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iLﬁTﬁo%ﬁﬂoﬁé%?gg, i This form is used in cannection with

: 1 . ~ L : ~ duads of trust insurug under thg one.
“Revi danuary 1977 . m7 C /)/0 C} -~ to fourfamily peovislons .of  the

DEED OF TRUST : | ”i‘_'?.t"_'i‘.’:‘i"."f}f:;m;_.f

THIS DEED OF TRUST, made thish__ 19k, gay o - Octobeay

between .\;%_____;.g.fgmmtmxcx ﬁ.___.______h._M___,m,_ﬁ :

— M—-M—- , 88 grantor,

whose address is wkmMnu%ﬁwmmmkms_ﬁm State of Oregon,

: (S;rccl‘an(l number) - s

Nmmmmmommkwhm- vas Trustee, and

POWER O‘FV'SALE’ :THE:PROPERTY IN" - :, math =~ . - ’CQlint‘y,‘State Of‘oie'g.obh, dcsciibed_ﬂs: o
L Lot an in piacic . of '

Sy according. =
AND - EXGEPTING
off th d of Y3 property.
: ] scribed ‘having a frontage of 40.feet on . . pth of 80
\:'fe'et’aldng‘ch_Kinleyl Stréet; “ALSO, all'that pg -adjoining Lot tian’ .
desertbed as folloys; ot 21 that po L A

.point 27,85 feet distant from
‘the line between’ Lots ran :
Southerly corner of said Lot
Lots MAU and g pg yp said:line -
: tluStreet; . wester .Said line. of th 'St 27.85 feet to .
.Ehe’ point of ‘beginn 211 in'Block 6 of ‘the supplen Block 69,: NIGHOLS
ADDITION to Klamath Falls, Fegon as filed June 12, Lam: Lls, Oregon, -
11l:in KlamtthOUnty,‘Orégo e Lot s g T R o s R

aid ‘d'escriﬁ'dd‘p;obé;rty i}é",,not currently used for défibixltqrdl, timber of grazing purposes. .

- Together with ail the‘tene'nients;'hcreditéments,’ and appurtenances ‘now ‘or hereatter, theteunto'belonging or in anywise appertaining,

: , issues, and profits thereof; 'SUBJECT,‘HQWEVER, to the right,'pp\vqr, ‘and‘author‘ity her¢inaf§¢r-given to and conferred
n Beneficiary to collect'and app’ly‘suﬁ:l}jrcnts, issues; and-profits,: SO L DT R o

rTO HAVE'AND'TO HOLD 'the same, with the‘appurtenances, unto Trustee,

v F{ORLT”H'E PURPOSE OF SECURING PERFORMANCE of each agr

profnfssory‘ note, datéd Octbber g "1’ o
tor, the ‘final“payment‘bf“prir‘l‘cipal, dinterest thereof, if -

) irs I e, N R
s 1 Privilege s reserved, to pay:the debt'in whole, or in an amount equal.to one or more monthly payments on the principal'that.
‘are’next dué on the 'héte;‘orifthp‘first‘. day of any month prior tofmavturity:‘f’_rovided,fIwwev,elr, That writfen notice on‘an.intention te: -
. exercise’such privilege Is given at ledst thirty (30) days prior to prepayment, . - Y Vel L I
S 2 Grantor agrees' to pay. to Beneficiary in addition to.the,monthly,payments,of principal and-interest payabje under the terms
. of said note, on the first day of each month until said note is fully paid, the following sumsg: R L o PR
S (@) CAR amount sufficient “to provide’ the ‘holder: hereof with - funds ' to pay.-the: next mortgagcvinvsurancc-«premium if 'this
‘instrument: and the note secured hereby. are insured, or 3 monthly charge (in licu'of a mortgage insurance premium) if they are held by,
“the Secretary‘ofHousing and Urban Developméntas follows: " gy e B T RN RIS R :
AW I and so long as siid note of cvon date'and this instrument are irisured orare reinsured under the rovisions of the National Housing Act, an
ik amount sufficient to accumulate in the hands of the holder one.(1) month prior to its due date tﬁe annual mortgage insurance premium, in
order:to ‘provide ‘such holder ‘with funds " to pay such’ i ' Sutictary of Housing and’ Urban Development pursuant to:the ..
: ousing Act, as amended, and a plicable Ry t s L AR T LT
id note of even dat¢ and tﬂxs instrument are held by the Sceretary of Housing and Urban Dcvelonmcnt.‘ a monthly cha’rgc‘(in-"'
ge insurance premium): which shall be in an'amount equal to one-tyvelfth' (1/12) of one-half (1/2) percentum of the averape
alance due on the note computed without taking into account dc_linq‘qc;{cics Orprepayments: . - Ch e G
, as_estimated by the:Beneficiary, equal to the ground rents if any,’and the taxes and special assessments next due on ¢ -
vered byv;this,Deed-ﬁof‘Trust,‘plus,‘the premiums that will next become.due and payable on policies of fire and other). .
insurance on' the premises covered hereby: ag may be re ici n-amounts and in.g company -or.companieg A
'satisfactory,to_, Bencficiary; Grantor agreeing to delj Lo’ nd notices therefor, less all sums already paid *. -
therefor” divid, d'by the number of months ose 1 [ when such ground rents, premiums, taxes ang:
assessments: will become .delingu d.by:t i i pay said ground rents; premiums, taxes and
fal ; ents, before e ecom vent; a ST e s
(c).- Al payments mentioned: in the two preceding subsections of this paragraph and all payments to be made under the note * -
‘hereby: shall ‘be added together and the aggregate amount thereof shall be paid each month in'a single payment to be applied - .
ficiary. {6 the fo]_lowingitemsin‘theorde’rsetforth:r' BT e F T e D SR P TR A

1)) prcmiumvchargcsVundcr’the contract ‘of: insurance with'!he‘Scc‘rctary 'q(_‘ Hqusihg and Urban Dt:v‘elobmcnt, or niomhly‘chnrgc V(m tiew of
ot mortgage insurance premium), as tlie case may be; s . e e S T RN
S+ (1) ground rents, if any, taxes, special assessments, fire and other hazard insurance premittms; - . Ll




(111) - interest on the note sccured liereby; and
(V) amortization of the principal of the said note; - . 3 - : [ : B
‘Any deficiency. in“the amount of any such aggregate monthly payment shall, untess made good prior to the due date of the next
such payment, constitute an event of default under this Deed of Trust, ~ . - - e o
3. In the event that any payment or portion thereof is not paid within fiftecn ¢(15) days from the date the sume'is due, Grantor
agrees to pay a “late charge” of four cents (4¢) for eacly dollar so overdue, if charged by Beneficiary, ’ Lo
4, 1f -the-total of the payments made by Grantor under (b) of paragraph 2 preceding shall exceed thé amount of paynients .
actually. made by Beneficiary for pround rents taxes or assessments, or insurarce premiums, as the case may be, such excess, if the
oait is curtent,at the option of the Grantor shall bo credited on subsequent payments to be made by Grantor; or vefunded Lo the Crantor, if,
however, the monthly. payments made under (b) of. paragraph 2 preceding shall not be sufficient: to pay -ground rents, ‘taxes, and
assessments, and insurance premiums, as the cuse may be, witen the same shall become: due uand payable, then Grantor shall pay to
- Beneficiary any amount necessary.-to-make’ up' the deficiency on or before: the date when payment of such ground rents, taxes;
assessments, or insurance premiums shall be due, If atany time Grantor shall tender to Beneficiary, in accordance with. the provisions
hereof, full payment. of.{he entire indebtedness secured hereby, Beneficiary shall; in computing the amoun, of indebtedness; credit to'
- thetaccount of Grantor all payments made under the provisions of (a) of paragraph 2, which the Beneficiary has not become obligated -
{0 pay to the Secretary of Housing and Urban‘Dcvelopmem; and any balance remaining in the funds accumulated under the provisions
of (b) of - paragraph .2 hereof., If there shall be a default under any of the provisions of this Deed of Trust and thereafter a ‘sale of the
premises in'accordance with the provisions hereof; or if thie Beneficiary acquires the property otherwise after default, Beneficiary shail
. apply, at ‘the ‘time of the commencement of such proceedings, or'at the time. the property is. othierwise acquired, the balance then
" remaining. in" the' funds ‘accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remuining
-unpaid under said note and shall properly adjust any payments which shall have been made under (a) of paragraph 2. : N
TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES: " JEen LA e
S Te keep said premises’ in ‘as good order -and condition . as ‘they' .now are and not to commit or permit.any waste thereof, . "
reasonable wear and tearexcepted, . o . L e ST Tl A )

S 76, To cotnplete or restore proimptly and in good workmanlike manner any building or-impravement whicli may be constricted,
“damaged, or destroyed_theteon, and pity when due all costs incurred therefor, and, if the.loan secured hereby or.any: part thereof is ;
being obtained for the purpose of financing construction of improvements ‘on said property, Grantor further agrees: S !

(a) to commence construction-promptly ‘and in any event within 30 days from the dute of the commitment-of the Department

of Housing-and Urban Development, and complete same in accordance with plans'and specifications satisfactory. to Beneficiary,
Co 1(b).toullochncficiary‘td‘inspccl said:property at all times during construction;: " - RS L e
-{c) "to réplace any work or-materials unsatisfactory to Beneficiary, within: fifteen (15) calendar days after wiitten notice from
Beneficiary of such fact, which notice' may be ‘given'to’ the Grantor by registerad mail, sent to his last known address, or. by personal
service'of the same,.”" G P ] RO ' SRR : L
i ' (d) -that work shall not cease on the construction of such improvements for any. reason whatsoever for 4 period of fifteen (15) =
calendar days, Dl L Lo R - S i R
The Trustee, npon’ presentation to it“of an-affidavit signed by Beneficiary, sctting forth facts showing a default by Grantor under this
numbered paragraph, is authorized to aceept as true and conclusive all facis and statements therein, and to act thercon hereunder, .
7. 'Not'to remove or demolish any building or improvement thercon, - : i i v - ‘
.8 To comply‘with all laws; ordinances; regulations; convenants, conditions, and restrictions affecting said property. ;
9, To.provide and maintain insurarice against loss by fire and other hazards, castialties, and contingencies including war damage
as may -be required from time to'time by the Beneficiary in such amounts and for such periods as'may be required by the Beneficiary;
.-with loss’ payable. (o..the Beneficiary ‘and Grantor, as their interests may :appea?, and to"dcliver'a‘lltpolicies.to’ﬁBen‘eficiar ; which .
delivery-shall constitute an assignment to;Beneficiary of all.return premiums, ' Gt e B ot
“10.To ‘dppear-in ‘and‘defend. any’ iction or proceeding purporting’ to-affect. the ‘security ‘hereof or: the Tights or powers of
r Trustee; and:should Bencficiary: or Trustceg‘elcct‘to'also‘appear in’or defend any siich action or proceeding, to pay all’ -
enses, including cost of evidence of title.and attorney’s fees in .a reasonable sum.incurred. by Beneficiary or Trustee, .. .
i : 5 “upon’.water company stock, ‘and all ‘rents,.assessments. and

éncumbrances; charges;“and liens

I ‘pay:at least 10, days -before delinquency all as: £ C
charges. for water,"appurtenant to: of used in ‘connéction with said property; to.pay, when due; all

“with intercst, on said. property: or, any part thereof, which at any time'appear to. be prior or superior hereto; to payall costs, fees, and
expenses of this Trust, """ (RIS B R DN s S R e Lt e e e S
12..To pay immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of :

expenditure at'the rate provided on the principal debt, and the Tepayment thereof shall be secured hereby: ; . .
¢ cni-1300To do all:acts and make all payments required of Gruntor and of the owner of the property to make said note and this' Deed
- eligible: for insutance by Beneficiary under the provisions of.the National Housing Act and amendments thereto, and agrees not to do,
~or cause or suffer.to be dons,any act which will void'such in ance duting 'the existence of ‘this Deed E A R R ]
lTISMUTUALL‘YAG_REE.D'THAT: I T e T Dl e P R R o
214, Should : Grantor fail 'to’ make any payment or to'do-any act as heroin provided,. then Beneficiary ‘or Trustee; ‘but withoiif-
. .obligation s0.to"do and without.notice to or. demand upon’ Grantor and without releasing Grantor from any obligation hereof, may:

©: Make or 'do’ the samie in such manrer and to stich’ extent as either may deem. necessary to.protect the secuirity hercof; Beneficiary or
“Trustee being authorized to enter upon ‘the property for such purposes; conimence; appear in:and defend any action-of proceeding
- purporting to affect'the security hereof .or.the rights or powe:s of Beneficiary, or Trustee; pay, purchase; contest; or compromise any
“-.encumbrance, charge, orlien which in the jud i e pri i vand i ising any such powers,
“ incur ‘any. liability, expend whatever amounts in.its ‘a i jon'i I , including costs of evidence of
title, employ. counsel, and pay-hisreasonable fees, " . R e LR : LR T il
.15 "Should ‘the property ‘or any part' thereof be'taken or damaged by reason - of any public improvement or condemnation
-proceeding, or damaged by. fire, or earthquake, or’in any other manner, Beneficiary. shall be entitled to all compensation; awards, and -
. other 'payments: or. relief therefor; and: shall’ be entitled ‘at i io nce, appear in, and.prosecute in its own name, any "
“-action or proceedings, or to make any: ¢ ise” i jon .with such taking or damage. All'such compensation,
-awards,  damages, rights of action an -including “policies. of “fire and other-insurance affecting said
property ;. are hereby assigned to Beneficiary, who may after deducting therefrom all its cxpenses, including attorney’s tees, release any
- moneys so' received by it or apply.the samé on any indebtedness secured hereby, Grantor agrees to executé such further assignments of
©.any compensation, award, damage; and rights of action and proceeds as Beneficiary 'or Trustee may require, DT R R EA
' 16, By, accepting payment of any sum' secured hereby ‘after its due date; Beneficiary does not ‘waive its right either to require *.
prompt.payment when duce of all other sums so secured or to declare default for failure so to pay, e . BRI A
s 7. At any time’and from’ time 'to time tipon written request 'of Beneficiary, payment of its fees'and presentation of this Deed:.
and ‘the note :for' endo i reconveyance, for cancellation without affecting the Hability.of any
person for'the paymen .inde ness Trustee may (a) consent’ to the ' ma p-or plat ‘of said property; (b) join-in
granting any. easement or creating any Testriction 'thereon; (c)-join in any subor er.agreement affecting this Decd or the.*
lien of charge thereof’; (d) reconvey, . without warranty, all or.any:part of the property. - - - R PR I e L )
- ;' The Grantee in any reconveyance may:be described as the “person or persons legally entitled thereto,’* and the recitals therein of,

“any matters orfacts shail be conclusive proof of the truthfulness thereof:

18,7 A rantor hereby assigns to Beneficiary during the continuance of these trusts; all rents, issues, Toyalties, -
¥ thi ) ersonal property located thereon, Until Grantor shall default in- the
) Y a , Grantor shall have the right to collect.
all such rents, issues, royalties, an i i and payable,~: .- : e L
19, Upon any default,’ Beneficiary ‘may. at any time:without noticz, cither in person; by agent, or by a receiver to be appointed
,and without regard to the adequacy of any sccurity for the indebtedness hercby secured, enter upon any take possession of
. said ‘property or any part thereof, in his own name sue for or otherwise collect such rents, issues and profits, including those past dug
. and unpaid, and.apply the same, less. costs and expenses of operation and'collection, including reasonable attorney’s fees, upon any
- indebtedness ‘secured hereby, and ' in such order-as ' Beneficiary may determine. - The - entering upon-and.taking possession”of said
~property, the collection of such rents, issues and profits and the application thercof as aforesaid, shall not cure or.waive any default or
notice of default’ hereunder or invalidate any act done pursuant to such notice, s L e R T T .
Lo 200°U Grantor i i e i ce or
- + months from
ent or authorized agent of the"
three .. - i months” timg frm the date of -




3. . - 20059
this Deed,  declining to insure said note and this Déed, being déemed conclusive proof of such ineligibility), or should the commitment
of .the Department of. Housing . and ' Urban ‘Development to ‘insure this-loan cease 'to.be in- full force and effect for any. reason
whatsoever, Beneficiary, may  declare ‘all suins secured’ hereby immediately due and payable by delivery to Trustee of written
declaration of default and’ demand for sale, and of written' nofice of default and of election to cause the property to be’'sold, which
notice Trustee shall cause to be duly filed for record. Benrficiary shall‘also deposit with Trustee this Deed, the note’and ali documents
evidencing expenditures secured hereby, R ot L T ) .

21, After the lapse of such-time us-may then be required by law following thie recordation of said notice of default, and noijce
of sale having been given as then required by law, Trustee, without ‘demand on Grantor, shall sell sajd property at the time and place’
fixed by it.in said notice of sale; either as a whole or : ' i ¢ (butsubject to any

i i i i isti cels, shall be sold), at

ec'may postpone sale

o time thereafter may

. shall detiver-to the purchaser its

A ess or implied. The recitals in the Deed. of any

thereof. Any person, including Grantor, or Beneficiary, may purchase at

the sale. After:deducting all costs, -fees, ‘and expenses.of Trustée and: of this irust, including cost of title evidence and reasonable

attorney’s fees, in:connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms

hereof .not then repaid, with accrued interest at the rate provided on'the principal debt; all other sums thensecured hereby: and the
remainder, if any, to the person or persons legally entitled thereto, - IR L s - :

2.. Beneficiary may, from time:to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named,. and . thereupon..the’ Trustee herein ‘named shall be discharged -and : Trustee so appointed shall ‘be substituted as Trustee
hereunder with the same'effect as if originally named Trustee hérein, Bt : . ' C . sn L

.- 23, This Deed shall inure (o and - bind .the heirs, legatees, dc\-isees‘:administrators, executors, successors, and “assigns of the
parties hereto.-All obligations of Grantor hiereunder are joint and several, The term "‘Beneficiary” ‘shall mean the owner and holder,
“ including pledgees; of the note secured hereby; whether or not named as Beneficiary herein, o B R
oo 24, Trustee acceptsthis Trust when: this Deced, duly execufed and acknowledged, is made public record 'as provided by law, '
Trustee'is not obligated to notify any-'party hereto of pending 'sale under any. other Deed: of Trust or of any. action or proceeding in
which Grantor, Beneficiary ; or Trustee shall be a party, unless brought by Trustee. e o S S il
=25, The term “Deed of Trust,” as used herein; shall medn the same as, and be synonymous with, the term “Trust Deed,”” as used.
in'the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singular number shali include the plural, the
“plural the singilar, and the use of any gender shall be applicable to all genders. S BT
26, - Attomey’s fees, as used in this Deed of Trust and in the Note,: “Attorney’s Fees” shall'include attorney’s fees; if any, whicl
shall be awarded by an Appellate Court, i ’ S : » R ,

| Sl ‘ X ‘QZC@/L;/'L&-»XS,Z(E/Q'; o

Signatiire of Granitor, - Jeéz{ne E. Bricks - - Signature of Grantor,

COUNTY OF - 55
JKlamath: R S LR ‘ e R e SORE SR
“1,'the usnidersigned, a : Notarv:Public - : : 3 ', hereby certify: that on' this
©19th. day of. - 0ctober :..; L 19217 personally appeared before me -“.“__ﬁ_

: L _Jeanne E, BEricks IS L IR ‘ i
‘to.me known to be the Individual described in and who executed the within instrument; and acknowledged that = _ghe S
. : . signed and sealed the samie as " e 7 free and voluitar act and deed, for the uses and purposes

STATE OF OREGON }

therein mehtionéq. O R R : T
: .Gi{’en under my hand and official seal the day and year last above wriften.: . e

R S S B : »,Nomr&ﬁzﬁic' inand for the State of Oregon. .

R : 5 My commission expires - 2-28-1981-
: ”REQUEST FOR'FULL RECONVEYANCE_
o SN AR Do ot record. To be used only when note hﬁs ‘béen paid.
.To: TRUSTEE. ~ " S ST e R
o - The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, togethier with’
2" all ‘other mdebtedness secured by said d satisfied; and you are hereby requested and directed on.payment to you'of.
to you und ] i ¢ above mentioned, and all other evidences of indebtedness secured by

of Trust delivered -t ith, togethér with the sai st, and to reconvey, without warranty, to the parties designated by the e
terms of{sald‘Deved of Trust, all the estate now held by you the:e_under.g,‘ Sl S B T ) RS )

19

* Mail reconveyance to

. STATE OF OREGON | ' ..
+ COUNTY QF. [~ 5
. o’clockP M., and was duly'recorded in Book" UM

AKX KLAMATH . .00 County, State of Oregon; on .

ﬁ lxlhére‘byyf certify that this within ‘Deed of Trust was filed in_this office for ch_qr(‘i"on.lhc‘ Si9th 2 day 6f‘
. ‘OCTOBER .. .. :

L ADCI9TT et 1518
of Record. of Mortgages of . NRRTEAR

opee 20087

WM. uIIng i,
ST o o \ B 'v,;Rgcorder._‘
. _*B_y}?\/é,);/ : /Qz;@" ‘ ‘(/D W
. A et €} A

GPO 912-282




