S 3'7614 e TRUST DEED

i "THIS ’I'RUST DELE‘D.'.madb' thig 19th Ha'y of .. i ..O.C.’.t.Ober e 9.4 0., batween -
i.RICHARD.Ar. PADDOCK : AND .VIRG : X and, and. Wife ...

B TP SRS CRLTKER o -\ a8 grantor, Willidm Sisemore, as trustee, and <. -
KLAMATH FIRST FEDERAL v N, & tion organized and existing undor the laws of the
Unitéd States, ag bvenefic;im'?y;‘" B IR e : e S R

R SWITNESSETH, L B R :
The 'érentqr irrevocably gr}dﬁts,ﬁbargaiﬁé, sells and’conveys to the trustes, in trust, with power of sale, the' property. in-:
Klamath: County, Oregon; described as; . KT S R

" ivhich said k'desvcr_ibed:ree‘:'l‘ property s net current| used. for agii ], timby . or - grating purposes,

together  with all and “singular the appur"fenanyces.‘prnemenfs.' hereditaments, rents, 'issugs, proﬁ?s,'v"wdfer‘righ*s" easerﬁénis‘or.‘pnyileéeys' now [or
; rbalon to,. derived - from o in ‘anywise ,hppérfdiﬁing to’ the ‘above described ‘promises, and’ all plumbing, lighting, heating,” vonti:
N cdndiﬁonin‘g.‘ refrigetating, ’,‘wfafe‘ring'i and’ irrigation :apparatus, ‘equipmont :‘a;xd fixiures, together with all a'v‘m‘ing‘s. venetian' blinds, . floor '
covering in" place such‘as"wall,-fé;wallrcarpeﬁng -and - linoleymm, shades end.built-in appliances now or:hereafter installod  in ‘o' used in ‘connection: -
! ! d’; premis ¢ Cintores ] Ry <heteafter “acquire, for ‘the “purpose . of securing
m o YZEIGHT st
st thereon accords 6 tarm; féf_‘a"pfomissoryl\nofe,‘cf even' date. th‘NpQ/d 9 o Tho:
or, prin ng -payable in r‘n‘onthAly instalimonts. of $226.05 ‘
V19 e - ;

This trust deed ahall furthersccuro the paymont o ‘such additional monoy, - nequisition of .the” property by the beneflelary- after default, Am"bnlnnce.remnlnlna inthe’:
85 -may be loaned hereafter by. zho'benorlc!ary‘bo the' grantor or others ' roserye account -shall ‘be. credited : to. the Indebtedness, : 1¢ thorized - reserve -aceount
«In; the’ ahove descifbed  propert; 1,88 -may - ba: evidenced by g - for “taxes, . i I And “other . charges’ 5 not, - suffiefent at any
It ¢he. [ndebiedness secured- by ‘this: truyg: deed- 18 evidenced by Ume- for “the - payment hiey . become due, - the ' grantor. shall . pay. the ©
onoe:note,’, the beneticiary  may- cre it payments recefved. by it upon . deflelt 1o the beneficiary. upon demand, ang 1f-not " pajd within. ten -days. after such demand, .
any of “snid-notes ‘o part. of any. payment “on:.ona note and part “on another, 'y beneflclary. may ' at ts opilon ndd. the” amount of “such : deflett tn:the princlpal of. the
22 the:bencficiary ‘msy elect, . : S SRR A ohlieation ‘secaren hereby. s e R i I L
i The grantor hereby. covenants to ‘and. with ‘tho trustee ‘and.the beneficlary <"~ Should ‘the gr g covenants, ‘then; th,
i herein  that . the aald * premises. -and proserty conveyed by . this trust: deed ar beneficinry may. at its op e, ts expenditures there.
“1ree’; and- T of - all encumbrances . an that : the “grantor.. wij) ‘and - his - hefr; for: shall draw Interest:at.th, ail - be
executors . and administrators saall: warrant . and defend - his . patd title - thersto ‘the grantor on_demand an a
- agalnst "the claims of all persons whomsocver, " v B P AR thln'eonnecuon, the beneficlary
T G L T o . . v any. fmprovements made on’ safd
ovenants and agrees to pay safd note according {o' the terms property :as. in “fts gole discretfon -1t mny ‘deem Decessary . o
due,” alt: taxes, nts and other charges levied ' against B S DA N PR e e IR
: . : all -encumbrances having 5 The grantor turther agrees to. comply with =1l Inws; ordinances, rogulation
8 {n' course of construc “I covenants, - conditiona and reatrlczlonsnllcct!ng said - property ; to I
remises. within' six" 'montha- from ., the - date ‘fees nnd. expenses - of this “trust, Including the cost of ‘title. searc) N
erenfier. commenced ;- to' re air. .. the othcr,cozar%ls«ngﬁ e{lpenuca { ‘the. trustee  Ineurred In - connectlol
8 obligation,

3

Of - such charges ‘ag -4

i to: pay.-all
cnses, Including cost of evidence of - tftle ang attorney‘s  feep ’J'n a
2 reasonabla U - to° be fixed by the "court, -In m:{'auch action “or proceeding in.-
T Improvemerts - . ~which ‘the beneficiary . or. trusteo may ‘appear:and - in any. sult brought b bene.
constructed ‘on.said bremises;” to ldings und: fmprovements oW or - ficiary ‘to foreclose. this- deed,. and all. said sums shrll e “secured Y this “trust -
©-hereatter erected upon said pmgerty. In good “repalr and . to- commlt “or. suffer.. " deed. LN : R e g
no waste  of. 8ald: premises ;' 1o eep-all bufldings; - propert; - and fmprovements . <’ L [T AREES . v o AT L
, DOW-“or, hereafter: erected on sald:premhes’conunuouuly, nsured Sagainst . Josy "' The  beneticiary wil turnish-to ‘the ‘grantor on. written . request therefor an
< by tlre or. such - other hazards ax the beneficiary may- from time to time require, . annua} statement . of Account: but shall not be obligated: or required "to - furnish :
o IS gum not'less - than 'Lhe‘orlginu,prlnclpnl/aum of  the :note or: obligatfon any Iurther‘ltatcmcntu,or‘uccount LR E < i
i, secured by 8. trust . deed, \in n pany:or accep ‘the i T [ LT L T ¥
ticlary, and . deliver. the original poliey - of Irnnml;nnce‘ln correct : fy d: 2l mually ‘agreed that: o ¢
the be the ‘event . that any . portlon”or - all ‘of anld‘pmncrt?' shall"be. taken
- ontml;n o‘i condemnatlon, the b‘ene lclg J&mll‘hnve_
t 80" tendered;. the e, Prosecute in”its own name, appear in-or delend any ae.
tor the  benefit of .4 ary, - which . insurance . th rocecdings, or to make-any or v in
the . granto; during the fullterm ‘ot the polley . thu o Ing and, it it 10 tlects, to req‘ulrc f.l;’nr,hqll o A ortion of, th
PRI g 3 . able- a. are

: ‘ D . ]
ding.-regularly for: i p topasment- of - all - taxes, - ] . d tothe beneficlary:
o8 ‘evled: or assewsed .ngatnst the shove deseribed” pro.. ; b nd attorney's "
he - indebiedness. gecured hereby *fs. In exeess - of 80 0 : Iy In. such proceedings; and the :
the: grantor af:the. {img the loan wag Inde ured hereby; and’ the Rrantor: agrees,
the property” at, the time the ‘foan ;.. At It {: and executo wuch Instruments - s ahall
dition. {0 . the" monthlys of 1 be i h : - Prompily. upon : the - benefiofa
the noto "o’ obligation seclired “herehy DR IREHERE

: Po writtan regueat‘of'tha bene:
preaentation of this deed and the notefor. en.
. veyance,: for- canceliatlon),” without affecting the .
v Deed “fs 4n i ayment of the Indebtedneas, the trustee:
B 8y .10 -the grantor 2D or plat of ‘said broperty n in'
g the: highest ‘rara duthorized- to:be paid g n
¥, open - passhook accounts minus<3 /4 of 19,1 ‘such rate 13" ess - than
o 460, the rate of Interest -pald ghall be 4 0. Intetest shall be.eomputed -on’ the AVeraza .- 1 . < In any reco
+“. monthly bnlancefln;thejuccoum and ‘shall be mldruuarlgrly to the. grantor by rediting 2! ) oFr: perscns legally “entitled therato g
to:the escrow nceount the smount of the interest dup,’ e o L ©'facts shall: be - conclusfye: rool of the -
. o b i i T80y of -the ‘wervices [ gh 8 paragraph

; While the grantor 1 o pay ‘any and: gy Lases, - assessments an, -other: charges Jeyfu) 5 r horeb:
S or- assessed against - sald property, - ot any part thereof, - before the . same - begin - tg bear ianueuy
Interest and” alsg to pay. premiums’ on” )l !nsurnncc,‘n_nucles upon satd :property, gueh pay- .’ . 1 g
“ments Vire to be made, throtgh” the bedefletary, ésald,. The ‘grantor, hereby authorlzes ™
the beneticlary 10 pay-any..and all taxes, assessments and ‘othey, charges ey :
- agalnst safd - property. fn the :amounts 4g shown' by the ‘statemen(s thereof !urnlahec‘J‘hy'uzc'_r ' : .
“eollector of - uch, (axes, nssessnients . or” other chntges, to. pus the -ngurance premiums “payable. Upon any’ b;
In_the aniounts shown on the statements submilted by the insurance ‘earrlers “o. thels rep. 1 notlee, elther in person,
1ves “and 10 withdenw the sums which may. be required - from “the reservo” acoount, - a.court, and without regard o
if-any, establlshed for that purpose. 'fhe’ grantor afirees:in no - event -to_ holg the benetlelary . by secured, '
respotiutible -Jor faljyra Lo have. any “Insurance wrllten .or - for “any - Joss or damnge ‘growlng .
out of & defect I any insurance poley: and- the bene :
event-of any loss, ‘to eompromize and 11 :
~wueh insirance receipts upan the obllgn X able ‘nttorney's fees, upon any ind
. amunt “of the indebtedness for paymet “an-the  bene! tefary may determine,. -




{4, The cntérg upon and taking poassssion of oid ‘Droperty, the collestion gouncement, at the: toig fixed gg'uu precoding postponemeat, The trustes shall
d other in form u:r«l"’

- of such reuts, issucs and protits or the proceeds of fire ang inauranca pol- . deliver to the purchaser biy ds : q! by law, conveylng the g‘ro- .
icles or comrenlmon or awards for an¥ taking ‘or damage of the property, and:: . perty so sold, but without warrnntg, oxpreos or jmplied. The
the application or release thereof, as atoressid, shall not cure or walvo any de- . recitals fn the deed of RNy -matiers or facts shall b oconclusivy proot of the
fault “or . notice" of - default - herennder or. lnvalidate any act - done: pursuant to - truthfulness thereof. Any person, excluding the trustes but lacluding the grantor
such notlco, RS P TN B R B . 8nd the beneficlary, mAy . purchase at the sale, . ; -

8§ - The grantor shali’ notify . beneticlary ‘in writing of any ‘sale or con: . When ' the' Trustes  seily bursuant to the powers provided hereln, the
tract for sale of the above deacribed property and furnish beneflclary ‘on a ) the proceods of . the trusteo’'s uale na follows: (1) -To

form ‘supplied It with auch personal . information oonecmlnf tha purchaser .as . ‘th Including : thy ‘compensation - of the trustice, and a

would ordlnarily be required of a now.loan applicant and shall pay beasflalary h t (8) . To . the obltgatlon scoured by - the -

a ‘service charge, . L T A SR v R deed. -Tg od iens nu to it

; I B : oy o L a3 thelr interests sppear in ‘the

v 6. Time~ Is 'nt- the esacnco of thig “Instrument and Gpon defaclt by. the . (4} 'The - surplus, . If o

grantor in payment of any indebiedness secured herebf' or in performance of any - deed or'tp his. euccessor In- interest - entitle

8 y the beneficlary may doclare  all sums gecured hereby. fu. oL paae . AR i R
mediately dus. and Pnynble by delivery to the trustee of written notice of default ' 10, . For ‘any ‘rcason permitted: by law, the bensticiary ‘may from time to

and.election to sell ‘the - trust property, which - notico trustee- shall - cause :to b - tlme appoint SUCCCSSCT Or suCCeasors to any trustee vamed hereln, or to any
duly.filed for record; . dellvery of eald notlce of default end etection to sell, rustce Inted . herounder, Upon such &ppolutment ‘and without con.
deposit with the trusteo. this trust and-all ¥ .- veyance to the successor trustce, the latter. ahall he vested with all ttle, powers

d -~documents ; evidenclng - expenditures . sccured heroby, whereupon: the - - und duties conferred upon any trusteo herein pamed or & poloted hereunder, Each

trustees shell . fix the ‘time. and place of  sale : and give ‘notles - thersof ‘as. then such { &0d sub shall be made by wrltten Instrument executed
required: by- law, T : ; RSN A by - the beneticiary, contatnin, Is -trust. deed and iis place of

h . surplus.

o of- After: default - and any- time" prior to - five days “bofors” the' date ' gt county. or. counties in which tho property Is sltuated, shall be conelusive proot of
y - the . Trustee for :-the  Trustee's : sale, tha' grantor or ’ other - per: ;7 proper: appointment -of - the. successor. trustee,. .. - e :
ed “may - pay:‘the - eitire amount . then - dus - under- this - trust ' d ' ERTn : .
hereby (Inciuding costs. and - 1
. the - terme - of the obligation . ‘s - and. attorney’ o ledged is mada n'lrubllu record, as Frovlded by law, ‘The trustes 1s not . ohligated
‘-nob: exceeding 850,00 eack): other thun ;such portlon of : th - .7 ‘1o notify any. par| ¥ hereto of: pend| ng sale under any - ofher deed of -trust or of
not then be due had no :default “occurred “and sthereby o fault; .- any actlon or proceeding in which tho ' grantor, beneficiar or truatee shal) be a
S N et . i i e N party unless: such - nction or -proceeding is. brought by.-the ‘truatee, i
* 8, Aftor the lapse of ‘such ‘time a8 mngvthen be_required bly‘lnw following " . : s e : . B .
the ‘recordation of safd notlce of - default  an Blving -of ‘sald potice. of eale, . the " o2 18, This “deed applies: to, ‘tnures to the beneflt of, ‘and: binds all partien
- trustee shall sell safd property at the time ang place fixed by him’in sald notice hareto, their heirs, ‘legatces devisecs, administrators, - exscutors, successors . and
-0f sale, elther as & whole or oegnuto barcels, and In such order as he may.de. “nsslyns, The term “‘eneflctary® - shall - mean the holder . and owier, :Includlnyg -
termine, at public auction. to the lgbest bldder for cash, in fawful money of the ﬁlcdgee, ol the note secured hethor -or not: named ap a beneticlary
United States, payable at the tim: Trustea mn{ postpone:sale:of .all or * "herein, In construing this deed -and whenover the context. go. requires, the. mus.
- any portion of sald property by public aonouncement A
~eale and from: time - to - time theroafter  may postpone: the “sple by pu

llo an. - cludea)t‘he plural, ;

IN WITNESS WHEREOF 'sdid"jgi\:xijtqf ho’s héréﬁnfé set his vh\cyx'nd and s‘e’cxl‘ the ’da‘y‘iandtv‘yve‘ai_ﬂrst‘qbové‘ Wdtte: o

gt STATE.OF ‘OREGON " ‘ g
: ¢»eyu:;nfy_§fK math ;ss % L : B

| THIS 15 TO GRRTIFY i o win L2 ey ot Qctober .
" Notery' Public’ In ‘and’ for . said ‘counly _and ' siate, petsonally . appoared tho within ‘namied... 5, OB, il
i ‘RICHARD: A PADDOCK AND VIRGINIA R, PADDQCK,, ‘Husband: and Wife:

he' aame froely dnav,vﬁlpntmﬁly‘for‘ihqfxwxées and p\;!'éoseq:!hemln‘ exprossed, - .
EREOF, 1"have  Hereunto set my. hand ‘and affited ‘my ‘nglg

- Notary ‘Public for Oregon " 7w

recorded - llens - aubscquent to .the .
any, 1o the grantor of the trust
d {6 sl . .

" vecord, which, when ‘recorded [n’the office of the county clerk or recorder of the

" Tructec: accepts’ this trust. when' this deed, duly. executed and. acknow.

such time and niace of -2 cullne gender lnfluden thc'tem[nlnn aad for neuter, and the singulur number - In. .

: V.,;'IQ’-7‘7',‘ bafo‘r»e\,';ﬁe, ,‘th‘g uﬁdorqignéd, ‘a

:'°L‘?1"": ﬁe}égnhlix.) hown to:ba ‘the identical -individual .S ‘namod Inand - who exécutad the foragoing’ lrislmxﬁehi/E:nd"ac"knowle‘dééd to'mo that |,

¥+ My. commission explfes: i i b oy : .
S November 12,1978

. I’ certify that the  within "instrament. -
- was.tecelved for record on' th . 19th
AT e e day e CTQBER . 19,77
arace: nesemees o at=3339 o'clock P M. and recorded
. on.page”. 20091

L ~ s roR  REcoRDING <l : Cin’ book';.MZ ; :

: Cor b el ST Granter s Uy LAMEL N COUN-. - Record of Mortgages of said: Count
Lt o TO e e TIES  WHERE At Fal LR :
KLAMATH FIRST FEDERAL SAVINGS . U e S Witnéss my hand and seal of Con
- AND'LOAN "ASSOCIATION "+ [\ 0.0 T aftige Y] e sedl of “ounly

T : JBemeflclary © Tl e e ‘ o :

i A!fyeyr:Recoinmq Return Tor L S
KLAMATH  FIRST FEDERAL SAVINGS .
~AND_LOAN_ ASSOCIATION S

WM. DL MILNE.

 BEQUEST FOR FULL RECONVEYANCE
i To bo:”' used : bh‘lg',vv;‘béu"'bb‘l’ii;cdqns‘ huve :bee‘x‘i“p‘c'ﬂd.‘ :

T(_)’:;Williarn Siseméf G Tiste “ L G i
" The ‘undersigned is the-legal’ svmer and holder of all ndebiodness socu

~“have been fully paid and saisfied. . You hereby: ato directed, on payment:to des

» pursuant to statute, to_ caricel ' all evidences of indebledness secu (which- are- delivered - to you  herewlthtogsther. ‘with said
" irist - deed) 'and 10° reconv hout warranty, {6 the partles, d of ‘said. trust deed the esicto now held by.you' under’the

';‘vKlakmafH First FederqijSé\)ihgsf& Loén,/\‘sso‘ciaﬁ

SE e,

3
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