ORM No. 831—Oregon Trust Dead Serles—TRUST DEED.
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| “TRUST DEED

Sinday of ' e 51907, between

mascola,. Husband and. Wife. iy as Granitor,

gon.Corporation. el ey a8 Truistos,

wInce A Californi Corporation. " -...as Beneficiary, .

Grantor irrevocably drants, bargains, sells and conveys. to trustee in trust; with power of sale, the property"

Lin -Klamath..'..‘ SRIRENE ‘.County,,Oregon,',describéd as: ;oo e S R e T
PARCEL I: Block 78, Lot 38, 8th Addition to Nimrod River Park, 5 R

PARCEL Il; That parcel of land lying between Lot 38 and the North Bank of the Sprague -
River) described as follows: Beginning at the SE corner of said Lot 38; thence §. 00°
381:00" W to'a point on’ the North Bank. f the'Spraj ive "thénd’e('lWeétéﬂy}alorig the "
North Bank to is the inte; ion.c North Bank and'a line which

e SW. corner of sdid Lo “thence N 00°

Subject to.all conditions, covenants, ‘restrictions, reservations; _easyer‘r‘;e'nté',”,righ'ts: and:’:

r‘igh’tsréflwva;y ‘ozfs'i'evcord,f"'Offic:"i"1,R1e<::ord_s' of Klamath ,Cotihty; vlS\tat:ye[Of-;yOrégén. ‘,

Yodothor with all ‘and singulac ths tof ts, héréditamonts and appufter;ﬁnéés and all ofher 'rights rﬁé}é“d{r::'{é belonging or in “anywise
~now -or hersafter. appertaining, and "Ihq rents;is ues-and pro{its‘therveo’! and all ‘lixtures.now or herealtor atmched ‘to or used;in cé‘mne‘c-

“tion with said real estate,. Lt R A T o
#0000 FORTHE  PURPOSE. OF, SECURING PERFORMANCE
sum of L d, ety=One and 53,

e {he’r'eon‘ according to.ihe terins of ‘2 promissory, note

even date erewit,

< T The date of:maturity, of ‘the debi secured by this instriment is the dute; Stdled*above,,onjwhich:!he tin
»become’s‘due"and‘, payable. In : i prope : roof, "or any
.s0ld,’ conveyed, assig lienated ' by, the: grantor...without -dirst-havin
-then, at. the‘bsnﬂ!iciary'g‘oplidn,ga,'l,obligations:secix'red by this“instrumen
v/ herein, shall bécomie’ immedintelyjdue',’and payable,” L L
i Thoahove “described - rea) proparty e

“Iin‘aJI‘p'dymshtiél h(inéihg:l and interest. hareof, it not sooncy paid, o ba due and :pz.z'yabl

1 To protect the Security’ of this trust. deed,’ grantor-agrees g - 4 ol any map or, plat ‘of. said propertys. (b) join'in.
1. Ta "protect, preserveand. maintain: spi “property ;ingood. condition Ay - casement “or. créating any . restriction Hmrron;~(c)j/oin in' any
. ir} i not }to: remove. or demolish any ‘building or: improvement thereon; tion ‘or “other agreement . allecting . this deed of ‘the  dien ‘or . charge
'not to:commit or, permit any waste-of said property. L s g, d ) reconvoy, without warranty; all ‘or any part ol the property; The' .
L2, T completo, or : restore “promptly: and Jood - n l‘}y reconveyance - may, be described ny:the ii'person or " persons:
manncr;‘any".building.or';improvemcnt‘whiéh‘mnywbe consfri i thereto,” and. the recitaly’ 3 tors; or:facts shall.
stroyed. thereon, and pay.when ducall,costs incurred therelo, ;- tibe. conclusive’ prool: of tho  {ruthlulness ¢ fo .
y:10: comply \with ‘all:laws, ‘ordinane - condi frvices mentioned ini this-, hall g
) tfictlom;‘a{{ecﬁng ,sni:i property;, 7 ;'m're:;gcatu,, i 0. Upon ' an;
such; ‘stat ¢ 4 . i g

the Bencliciary “ainy require ‘ane ¢ “for " filing” same fn+ th ted, by..a'court, an
proper - public “oilice " or. olfices,” as ‘woll as 'the cost. of ‘all” lien searches made hoindebtedness hereby
dencios

‘by liling~ollice:'a,ur i searching desirable by the' " erty .or.any . part ‘thercot,”
7 »benelici?‘ryi[ S Sy piachon Voo LR

Tissues and. prolits,

. To "provide. “continuously “maintain surance. on : the.'buildings ;" less costs -and ‘expenses: of ‘operation and , L L attors
rnow. or - hereafter. erected ‘on' the said “premises against’Joss o ‘damage by lize '8 n-any .indebtedness secured  hereby, and ‘in. such order as’ benes
.and . such; othee hazares nslft\férﬁlé ry may:rom:time: to time: i ciary - may determine.” 7\ R e R i
‘an amognt'not.’lesﬂ'.than $ LN, ,)l Y Wil = ws 11 The Sentering - upon " an takis ! said . properfy, the
L comp accep, fo - the': beng ¥y with ? payable : i . i X eds o} fire; and, other .
"l policies of “insurance shall ; be ‘delivered to‘the;bcneliciary»as soon, i

i H the drantor. shall: fail: for. any reason: to” procure. any. such insurance’ and to

| policies ‘to-the bencficiary at least litteen days prior to the expira-
o any. policy of; insurance .now: or: herealter placed  on said  buildings,
the “beneliciary..may procure -the ‘same "at - grantor'y- experme,  The armount
collected “under .any . fire o, other ‘insurance policy ‘may be applied . by benedi.
ciary upon’ anyindebtedness ‘secured hereby-and . in such order as ‘beneliciary
may: determine, or:at option of bensticiary the entire amount. so collected, or
any. part “(Iu-recl,-may;be:r:lcn:cd;ta ‘3‘1"","’" Such applleation or release shall.:

\riot . cure. or’ waive any. delault or'notice'of detaislt hersunder or.invalidate any.:i: deedin! equity,.as: amort agein " th
act done 'pursuant to'such notice.; L ET S fopeolasures, However it said 1 g entlyused, the bene-
i 150 To keep: said “premises Iree Iro construction Lens” and “to pay all liciary at*his ‘election’ iay R i t-deed in equity as
e *ssments; and athcq‘chalgesgfhﬂ ‘may:be.Jevied or assesscd upon OF ... mortgage or idirect  the "irusteo. to foreclose this; trust: deed by ‘advertisement .
-against, said property. belore.‘any - part ‘ol such: taxes, hasessments ,and other. " g e B0 G the latter: ovent: the beneliciary or ' the - trustes shall “execute and,
. chardes: become - past dus - or delinquent and 'promptly deliverireceipts therelor -+ gpuga. fo-bo"recorded his: writien notice - of delagls and , his, election 'to sell 'the
“.to..beneliciary; should .the. grantor. {ail 'fo ‘miake payment ol ‘any . taxes, (ANSESS- - snid., described. real ‘propetty fo satisly. the oblidations secured " hereby; where. {
“.ments, [msurance ‘premiums,: liens or, other  charfes’ pa able_ by grantor, LCither upon (he-frustes shall tix: the time and ‘place of sale, give notice thereofl ns then :
" by direct "paymént " 'or": by sproviding . beneliciary.: with : furids :with which . 16" roquited by law and proceed 1o loceclose. this frust deed:in. the manner. pro-
:"make’: such” payment, !Jene{lcta{y ‘may,’ at - its ‘option, make payment - thereol, " vided in ORS 86.740 10°86.795; 01 R R SR ol
: nd"heﬂ'f.""{"‘;‘ql’{“dluw'{’}.”1(?”5' At the rate setforth’in the note secured 71513, Should the beneliciary ‘elect to loreclons by. advertisemient. and sale
ereby,. t swith' the datio in J; and |7 of this’ g alter default at anytime prior to’five days® belore ‘the date ‘set by the ..
rust ‘deed, :shall be added “to ‘and btpome,n,nart of the debt:secured by this’ ¥ ffsmen: {or the “trustee's " sale, " the drantor _or - other -person’.se " privileged by .-
rust "deed,” without - waiver : of any'irights, arising » lrom b"-‘"Ch‘O{ any ol the .. ops 86.760, may :pay- to-the benoliclary . or . his successors ininterest, respec~
«rcovenanta hereol: and for: such, payments, vth. interest, as: aloresaid, the 'pro, tively; the entire amount. then due undey the:terms of - the'frust- deed 'and th
iy hereinbefore idescribed,’ as” well "as the ' grantor, shall  bo' bound fo” the obligation secured therehy " (including costs. and expenses actually. incurred
pme. extent that they” are  bound - for. fhe’ payment ‘of ) the obligation” herein::: o8 @ the. termsof the ‘obligation and. truste and, attorney's fees not ex- -
<iv/described, and. all such payments: shall be liately ‘due: and pay, With-s 0 caeding 530 each)-other than’ such’portion of:thé: principalas would not then
sout notice, and the "ZZ’P"‘Y’?""!’ {hereol “shall,: at ‘the ‘option of. flie Leneficiary, " g due had ‘no’ default occurred, and thereby . curathe delault ‘in which’ event
render’all ‘sums’ secur, ‘by: this lrus!\ deed. di due’ and: bl all foreoh, pr lings shall be dismisscd by the trisstee. e :
constitute’n breach ol this trust deed 0 : : 514 Othérwise, the' wale; shall, be the dateiand ‘at the time and
e 60 To pay all: costs,” feea and expensas; of 1 cluding’ the cost ace designated 'in’ tha notice 9f sale. T may sell said property. either -
of title search:as well 'as the-ather. costs. and ' expenses ol the “tristee [reutred 5 I orie " parce: . or: in'séparate ; parcels ‘an, shall sell, ihe: pdrcel o parcels i
in cor ot ;;“f_'rf" ., 4. this oblidation andfrusten’s ‘and Atlorney’s ction (o the fighest bidder" or, cash,’ payable’ st Jha dime of sale, Trustee
oes actuallyincu; i o e g i e

4 : g " g L liver to. 1he" purchases /ity “deed  in lorm‘as,required.by‘lnw conveying i
ny'. action. or proceeding : purporting “to ' . propurty.'so  sold, bt without any .covenant Or.warranty, express: or. im- ...
eliciary. -or. frusfee;: and in any: ouit; ~Plf¢=£i 7.6;'0"'00”&/5 in’the decd of tny, matters. of fact ‘shall be conchusive proot -

of " tha . truthlulness thereol,” Any person,” exeluding :the tru y but' including ;

sthe. g iciary, may’ purchase at the sale,: : i,

P g 8 cluding the compensation . of'
the frial court, grant, o ; sum as the . ap-; “atlorney, (1) to  the.obli
“pellats court shall ndjudge rea as. the. b ‘or: trustee's” attor. ;- having' recorded liers: wﬂ
ney's fees onisuch ‘appeal, .. C i "decd a3’ their ; N
L 48, mutually. agreed tha
; 8.-In"the evint that any_ portion or. all ol aald 'y ”
under the' right of i omain or, // ion, benelic; 'y g 6. re
S right, i i4; 50" olects, to require that all.or any: portion of. the 'K ?, il s 807 O successors: (0 . a;
L as_compensation for- sych taking, which are in excess of .the amount  required successor - {rustee “appointed ~hereunder, Upo:
fo; pay. all .reusonable costs,” expenses - and. Attorniey's. fees necessari) paid or ronveyance to.the successor frustee,...
Jincurred - by grantor n’ such hall i be - paid 0" benelicinry “ane owersand dutie:,conlcrrl-d'upon': or:ia
applicd by it Tirst. up wand expsnses’and atlorney’s fees, ereunder. Each ‘such Intmient” dine shall-be’ made. by
i i . 2 0 inecessarily paid - or incurred b bene-." instrument 1 beneliciaty,. 4 reference 1o thiy. ¢
ficiary' in"such - proceedings, " and - the . balance ‘applied - upon : the tindebtednens
secured hereby; ‘and: Arantor. agrecs; atits:own oxpense, . (o - take” such : actions :
and ‘execute ‘such insiruments a8ishall” be neceasary blaining such com- “be’ i i of the successor. rustee, a
i 1 ntly, upon bineliciary's request, ;T T . 5 i s deed, duly. executed and
“95 AL any: time and from ff:ne fo_time tpon  wriften request ol bens- . acknowledded is: made . n public “record . ay rovided by - law. Trustes i not -:
npayment. of " jtg resenfation of - this deed -and the note for - “ obligated to-notily any. partyhereto of pending sale tinder an other deed of -
ment (in case of full reconveyances,’ for cancellation), without allecting ' frust or of any * action- or procéeding in.which &rantor, benoliciary or frustee
the liability .of dny person for. the payment ol the indebledness, fristes may - ahall- be a: party unless such action or proceeding s brought:by trustes,: " i, "

NOTE: The Teini Doad Act provides. that tha Hrustes horsunder st bo ' eliher an atforney, who 13 o “aciive .mumbér of 1 - Oregon’ Stéts a’ Bank, - friet company
or ‘savings and- loanassociation authorized 1o, do buslnns«under«vhn'; lawssef .Oregon - or the’ Unlted States; d, tile “Insurance compony: auihorized 16 Insure IHERE? Ll
operty of ‘this siote its lUb:ldlﬂ'l§§, nfflllu!qs,- agents ‘or. brandm,’ or the United Stains or any-agency. théraof,” " R iy .
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L8 olithy ) ted. by the aboye ciss?ibed note~and ‘this triist d;?d‘aré. I R : “ A A
rognal; :'umiiy.emousehold “ ¥ purposes see"Impoitant’Notice‘below), N : SR

o Thig degd nppll’erto,‘ inureg ia‘?he‘bon'e.‘irof. H, ¢ seas,‘adﬁrinistralbru exec

. t0rS, parsonal fepresentatives, sirccessor fary: : nd 'f'lnclizd_ingj Pledges, ot ‘the
.. contract: secured hereby, whot, o 1 : i in. In construj i and Wwhenever' the confext so’ requirey, the .
’ masculine:genqe i ¢ : 7 [ aumber inchides tho"pmr,nlu g L LT UL

b)‘{'lrlnyl;:g' l'dm,‘kf,v‘vl;lc‘hov‘oyr warrdnty’ {a) a‘r"(b‘) is
-applicable ‘dnd . the’ benaﬂclury‘ is-a creditor.
'Tiulh-ln-Londlng “Act ‘and 'Regulation Z, the .
‘R 1] y makine tred
; g :

he :Act " dng

POrRose, ' if his instiyman Is
‘dwelllng,  gse' Sle‘v‘on's-Noju?Fbrmi_No.,{]GO r
11s:NOY 10 be'g flr:t,lien,"unq_S]evéns-Nois‘Fhrrh'Nc.,1306, or.
lf‘4comp”a’nce he Act . not required 'disragard . shis notice,
S50 the signa hi"ihofi:bah,l( 0_carporation, o i :
use th f:ackno ledgmant opposite, }

. who, being” diy v sworn,. .-
,d:d_‘ say. tyhat»‘ihevlqrm‘er is the
ﬁrqsideri? nd‘t:';a( the 3

on, .

oredoing instrumene s the Corporate seal 3
instrument. was signed an ‘sealed ‘i "Be. -

its-board, of directors;: an

4o be its voluntary'‘act - aro

d by saiq t(tié

ties "dés‘i'gﬁé fe

Fop i book..:M. 77 ~on pageZ20081
"ézc'él;b'ék's use. ; ﬁ"-siﬁ«’”/fé,e!",""’,"’.b B
O S el .. Record:of ¢ tgages of ‘said County. -
" Witniess' my liand and sear. of
County affixed, 05

-, SPACE RESERVED . | ... 4l M., and recorded -




