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37615 REAL ESTATE MORTGAYE

day of QSEDEL oy 1977,

KNOW ALL MEN BY THESE PRESENTS, That on this....... Sth.___

Tonnnnmms s me me s JWAYNE CUNNINGHAM AND ‘IDA LEA~‘CUNNINGI‘IAM,’ Husband and wife=--wu--=

hereinafter ca‘lled’ the MO'RTGAGORS,V hereby’ grant, bargain, sel),‘c§ﬁvey and moftgagc to

KLAMATH ' oniininon :PRODUCTION CREDIT ASSOCIATION,

a corporation organizéd and eSu'sting under the Farm Credit Act of the Congress of the United States, as amended, ‘with its

principal piace of business in the Gity of... Klaxnatvll‘ Falls - : : iy

State of....... Oregonv i “eeniieey Bercinafter called the MCRTGAGEE, the following described real estate in'the

County of......Klamath , , State of......0Tegon sty t0SWLE
- In Twp."‘37 South, Range 8 E.W.M. - , ;
. Section 12:' Lot 4; ‘ oo k o
Section 13: Lot 1,°Ns of Lot 2, NEYNEY%, NLSELNEY o e
- “EXCEPT those portions. of the above described properties heretofore conveyed to ‘the State
of Oregon for highway purposes-in Deed Volume 224 at page 139, Records of Klamath County,Oregon.

ALSO"EXCEPTING those poftions of the above de\s):rib‘edkpioperties‘heretofor‘e”conveyed to‘fhe
Oregon Eastern- Railway Company;- an Oregon Corporation; for. railroad right-of-way in Deed
- Volume 26-at page 3965 Records of Klamath: County; Oregon. : : ' U

In Twp. 37 South, Range 9 E.W.M.

Section 7: Lot 4, SE4SWS, SW4SEL;

- Section 18: N!NW%;" Portions of the SLNWy, more pafticularly“d’escrib’edj as follows: "

©-Beginning at the Northeast. corner of the SE¥NW4 of Section 18; thence Southwesterly -along

" ‘the center of ‘the dredger cut to a point 10 ns ‘North of the ‘quarter section corner
on“the West line of said Section 18; thence NoTrth to the Northwest corner of SWiNWy of said
Section 18, thence East along the North line of. the SuNW4 of Section 18 tg the place of

“beginning. . o =t e O M Ll ; .

1

privileges, ‘é.ppﬁrtehéﬁtcﬁ, and ﬁktnrés, including al‘l‘irrigét‘i';‘:g' and

located ‘on, or. used in connection .with the above. described ‘prémises,
kind and description and however evidenced,

h good ‘standing :
and'that they will notsell, - oo+
t of 'the'mortgagee. -

‘T'I‘ii‘s /c‘:o'r‘n'/eyance is intended ‘as a méﬂgage to secure the pérfowancé‘d{ ‘the covenants and dgreefnénts hc.:‘r'eivnafte‘r vcbnfained
and; the: payment of ‘the. following . described promissory - note(s) imade . by one or.more. of the Mortgagors (unless otherwise '
‘irydic‘ated) to the order of the Mortgagee, together with inferest as hereinafter provided and together with all renewals or'eéxtensions
Ry MATURITY.DAYE. "« i HDATEOFNOTE & ol o i ol AMOUNT OF NOTE i~
November 5, 1978 - . October 5, 1977 S W $146,708.00
“September 5,°1984 - “October. 5, 1977 - S 545113.00 -
oo December :5,:1979. ST February:53.1973 .o 93,500,000
, Also this rﬁ%ﬁgasgg ig.fntglx?dsegl to secure all {uturg %%%s Jc")r2 édvla?mce?; made or. contracted within,} pe’rio7d20f0FOIVE (5) YEARS"
n‘fror‘nvand after:the date of recording - of this mortgage, provided, however, that the maximum amount of all indebtedness to be

vicd by this mortgage shall'not exceed in the aggregate at any time the sum of $590,000.00 ., exclusive of “aceried
érest and of advances made in accordarice with the covenants of this mortgage tc [ L o A TR
s All present and future indebtedness secured by this mortgage shall bear interest at the rate-specified in the note(s) evidencing
such inaebtedness, provided, however, that if such rate ‘or rates are thereafter increased .or decreased ; by Mortgagee; all of the
" indebtedness secured horeby shall bear such increased or: décreased rate of interest from’ the effective date thereof. o L
- The continuing validity ‘and priority. of this mortgage as security for future loans or advances ‘shall not be impaired by the fact
;that at certain:times hereafter there may exist no outstanding indebtedness from Mortgagor to ortgagee or no commitment o
‘f.‘m‘all(eldansoradvanc‘es; T R SRR e BRI S

MORTGAGORS COVENANT AND AGREE: ' " ..o R B e

.- That they are lawfully seized of said premises in fee simple, have good right and lawful authority to convey and mort-

gage the same, and that said premises are free from encumbrances except as stated: above; and each: of the. Mortgagors

- will warrant and: defend the same forever against the lawful claims. and demands of . ajl persons .whomsoever except” as
... stated ‘above,‘hercby«relinquishing all dower and homestead rights in the premises; and these covenants shall not' be'ex.. '
- tinguished by any foreclosure hereof, but shall run with the land 3 : A - [T




remove or demolish ‘or p
upon said premises;

acts and -things nec
Ppremises;

- To pay when. due all taxes and assessments upon’ said premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist at any time against said premises, except as stated above;. :

To keep all buildings insured against loss or damage by fire in manner and form and in such company or companies
and. in ‘such amount as-shall be satisfactory to the Mortgagee; to pay when due all premiums and charges-on all such in-" o
surance; to deposit with the Mortgagee, upon request, all insurance policies affecting the mortgaged premiises, all of which
said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

-~ To keep in good stdnding and free from delinquencies all obligations under any mortgage or other lien which js prior to
this mortgage, : R : o ; .

Should,‘the“Mdrtgagors be or become in default in any of the covenants or. agreements herein® contairied, then the
Mortgagee may, at jts option, perform the same in whole or'in part, and all. expenditures made by -the: Mortgagee in so
doing shall bear interest at the rate borne by the principal debt hereby secured,: arid. shall be immediately repayable by the
Mortgagors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage. .

- Time: is material .and of. the essence hereof ;'andin case of breach of any of ‘the covenants or agreements hereof, or if
““default be made in the payment of any of ‘the sums hereby secured, then, in any such :case, all indebtcdness‘hcrcby‘securcd,
-shall, at the election of the Mortgagee, become immediately due without notice,.and- this mortgage may be foreclosed; but
the failure of the Mortgagee, to exercise such option in-any one or more: instanices shall not be considered ‘as a waiver or: "

relinquishment ¢f the right to exercise such option upon or during the continuance of the same or.any other defaulf,

. -"In case of any suit to foreclose this mortgage or to collect any charge growing out 'of the debt hereby secured, or of ‘any
it'which .the Mortgagee may. deem it necessary to prosecute or. defend to'effect or protect the lien hereof, the Mortgagors -
agree 't pay a’ reasonable sum ' as attorney’s fees and-all costs and legal expenscs in connection with'said suit, and further.
-.agree to pay the reasonable costs of searching the records' and abstracting ‘or insuring the 'title, and such sums and’costs -

~and expenses shall be secured hereby and be inchided in the decree of foreclosure,”

reby secured
the rents; issues and profits of the. mor
‘ceedings. The rents, issues and profits of said premises after default Mortgagee’s
signed and mortgaged to Mortgagee as additional security for the indebtedness herein described.” .

* "The.covenants and agreements herein. contained sha

-tors, suceessors and assigns of the respective parties hereto, - SEEE f

Ty IN WITNESS WHEREOF, The Mortgdgors have hefcunfo st their ha’n,fhc»cila'y an
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