on the basis of assessments and bills and reasonable estimates thereof, R T e :
.. The Funds'shall be-held in.an institution the deposits or accounts” of which:are insured or guarantecy by i Federal or
state.agency. (including Lender if Lender is such an institution); Lender shall apply the Funds to pay said Laxes, assessments,
insurance premiums and ground rents, : Lender may not charge for so-holding and ‘applying the Funds, analyzing said account
. or verifying and compiling said dssessments and bills, unless-Lender pays Borrower interest on the Funds. and applicable law;
“‘permits’ Lender to' make ‘such’a charge., “Borrower ‘andLender-may agree"in’ writing “at”the time: of ‘exccution of " this-
eed of Trust that interest on'the Funds shall be paid to Borrower,-and unless‘such Agreement is made.ar, applicable, law"
.requires such interest to be paid,: Lender shall not be:requiired to pay Borrower any interest.or earnings on-the Funds, - Lender -
shall give to Borrower; without charge,an annual:accounting of - the Funds’showing credits and-debits 10" the Funds and the
purpose for which ‘each debit to the Funds was made. The Funds are-pledged as additional security for. the sums. secured:
by this' Deed-of Trust, i, oy T L e T e e
o7 If the - amount of the Funds held by Lender, thgether with the futire monthly instaliments of. Funds payable’ prior.to - ;
“. -the due dates’of taxes, assessments, insurance premiums and ground rents; shall exceed. the amount required to pay said takes,
assessments,: insurarce: prémiums and ground: rents fus” they. fall . due; such excess: shall " be, at” Borrower's soption; - either
_‘promptly ‘repaid ‘to Borrower: or. credited  to - Borrower on; monthly:-installmenis of Funds:: If -the “aniount  of. the ‘Funds
“held by Lender shall not. be sufficient {0 pay taxes, assessments, insiirance : premiumis “and ground ‘rents. as they fall due, ;
Borrower shall: pay to Lender any amiount necessary to make up the deficienicy: within 30 days from the'date notice is mailed:
..by-Lender to Borrower Tequesting payment thercof. i3 . S e e S e e S e
~i-Upon ‘payment in full of all sums secured by this:Deed of Trust, Lender shall promptly rrefund. to' Borrower: any Funds -
.« held by Lénder." If under paragraph 18 hereof. (he Prorerly is sold or. the Property is otherwise acquired:by. Lender, Lender /-
“ishall' apply, no laler‘than‘immc'dlate]yfprior to the:sale . of the Property. or its acquisition by :Lender,:any:Funds held by
“ Lender.at the time of application as a credit against the sums seciired by this Decdof Trust,”::’ R T T T T
<530 Application of Payments. :Unléss applicable law provides otherwise, ail. payments: received by “Lender: under the ' -
»:Note and paragraphs:1 and2 hereof shall be applied by Lender first in payment of ‘amounts payadle to Lender by B
under paragraph’2_hereof, thén:to‘interest payable on the Note, then to the principal of {the:Note,"and:t i
rincipal on any Future Advances.- - ;... N A DR
.4 Charges; Liens.” Borrower shall pay all taxes, assessments and ‘other: charges, fincs"and impositions: aftributable to.
the Property which may attain'a priority, over. this Deed of. Trust, and ‘leaschold payments or_ground rents, Aif. any, in the:
+-manner provided unhder paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly’ ;
. to'the payee thercof, -Borrower shall promptly furhish to Lender all niotices of: amouint inder this paragraph; and in:.the ..
. event Borrower shall make payment directly, Borrower shall’prompt is ¢ipts evidencing such ‘payments."
“‘Borrower shall promptly,discharge any lien which' has priority over this Deed of Trst; providcd.“thul~Borrkow¢r<shall\not'b¢ x
required to’ discharge any such lien so-long as Borrower shall’agrec in writing to_the: payment.of the ‘obligation Sceuredby "
“suchlien in a'manner acceptable to Lender, or shall in'good: f1ith contest sitch lien by, or defend cnforcement of stich lien'in;
! proceedings which: operate to' prevent. the ‘enforcement : of- the lien or forfeitire  of the Property-or any /pait: thereof. - |
b 5.2"Hazard Insurance, -Borrower shall keep the improvements now cxisting or hereafter crected on the Property.insured ..
“+against'10ss by fire, hazards included within-the term “extended coverage”.: and such- other-hazards as . Lender may require.’

and.in"such amounts and for-stich periods as'Lender may require; provided, that Lender shall not require that'the ‘amount.of-
“such coverage exceed that amount: of. coverage required to-pay. the sums secured by this'Deed of ‘Trust,~. (.0 5. el
.. The insurance carrier providing the insurance- shall bechosen by ‘Borrower:stbject to approval. by’ Lender;: provided, ;-
that:such ‘approval shall not be_unreasonably withheld: All:premiums o insurance ‘policies shall“be’ paid - in :the manner
s provided under paragraph 2 hereof or, if not paid in such’ manner; by Borrower making payment, when due; directly to.the
Insurance cartier;: . - g R e e LA e e T i ST S
- o All insurace policies and renewals thereof shall be in‘form acceptable'to Lendar and shall'include a standard mortgage
“i%.clause in favor ofand in form ‘acceptablé to Lender.- Lender: shall have the ‘rightito' hold the policies: and’ renewals thereof,
} ower:shell- promptly furaish: to, Lend'cr‘nll'renewalnéticcs ‘and “all receipts: of paid premiums. . In the ‘event’of loss,
L gorrowe‘r shall give prompt notice to the insurance carrier and Lender. - Lender may make proof of loss if not made promptly
Borrower: i e LR o TR T e e ST )
y Unless Lender and Borrower: otherwise agree:in writing; insuranc proceeds. shall be:applied to. restoration or repair of .
the Property damaged, provided such.restoration’or repair.is'economically: feasible and the security of ‘this: Deed of Trust is. "
::not thereby:impaired. I such restoration Or ‘repair is not cconomically:feasible: or if the security of this: Deed o
*be impaired, the'insurance’ procecds shall be applied to the sums secured by this Deed of Trust, with the o
.to. Borrower.: If the Propertyis abandoned by.Borrower, or . if Borrower fails to respond: to Le i
date:notice is mialed by, Lender to Borrower that the insurance carrier offers to“settle -a claim
is-authorized'to collect-and apply.the insurance. proceeds-at Lender's option’ either ‘tol réstoration orrepair. of the Property - -
or:to the sums seciired by this Deed ‘of Trust, S T SR T e e
i Unless' Lender aﬁd'Bormwervo‘therwisc agree in:writing, any such application, of :proceeds to principal shall' not extend
or. postpone: the ‘duc date’of: the monthly installments: referred to in paragraphs 1 and 2 hercof or-change the amount ' of
- such installments.” If under paragraph ;18 hereof the Property is acquired by Lénder; all right, title and interest of -Borrower .. "
in and to any insurance policies and in"and to the proceeds thereof resulting from damage ‘to the Property prior: to"the sale .
oracquisition shail pass.to- Lender to the extent of the sums’secured by this Deed of Trust immediately:prior to:such sale or.

L-acquisition. G L e e BT T e s R ‘L

; q 6..: Preservati n and Maintenance ‘of Property;- Leasiholds; Condominjums; Planned Unit Developments. - Borrower.: :
hall keep the. Property -in gaod: repair and shall not commit.wiste’ or permit impairnient, or ‘deterioration: of the Property e

- --and shall comply with the provisions of any lease if this Deed of Trust'is-on a leaschold. If this Decd of Trust is onaunitina 7

-:#-condominjum -or'a planned: unit develo ment, : form all*of Borrower's obligations_ under 'the. declaration

o enants: creating .or. governing - the condominium - or planned unit’ development,  the by-laws . and :regulations-of ‘the "

* 2. condominium or:planned unit :development,’ and .constituent docunients. If a-condominiumn’ or planned 'unit. development

;rider is executed: by Borrower and recorded. together: with’ this'Deed: of. Trust, the covenants and agreements of ‘such. rider

““shall'be incorporated into:and shall amend and supplement the covenants and agrecments of this Deed of - Trust.as if the rider
were a part heréof. e e e e L g e Tt e e R Gt
A Pro(ec’a‘on'of~Lcnder’s'Sccurily. If - Borrower fails’ to perform: the. covenants and-agreements’ contained in:this .y
Deed of ‘Trust,” or 1if. any: action or proceeding is commenced ‘which: materially: affects’ Lender’s interest'in- the Property, " i
7 including, but not limited to, eminent domain,‘insblvency, codc,cnforccment, or arrangements or proceedings involving a
... bankrupt or decedent, then Lender'at Lender's option, upon notice to"Borrower; may.make’such appearances; dishurse such

. sums’and take such-action as is. necessary ‘to: protect Lender’s interest, Jincluding, "but not ‘ limited to, - disbursement of /.

.- reasonable” attorney's ' fees -and entry-upon :the - Property: to’ make repairs; -If Lender required : mortgage insurance as ‘a :

i - condjtion of making the.loan secured by this Deed of ‘Trust, Borrower shall_pay ‘the premiums required to’ maintain’ such -
insurance: in effect until:such time'as the requirement: for - stich - insurance lerminates -in”“accordance with Borrower’s ‘and
Lender's written agreement Or applicable: Ja Borrower shall pay- the amount of all_mortgage insurance premiums; in" the
manner provided under. paragraph'2 hercof. N AR : S BT e R T BT L
- Any . amounts” dishursed by Lender “pursuant-to : this paragraph -7, with : interest - thereon, 'shall - become ‘additional

er d by this Deed.of Trust.: Unless Borrower and Lender agree to other terms of payment, such
-amounts shall.-be payable upon notice from Lender to Borrower requesting payment’ thereof, ‘and shall bear interest from the
‘i date of disbursernent at the rate payable from time to time on outstanding principal under the Note unless payment of interest :
t:such rate would be contriry to applicable-law, “in which cv'cnl"suchkamountS‘shaH‘bcm“lintcrcst at :the - highest ' rate
permissible under applicable. law. - Nothing contained in.this paragraph 7 shall require’ Lender {0 incur any expense or take
. any action hereunder, i T T S Tl L

8 'lnspccﬁon: Lender mny‘m;"kc or cause to be'made ‘r'éasonn,b‘lc‘ entfies upon and inspections of the Prdpcrty," b‘rbvid,cil

‘that Lender shall give Borrower notice prior-to any such inspection specifying reasonable”cause theérefor related (0 Lender's

interestin the' Property. -
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- . 9.'- Condemmnation, The proceeds of any. award ‘or claim for damages, ‘dircct or consequential, in’ connection ‘with any
~+"condemnation or other taking of the Property, or par| thereof, or for conveyance in lieu of condemnation, are hereby assigned
“and shall be paid to Lender.. T T T e L sl e T .
- In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trast, ©
. with the excess, if any," paid-to- Borrower.: In the event of a. partial ‘taking ‘of the Property,-unless- Borrower -and Lender .,
‘otherwise agrec in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
‘as is equal to that proportion which the amount of the sums secured by this Deed ‘of Trust immediately prior to the date of
taking bears to the fair market value of the Property inimediately prior o the- Gate of taking, with the balance of the proceeds
paid to Borrower, O ‘ [T LI : T :
- *If the Property is-abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
"an award or settle u claim for damages, Borrower fails to'respond to Lender ‘within 30 days after the ‘date such- notice iy
mailed, Lender is authorized to collect -and apply ‘the proceeds; at”Leader’s option, cither to ‘restoration or repair of the
Property or to the sums secured by this Deed of Trust, - .- S e R ' RIS
. Unless Lender and Borrower otherwisé agree in writing, any sich application of proceeds’ to principal shall not extend
-. OF postpone.the due date of. the monthly installiments referred fo' in paragraphs- 1 and 2 hereof or change the amount” of
such installments, s R T T e R T S
" "10. . Borrower Not Relensed. - Extension ‘of ‘the time’ for-payment or modification of amortization ‘of the sums secured
ced of Trust granted by Lender 1o any successor. in interest of Borrawer shall not operate (o release, in any manner,
ity :of ‘the original. Borrower and Borrower's: successors . i interest,Lender shall” not. be required ‘10" commence

ngs against such Successorior refuse 'to’ extend time . for payment ‘or otherwise modify amortization of the:sums_
by this Deed of Trust by reason of any démand madeby'the original Borrower aird Borrower’s sticeessors in interest. .
w114 Forbearance by Lender Not a Waiver, ‘Any forbearance by Lender in ‘exercising any right or remedy hereunder, or
- otherwise “afforded by applicable’law,: shall:not be ‘a waiver;of “or preclude’ the. exercise” of :any-such rights ori remedy. -
- The:procurenient of insurance or the payme 3 er liens: or charges by Lender shall not:be a waiver-of Lender’s - -
;4 right to accelerate the maturity of the indebtedness seéiired by this'Deed of Trust:- - SRTERC Al :
S 12 Remedies Cumulative. Aj) remedics provided in‘this Deed of ‘Trust are distinct and cumulative to"any other right -
NLTOF remt_ed}i under this Deed of Trust or afforded by law or ¢ uity, and may beacxcrcised‘cdncurrcmly,' independently .or
- successively, v Tt T L L e T ST Py o
22713, Successors ‘and: Assigns ‘Bound; - Joint and Several:. Linbility; Captions, . The “covenants. and agreements- herein -
.and the rights hereimder: shall intre to;  the fespective siiceessors and:assigns of Lender and Borrower, | -
jons’ ragraph’ 17 ‘Kereof. - All covenants “and, agrecments. of Borrovier -shafl be ‘joint dnd ‘several.
i of ‘Trust-are for conveniénce only and are.not to bé.used’ to

: - Except for:any, notice required under-applicable law (6 be given'in another manner, (a) any.notice to" -
.. Borrower provided for in'this Deed. of Trust shall be given: by mailing such notice.by certified-mail addressed to Borrower "t
:.the Property  Address or-at ‘such’other ‘address. as ‘Borrower may designate’ by hotice: to ‘Lender . as -provided - herein; and :
+(b) ‘any notice’to Lender shall be given by certified mail, retiirn receipt requested, to' Lender’s addross stated “herein or to':
such ‘other address’ ag’ Lender: may designate by notice to ‘Borrower as’ provided: herein; Any notice ‘provided for in:this *
-+'Deed of: Trust-shall -be . deermed to have been:given to ‘Borrower or Lender when given:in"the ‘manner (designated - herein,
#2705 18, Uniform: Deed of Trusl; Govclﬁhing’L;iw;',cherubilily.}This form of ‘deed of trust combines uniform covenants for
national‘svus‘e'andinonfliniform’covcnants;gwith’ limitéd Yariations by’ jurisdiction 10 constitute afu‘niform:securityjinstrumcm K
‘covering real property. . This Deed of Trust shall be, governed by the law of .the jurisdiction’in which ‘the Propertyis located.
In the event that any ‘provision or clause of this Deed of Trust or the Note conflicts ‘with applicable law, ‘such conflict shall:
not affect’other provisions of .this Deed of Trust or’ the Notc which’ can’be given- effect’ Wwithout: the conflicting. provision; . . -
nd to.-this end the Provisions of the Deed of Trust'and the-Note ‘are declareq to:be severable, : i ST
16, Borrower's Copy. “Borrower shall be furnished a conformed copy of the. Note and of this Deed ‘of Trust:at the timc
;of execution or-after recordation hercof, I ST L ST TR
w17, - Transfer of the Property; Assumption,’ ] all:or any part of the Property. or-an ‘interest therein is sold or transferred
rower without Lender’s: prior written'consent, excluding (a) “the creation ‘of -a lien-or encumbrance subordinate: o -
Trust; (b) the creation of purchase money securily interest for-household appliances; (c).a fransfer. by devise;
Y, Operation of law upon the death of a’joint tenant or (d). the grant of any leasehold interest of three:years or less
- not ‘containing an option to purchase, Leénder may at Lender's option, declare all the sums secured-by this Decd of Trist to be -
“immediately due.and payable.* Lender ‘shall have waived ‘stichoption to.accelerate 'if;” prior to the sale “or: transfer, Lender :
.-and the person to whont'the Property is 1o be sold or-transferred reach agreement in‘writing that-the credit: of such.person':
iis satisfactory to Lender and : that the,intcrcs‘t'payableion ‘the ‘sums. secured by this 'Dccd,of"l‘rust”shnll be. at'such riteas "

Lenider shall request. If Lender has'waived'the Option 1o uccelérate provided in this-paragraph 17, and if Borrower’s successor., :
«in interest has'executed a written assumption agreement Accepted 'in.writing, by Lender, Lender shall reléase Borrower from -
all obligations».undgr.'tvhis,De‘éd[of_Tr'ustVandfthe'Note“ i U e B AR E s S Ko

-on I Lender exéreises: such option to ‘accelerate;: Lender shall -mailBorrower notico of accelerationin accordance :with.

“paragraph’14 hereof.'Such notice shall provide a period of ‘not-loss than’30.days' from the date the ‘notice is mailed within

~which Borrower. may. pay:the sums declared ‘duc, 1f:Borrower’fails-to pay-such sums’ptior to the expiration of such’period;

Lender:may, without further noticg or demand oy Borrower, invoke any remedies permitted by .paragraph 18 hereof,

3 NoN-UNIFORM COVENANTS! norrower.and Lender further covenant and agree-as follows;: o i i
o218 Acceleration; Remedies; Except as provided in paragraph 17 hercof, vpon Borrower’s breach of:any covenant or
‘agreement; of Borrower in this Deed. of  Trust, including the covenants to_pay’ when due. any;

:Trust, Lender: prior; to acceleration’ shall ‘majl ‘notice’ fo Borrower as provided in. paragraph

* breach; (2) the action required to cure such breach; (3) a date, ‘not less than 30 days from_ th e the'n .

- Borrower, by’which”such‘bn;ach must be cured; and (4) that failure to cure such breach 'on or:before the date specified in ‘the
[notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property.” The notice shall further

. inform Borrower of  the right to reinstate after acceleration and’the right {o bring A court: action’ to: assert .the non-existence
of a default or any other defensc of Borrower to” accelerafion and sale. - If the: breach ‘is not cured on ‘or. before  the ‘date *

. specified in the nofice, Lender at Lender’s option may declare all of the sums secured by ‘this Deed of Trust to be immediately
due and payable without futther demand and may :invoke the power of sale and ‘any’ other remedies permitted by applicahle -
law,: Lender shall be ‘entitled to collect ‘all reasonable costs and expenses incurred in pursuing the ‘reme provided in'this -

i parageaph 18, inclvxding,,-bux‘not«lim_ith to, reasonable ‘attorney’s feesooi i L i B

S If Lender invokes the power of sale, Lender shall exccute or.cause Trustee to execute a wrilten notice ‘of the occurrence -
of an event of default' and of Lender’s election to ca - be - : shall’ J totice to be recorded .
in each county‘in which the Property. o ‘thereof i E ive.n of salein-the
manner prescribed by applicable law to 8 ribed hy’ applicable law," After the Japse of
such time as:may be required by applicable taw,: Trustee, Borrower, shall sell the erty st pi !
uction to'the highest bidder at the time and place and u ! de d tice: ‘in : :

- parcels'and ‘in‘such’ order. s Trusteo ‘may determine.. Trus ! ; -any - parcel . of the Property. by

. public announcement at the time and plice of any previo luled ‘éndcr"oi",Lghder’s‘dcsigne'g may purchase the '

P?OPcrtyatanysale.\-,.. e s R Rt e e L T e
oot Trustee shall deliverto th purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty, - *
expressed. or impiied.’ The

e
i recitals in_the Trus ee’s I-shall be' prima facie evidence of the truth’ of . the statements ‘made .
‘therein. Trustee shall apply the proceeds of the sale'in the following: order: (a) to'all reasonable  costs and expenses of the '
.+ sole, including, but not limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence;: (b) to all sums secured |
by this Deed of Trust; and (¢) the excess, if any; (o the Person or persons legally entitled thereto, R b :
7019, Borrower's Right to Reinstate,: Notwithstanding Lender's acceleration of .the sums securcd. by this' Deied of Trust, *

s Borrower shall have the right to havé any proceedings begun by Lender to enforce this Decd of Trust discontinaed at any time”

i prior'to the earlier to. occur of [0} thc_ﬁfth-,day,'beforc‘ sale.of the Property pursuant to-the power ,of‘salc'f,co'ntain{:d‘ in this ¥

. Deed of Trust or (if) entry of a judgment enforcing this Deed of Trust.if: (2) Borrower pays Lender all sums. which would be
~ then due under this" Deed of Trust,’the Note and  notes securing Future ‘Advances; if,‘any;'had_no~aqcclcratioh.occur'red;
“(b)Borrower cures allbreaches: of any -other: covenants or; agrecments of ‘Borrower contained in:this"Deed  of Trust;” (¢)
-Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing i3 o / . osd agreements of Borrower
contained in’this Deed of Trust: and' in‘chfdrcing“Lcndp.r‘s':md,Trust‘cc‘s‘rcm&;, S” prov in: paragraph ‘18- hereof,
.including, but not limited to, reasonable attorney's fees; and (d) Borrower takes $tick Lition as Lender may reasonably.require
“‘to assure that the lien of this Deed of Trust,' Lender's interest in the Property-a Borrower’s obligation to:paythe sums

B
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v 9 ,COndemnau’on.,Thc“procccds"of any award or ¢laim for:damages, direct.or consequiential, in"connection’ with any
condemination or other taking of the Property, or part thereof, or for conveyance in Jieu of condemnation, are hereby assigned
. and’shall bepaid to Lender. : e T T BRI L g
<o In'the event of 3 total taking of. the Property, the. proceeds shall be applied to the sums sccired by this Deed of Trust,
“-with thé excess, if_ any,’ paid ‘to: Borrower.. In the event of 4 partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be“applied to the sums secured by this Deed of Trust such proportion of ‘the. proceeds
as is'equal fo that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the ‘date of
..+ taking bears to the fair marke( value of the Property immediately prior-to the date of taking, with the batance of the procecds
-paid to Borrower. " - - S BN EBRAE SRS e R B R L
If the Property is abandoned by Borrower, orif; after notice by Lender to Borrower that the condemnor offers, to make
-an award or-settle a.claim for damages, Borrower. fails 1o respond-to’Lender. within 30-days after the date” such ‘notice.is
mailed,: Lender js authorized to-collect .and apply the proceeds, at:Lenders option,” either to restoration or-repair “of - the
.. Property or to'the sums secured by.this Deed: of Trost, . R i T e P T e T CERA
- - Unless Lender and Borrower otherwise agree in writing, any:such Aapplication of ‘proceeds to principal shall ot extend o
#-or postpone the due date ‘of the monthly. installments referred 1o in" paragraphs 1 and 2 hercof or, change: the amount. of
such'installments, =~ oo S e e T T T S R A L e T SR el
10, Borrower Not Released.: Bxtension of the time for payment or modification ‘of amortization of the- 'sums secured
" by this Deed of Trust granted by Lender to any successor in interest of Borrower shail not operate to release, in any manrier,.
~the: liability of .the origin'al‘Borrowerr‘and‘Borrowcr's successorsin“interest:Lender : shall ‘not - be required “to’ commence
‘proceedings against such successor or-refuse‘to- ‘extend time: for ‘payment.or otherwise modify’ amortization: of. the sums’
secured by this Deed ‘of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest..
SN 3 i Forbearance by Lender Not 3 Waiver. Any forbeirance by Lender’in exercising any right or remedy hereunder; o
-Otherwise. afforded by applicable ‘law; shail*not’ be 4 wdiver-of or. preclide ‘the exercisesof any' such” right or-remedy,
'\ The procurement of insurance or;the payment.of taxes-or other liens or charges by’ Lender shall ‘not: be a:waiver of Lender’s
' right to'accelerate the maturity.of the indebtedness secured-by: this Deed of “Trust, o i v S R
012, Remedies Cumulative: All remedies provided.in this-Deed of Trust:are distinct and cumulative 1o any othér right:
or remgd}l"under.this’Dyeed‘of Trust or afforded: by Liw. or equity, “and ‘may be: exercised concurrently,” independently - or
" successively,© ol e Dl e e T e T SR S St
713, - Successors and Assigns Bound; Joint and. Several Liability; - Captions. - The' covenants “aid “agreements: herein
containéd shall bind i der shall inure to, the respective ccess Borrower;
" subject-to; the provisions ;of paragraph 17 ‘hereof: .. All-covens .andagri s rower: shall. be joint and:several,
- The captions and headings: of - the paragra is"De tare e ience-only-and: are ‘not 16 be' used -to
i oo interpret.ordefine the provisions hereof - - T S e e
14, Noticé. “Except. for any-notice required under dpplicable law' 16" be given'in another. manfier;” (a) “any" notice to:
Borrower provided for in this Deed of Trust shall be given by mailing such notice: by certified mail addressed toBorrower ‘™~ i
... the:Property ‘Address ‘or at such’ other:address as Borrower may " designate: by“Hotice to ,Lendcrrns;proyjdcd’ herein;-and
(b} ‘any notice’to Lender shall be given by cert Teturn receipt ‘reqiested, to: Lender's address stated hereinor to 7
o .other. address: as; Lender’ may desig, to” s provided-hercin, ‘Any - notice ovided for ‘in, this"
of Trust shall b C Le “wh ivenin’ t manne ‘designated: herein.

security instrument

4 Property ‘is located. .-
[, or-the Note conflicts: with applicable:law, such ‘conflict shall
c:Note' which:can be* given "cffec;'withdutgthcy conflicting provision,

and:the:Note' are declared 'to be ‘severable, - St R
2 164 Borrower’s Copy. be furnished a conformed ¢opy of the Note and of this Deed of Trust at the'time' -
of execution or:after recordation”hereof,. v T e T sl e e B
o 1LY Transfer. of the Property; Assumption, ' If all or’any part of the Property or-an interest- therein is ‘sold or transferred
‘by Borrower. withoit Lcnd_er’sfpriorfwrj!ten‘cbnsént, excluding (a) .the' creation of ‘a Jien or encqmbrancc?subordinmg: to:
this Deed of Trust; (b): the creation of a purchase money sccuri interest: for houschold appliances, (c¢) ‘a-transfer. by devise, -
descent or. by operation of Jaw upon the death of  joint tenant of. (d): the grant of any leasehold intérest of three years or less -

ot.containing an option to purchase, Lender may, at Lender’s option; declare ail the sums secured by this Deed of Trust 16 be -

- \immiediately‘due and:payable;- Lender shall have waived suchoption’ to” accelerate: if,- prior 1o’ the- sale or transfer,” Lender:
3 is to°be sold‘or-tremsferred‘r,each‘agreemcnt in-wWriting that the credit of such, person
terest payable on the surns sccured by this’ Deed: of - Trust ‘shall. be at such rate. as.”

1all request. 'If Lender h: ed the option to accelerate provided in:this paragraph 17, and if Borrowcr's‘succ;c;s
has executed 4 written assumption’ agreement. acéepted in writing. by-Lender; :Lender 'shall release’ Borrower: fron :

!

'allfObligations_‘,undef,this‘ Deed of;Trus,tl-arithhc, Note, /. v e Py e o S
. o If-Lender ‘exercises such-option .to’accelerate; Lender shall ‘'mai Borrower” notice. of ac clerationin accordance ‘with -
- paragraph 14 hereof. “Such notice shall ‘provide a period. of not' léss’t an-30/days from the date the notice: is:mailed within:
v+ owhich Borrower may paythe sums declared ‘'due. “If Borrower fails {0-pay such sums.prior to._the expiration-of suchperiod;’
- Lend r“may,;withbut'fug!hervnoticg or demand on Borrower, invoke any remedies permitted by paragraph-18 hereof,

NoN-UNIForM COVENANTS.' ‘Borrower and. Lender further covenant and agree as follows: : p :
18." Acceleration; Remedies. Except as ‘provided in paragraph ower’s breach -of any.covenant or .’
; dgreement of Borrower. in this Deed of Trust, ii ing’ the cov ts to pay'w i S securel is Deed of .7
. i ‘acceleration: shall- mail ‘noticé to” -5 provi } € . specifying: '(1) ‘the
5 io ired to_cure such breach; ! s ! | d; notice 'is: mailed: to
‘Borrower, by which such breach must be cured; a 1o’ i ‘ . . be ‘date specified in the
‘notice may result in aceeleration of the sums secured by this Deed of y nd’ " the r e notice shall further
"inform Borrpw'e‘r;of,lhe‘ﬁght to.reinstate after acceleration and the right to bring’ n' {0 ‘assert the non-existence
of a default or any other defense of Borrower fo.accel ration and sale,” If the: breach is not cured ‘on “or;before the date’:
] ! otice, Lender at Lender’s option'may declire all of. the sums'sccured by this Deed of Trust to be immediately.
i ; nd.and may invoke the powes 52 sale and any other remedics permitted by applicable
+.: Lend, ) t all reasonable’ costs siy}:i'c'xpenscs’incu’rrcdin ussuing the remedies provided i th
paragraph 18, including, but_not limited to, reasonable attorisey’s fees; R T L
f Lender invokes ths power of sale, Lender shall execule or cause Trustee to cxecute a.written notice of the occurrence
of au évent of default_angi of Lender’s election to cause the Froperty to'be sold, and shali ‘eause such’ notice to be re¢orded

ome. pait thercof is located. Lender ‘or Trustee' shall give notice ‘of ‘sale’ in the

‘persons preseribed by ‘applicable law. -After the lapse of .

without demand on.Borfower,: shall ‘sell the Property. at. publi

-auction to the highest ace.and under: the ferms- designated in_the' notice' of ‘sale’in‘one or mor

‘parcels and’in si:chf,orde'r;:;s"Truslee“inay~detcrminc.'; Trust.ee'mayrposlponp sale:of .all or any. parcel of - the: Property: by
. public announ at the time and place of any Previously scheduled ale. - Lende or Lender’s designee ma rchase: the

enant.
expr : Jn the T J : ie evid e truth of the sta
therein | apply.the proceeds of the S Howing order: (2) to all reasonabls’ costs and expenses of the
sale, including, but not limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence; (b) to-all sums. secured .
by this Deed of Trust; and (¢) thi excess, if any, to.the: person or persons legaily entitled thersto, ", s s £
19, ' Borrower’s Right to Reinstate.~:Notwithstan’ding Len;iqr‘s'aneleratiOn[of,thc,s’urhs secured by this' Deed of Triist:
- Jorrower shall have the right to have any proceedings begun by Lender to enforee this Deed ‘of Trust discontinued at any time
=priorto the earlier to,occur of (i) the fifth-day’ before sal¢:of thc’,Property»pursuanL'to“the”powcr'bf‘ salc:contained inthis
i Deed of Trust or (ii) critry.of.a judgment enforcing this Deed.of Trust ifi:(a)' Borrowe ays Lender all sims which would be,
“then'due ‘under this Deed of Trust, the Note and notes sccuring Future ‘Advances, any, had 'no ‘acceleration ‘occurred;
.(b) Borrower cures all breaches' of ‘any ‘other covcnants.o'vr;agrecmcnts” of ‘Borrower, contairied “in’this. Deed’ of “Trust;-(c)
Borrower pays all feasonable cxpenses incurred by, Lender and Trustee in'enforcing the covenants and agreements of Borrower
icontained. in_ this: Deed. of Trust: and. in ciforcing Lender’s, and Trustee's remcdies,as‘providedf‘in ‘paragraph” 18] hereof,’
+"including, but not limited to, reasonable attorney's fees; and (d) Borrower fakes stch action as' Lender may reasonably require:
¥ < ) 1y I

-assure that:the-lien of this Deed "of Trust,; Lender's interest in the Property a'nd'Borrower,'s"obligation 10 pay-the sims




.27 sectired by ‘this Decd of Trust shall contiriug unimpaired, ;Upon such'payment.an cuie:by Borrower,
.the obligations sécured hereby, shall remain:in’ full force:and effect as if:n0 acceleration had:occurre N
220, Assipnment of Rents; Appointmeni of Receiver; Lender in Posséssion;: As additional security. hereu
~hereby ‘assigns to:Lender the rents of the Property, provided that Borrower shall,prior.to: acceleration "under par
hercof or abandonment of the Property, hiave the right 16 collect and refain such rents as they' become due ang payable, .7l
Upon ‘acceleration” under paragraphi 18 hercof “or “‘abahdornment of- the tProber"ly,;«,Lcndcr‘,«,,injp'qr‘soh‘ Yy agent or 'by
~ judicially appointed receiver, shall be entitled to ~iiter upon; {ake possession of and ‘manage the Property and.lo collect the -
ety of the Property including those past due2 Al rents collected by ‘Lender or the receiver shali be applied first'to payment :
- of the costs of management of the Property. and collection of rents: includirig, but not limited to, receiver'i fecs, premiums on
“receiver's bonds and reasonable attorney’s fees, and.then to the sums secured by this Deed of Trist.:Lendér’and the receiver .
“shall be liable 1o account only: for those rents actually: received, o o A e
28, - Future Advances,: Upon:request “ of : Borrower ! Lender, at;Lender's” option priof to full:‘reconveyance ‘of ‘the
Property by Trustee to Botrrower, ‘may make’ Futui¢ Advances’to Borrower “SuchFutureé "Advinces, with ‘interest . théreon,
~ shall be'sectired by this Deed of Trust when ‘evidenced' by promissory notes stating that said ' notes:are. secured hereby. o
T 2. “Reconveymice, Upon’ payment of all sums securcd by this Deed.of Ty i Uest Trustee 1o reconvey
the: Property and shall ‘surrender this Decd of Trust and all notes evideiicin .by.this: Deed of Tryst
to "Irastee, “Trustee: shall reconvey the Property without war rand wi geito erson’or persons I¢ d
thereto,” Such person or-persons shall pay ali costs-of  recordation, if -any. = ; R
w0 230 Substhtute Trustee, “In accordance with applicable law; Lender may from tifme 10'time ¢ nd-appoint .-
- sticeessor tastee: to-any Trustee ‘appoinged. hci’cl’mdcr.~Wizhourcon‘v¢yuncc of the’ Property,the ‘successér; trustee shall
stieeeed: toall the title, power ind -duties conferred upon the Trustée herein and ‘by; applicablc: law; :
4. Uso of Property. “The Praperty’ is not ‘currently.used for agticuliural; timber OF grazing purposes :
25, Attorney's Fees. As tiséd in this: Deed ‘of Trust andin:the Note; “attorney’s fees” shall incliide attors
uny, which shall be awerded by an appellate court, 5t s e L R G

NN WJ‘(‘N[?SSiWimRﬁéF, Bql('rowc'rihﬁ'é exccuted this

o VL MONTE, Ly BURNETT A D BURNETT: i

e I o o ey it ¢ St e

i oth '.ﬁo'x‘c‘geirrgl~1nstrumcnt_ to b pozad voluntary.act-and deed,
3;“‘{éﬂicf§i’§€ai)v L el Before mie;,

©.. My Comniission expires: - : i

id note or notes, together -
css. sceured: by this Deed of Tru cen ‘ re hereby dirccted to. cancel” .-
and this Deed. of Trust, whick are. delivered hercby; and to reconvey without ' :

secured by, this ‘Decd: of _T’ru‘lét‘ :
t;have been paid i Tull:"You a

Trust to the personor. persons’ Iegally. éntitled thereto.
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