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THIS TRUST DEED, made this 17 tPday of s QGRORRE T T hateen
creese, . JBRRE W, SMITHE & KARLA, J.. SMITH,. husbhand .and.wife

Ocarad o R N NN

Ceneerendidncnn e sy i 08 grantor, Willlam Sisomore, ‘as trusteo, ond
KLAMATH FIRST FEDERAL SAVINGS: AND LOAN ASSOCIATION, a corporation organized and oxisting undor the lawe of the
-United : B T . L R

States, as beneficiary; . . P ~ » o
S R WITNESSETH: . TR ;
The' gruntor»!rrévocbbly grants, bargains, sells’ and co‘nveys‘to‘ the. trustes, in trust, with power of gale, tho proporty in
.Klamath County, Oregon, describod ds: Y ‘ : ‘ )

Lot 9 in Block 1 of BANYON PARK, TRACT 1008,
according to the official plat thereof on
. file in the office of the County Clerk of
Klamath County, Oregon. SRR

which said describod real ‘property’ is not. currently “used for_agricultural, fimber or ~grazing purposes,..
’ihfégei'l':’e‘r'vldh all and Qingular ‘the ‘a‘ppdi;fonancos.‘ienemo‘nfs‘} hqrudifar}\énis. "_rqnfs,'is’sl‘)og‘.,préﬁis‘.‘ w'a{bF ’)_‘ighfs.‘ez;'s‘e‘nlenfs'_o}' ,‘:rivilege"s now. or
-hereafter, belonging to, . dorived - from or ‘in ‘anywise appertaining- to” the above described. premises, ‘and “all plumbing,: lighting, _heating, venti:
xting,” air-conditioning ;refrigarating, - watering :and " irrigation apparatus, equipment. and fixlures, togethar with-all awnings, venetian blinds, floor
place such ‘a5’ wall-fo-wall "carpeting and linoleurn, - shades: ‘and -built-i” appliances now - or. hereatter installed in or used in-connection

B s 9 L " " k.
,-sbove” describad * promises;  including i all inferest therein which-the-"grantorhas” or may . hereaftar” acquite. for. the- purpese of - socuring SR
nce of ‘each ‘agréement. of ‘the grantor heroin, contained ‘and: the 'pu)fmepf of the sum’of & WENTY NiNEgéﬁgﬁﬁgnAgngo/lOO £

9 ZQQ Q0 qllcrs.»wi}ih'in‘{orés’f therson” according to the ‘terms’ of ;8 promissory - note’ of : even’ data: horewith,  payable ‘fo the .~ bl

& prin_fi/pnl and:intorest :being . payablo in:manthly installments”of 04 . eommenging -+
19 S s e s e i

“mado by: the' granior,

; ‘This ‘trust deed shell’ further secure the payment of such‘additlonal money, - acquisition’ of : the propety, bar the- henefictary: after - default, ‘any balance: remaining In. the .. "
= 83 may bo joaned hereafter by the beneficlary to the grantor or others . reserve account shall -be eredlied to the Indehtedness, Y1 ‘any. nuthorlzed - resere aceount
- ’having 'an ‘interest .in: the above: described roperti'pns may. be_evidenced by a . for. taves, Asseasments, . Insurance. premiums’ and' other” charges i3 not  sufflclent " ut any

7 note or notes. " If the indebtedness” secured by . thls: trust” deed ‘Is evidenced by - time for {hc: payment of -such: charges 28 they “become “due; .the “grantor’ shall : pay - the'

<. more’.than -one: note, - the . heneficlary : may  crei It celved by :It_upon " deffelt - to: the Leneficlary upondemand,:and" It not -pald withln ten’ days: after such demand.”
..i/agy of-said:-notes or: part of ‘any payment on one. mote.and- part on ‘another,, the -beneflelary may .ol its optlon* add  the amount “of -such” defielt  to. the prinelpal ‘of " th
~"-88"the beneflciary may . elect, - : i g s ‘obligation secured herchy, . - : SRR, o R ;

The mn‘tﬁr-borvsby';‘oovunumu to_and with"tho trustes ‘and "the-beneticiary ! Should- thie grafiter fall to- hee

aily ot ‘the foregolng covonants,  then. the

: . . o keep
rein- that the sald. premises: and p'roscny conveyed by -this ‘ trust deed ' are beneficlary may at ita optlon carry out the same, and all its expenditures thera

free .and:clear ‘of ‘all:encumbrances and:that. the - grantor -will “nnd- his heirs, ' for:shall Uraw.Interest at the rate specitied. In: the note, shall he repayable. by
N ‘and ‘admf whall: warrant and . defend - his said - titlo - thereto - the:grantor_on' demand  and: shall bie secured 'b{ the llen’ of ‘this:trust deed. In . -
" agafust’ the claims.of .all - perscns.whorasoever,. . - AR R AR I this connection, the beneflelary shall have the r ght -in {ta ‘discretion to complete

s iy vk e it sl . o8 e " any. fmprovements made:on satd premises and also .to' make such tepairs to sald
.- Tho. grantor covénants and agrees $0 pay sald note according to the terms property: as inits sole discretion it may. deem necessary . or \advisabie, :
ereof. nmgi d :acsessments: and other charges ‘levied against SRS R T R AT N T P

mld.pmperfy" erty “free: from - all- encumbrances having -pres o The ‘grantor: § er agrees to comply with all laws, ordinances; regulations,
cedence over,{hlu trus 3 to complete all-buildiage in'course of:, 1 8, dith and ‘restrictlons affecting said property’; to -pay-all ‘costs,
or - hercafter. constructed : on’ sald - premlacs. within .six months " from : the date’ “‘fees  and expenses ‘of this’ trust,: including the cost of title scarch, “an>wejl a3 """
.-hercol or.the date .construction fs:herenfter commenced; to’repair.and restore”.the. other. costs and ;expenses “of . the - truatee ' fncurred : fn - connection -with': or.
promptiy -and in. good workmanlike . menner any - bullding -or’ Improvement : on' * In_enforein this obligation, ‘and trusteo’s and attorney's -fees. actually. incurred;
.i.8ald ‘property - which may. be damaged or .destroyed an ‘pl:ly. ~when due;” all - to n-and; defend .any actlon or. proceeding purporting-to affect the secur.
costs : incurrsd - therefor;:"to " allow heneflciary. to- Inspect sni property -at' all- " ity hereof or.the. rights ‘or powers.of the.beneflolar or.trustee; and. to pay all -
- times durlng' construction;:to replace any. work -or- materials unsatisfactory. 10 ‘costs and expeuses, including cost of. evidence of title: and atiorney’s fees-in a”
beneficlary - within / fifteen’ days . after . wrltten .notlce - from beneflelary - of. stch * rensonable sum-to be Alxed by the' court, - [n” any “such - actlon: o procecding fn
fact; not'to. remove or destroy an -building or: improvements .now .o hereafter - i which-tho benellelnry or . frusteo may npimnr and. In:any:suit .brought by bene.
“constructed “on “safd . premisca;”to_kéep' all -buildings “and .Improvements now. or.: ficlary to foreclose thls ‘deed, - and-all snid sums shall; he/ secured by th?;.
hereafter: erected upon‘sald ymﬁcrty, in. good ‘repalr and" to commit .or . suffer wdeed. .o S SRR M R L
“Bo-waste of aald premises; 'to-keep all’ buildings, pmpm{ and {mprovements . p e ol el R o Y PR B
now . or. hereafter - erected: on sald’. premiscs continuously :Insured -agninst - loss : ;- The benetictary- will furnish :to’ the. grantor on written request: therefor: an”°
by:fire or such other hazards: as .the beneflciary may from time-to time: re . alstatement of sccount'but “shall .not- he obligated. o required - to - furnish
- vIn-a -sum. not'.less- than the; original- principal - sum of - the < any  further. statements of ‘accou R
--securerd "Ly ‘this trust :deed,  In' mpany o R o :
- ficlary, and todeliver the: original: poticy '
» ~in-:favor:.of ‘‘the..beneficiary *attached vand: g g DR R g ~
- tincipal- place - of ‘bualuees < of ; tha' beneficlary..at . least ' 1. -ln‘theTevent -that any - portion . or all-of . sald PmP"?" hatl: bo taken
on - days - prior. to tge et?ecuve‘dntrof .80y - such ' policy. of . insurance, - If " under 'the right ‘of ‘emiinent, "domain - or condemnation,” the- beneficlary *shall  have ..
sald : polley o? 1 is. not ~ 80 tendered,” the. bene fefary ‘may I fla own -’ the right to_ cominence, prosecute-in Its own name; appear in: or delend any<ae. "
“~dlzeretion -obtain - insurance tgr‘,ehe bunndm'olf’t]l;u tlwlllmu:mry.'~v|'rl_1llch hluuralr;ce i on. m{,;";":géﬂﬂﬁ» l‘za;”gg‘&‘:ﬁ ::);e‘aouf?rx;"zm;eaﬁf o.re?llxeym;g:ul:negfn%ca"&% ;;lt,l:j
i - non- ; 3 e : & ] b
shall be'n weancellable by, the grango‘r“ uring. the fu tgrp of pql FY ¢ . payable as compenaation’ for-such: teking, . which - are In: excess ¢! ths .amount y}e-
e palE Ry . S i “quired to. pay ail.r ble ‘costs, exp ‘At torney’s. fees. 1y pald:’
at- for’ the- purpose of . providing : regularly. for:: the - prompt - payment :of a1l Laxes, - -OT- Incurred ‘by ‘the grantor-in’ such proceedings,: shall bo’patd to: the benetleiary
;- pssessments, .and . goverumental  eharges lesled or assessed- against  the abore- deseribed pro- - and applied” by It -firat ‘upon any T ' costean P and - att 'y
:,/pecty’ and - dnsuranes ‘presafum : while ‘tha Indebedness secured  hereby. 19 in . excess of-80¢y .. fecs necessarlly: pald grhlncurred ‘3"‘ tha beneficlary i such. proceodings, aud the

+ Of e lesser of the orlglnal pucchass prico pafd by the grantor.at the.time. the lown wag "“‘{‘” applied “P'-’“w" toklndebte ness secured hereby;. and ‘the grantor agrees,

mado. or tho' benefielary's - original appralsal: value of the. property ‘at the time the:loan.  Ab I8 own expense, to ta e ’“ﬁh actions and’executo such .instruments as shall
¢/ was. made;” geabtor Wil -pay: 10" the . beneflelary in” additlon ito {hé: monthly : of " bo neccsaary In g - such . : pon ‘the. beneticlary's
= princlpal and CInterest - payable under the - terr3 “of : the note or, obligation : secured  herehy * Fequest. i S T e ey P

-7 on* the “dnte: Installments on - princlpal and Interest are payable an-amount equal-to’1/1d 2, At'any thee and 'from time to time u n°written request.of the ber:

$0f the taxes, asscssments, and othér-charges due and ‘payable with.respect. to: sald property - ficlaty, “payment of {ta:fees nad presentatlon of tils deed Meg the note for:en.

. .within “ench’ succeeding (12 months and nlso 1786 ot the tnsurance - premium payable’ with - dorsement(in-cnse of full” reconvayance, for cancellation), without affacting the
~Tespeet to wild ‘property’ within: each succeeding three: yonrs -while - this Trust, Deed-1sin” - labllity of any 'pecson for tha payment of the indebtedness; the trustee may (a);
s effect™ as’ estimated ‘and divected 'by: the:beneficiary,” Reneflclary * shall bay to-the grantor ' consent to the making of any map or plat of aald property;. (b}’ foin fn granting
“-i interest on suld amounts at a safe not Tess’ than the highest rats authorlzed-to be pald any easement or creating and restriction thereon, () join in nn( subordination
by banks -ov_their open passhook atcounts: minus 3/4 of "19%.:1t such’ rate Ia less than " or other agreement nflecting this deed or the lMen or-charge hereofs (d) reconvey, -

497, the rate.of interest paid shall ‘he 4. Interest’ shall’ be .computed on the average < - without warranty,’ all or nn{ part of the'property. Tho grantes in ANy TeCONvey.
mouthly  balance ‘in_the uecount and stall be- pald: quarterly to:the grantor by . crediting . Ancemay bo. desctbed ao J he :“peraon or. persons legally entltled thereto™ ' and <
to tho ount the amount of the Inferest due, . ey Gonien n i therreciinls -therein of ‘any matters or. facts . ahall; be - conclusfve froof of .the ..’
S RN S Lo : - !]ru%}u!!u’xlnigndothercor; Trustee’s fees: for any: of .th ices: in_ thle paragrsph

"-ehall by $5,00.. . g L e G

i
oo While the geantor i3t pay any ‘and - all faxes,” assessmenty and. other “charges Tevied * g g " - Ry OPL
or. amseased against sald property, ofany part.thereof, beforo’ the same  begn to' bear - cdnilnsﬁnnAc: -Z‘;"{'{,Ig;'e“l‘:ﬁgg:l%ﬁ ﬁ';“,,'a“',&e‘m’yrg;" ‘?:,"gn?f";gﬁ::’o‘,’“m’: 0
»Interest dind also to pay premliums on all insusance policies upon aatd, property, sUCh pay. |, perty- affected by this deed and of uﬁy pmo'riu proparty - located: th If
- ments- are. 10°be made  through the beneflelury, as. aforesald, The grantor herehy. avthorlzas rantor shalf dc}’uult, I the poyment of any: indebtedness’ secured |
270 the: heneféelaryto” pay any and all taxes, assessments and other charges. levied or imposed e performance.o ment hercunder, A
;. -against. sald propesty- fn-the amounta-ag.shown by tha: statements thereof. furnfshed by the Jeet all such V
colleetor of - sich faxes, assessments or other charges, and to" pay.the Inaurance : premiums
% inthe. smotinta ‘shown on’ the statements. eubmilied by the Snruancs carrfers’ or: thele rep.
_tesentatives and to ‘withdraw the sums which may ‘be required. from - the FesErve  aceount, Iy
3t any, eatublished for (hat: purpose, Tiw grantor agrees n ho event. to hold the beneftcary. : ‘security.-for the Indebtednes
.- Tesponsiible. for - failire ‘to - have. any “Insuranca. weitten or for any losa- or Anmage growing - gaid property, or any part thercof;
out of a defect in any insurnnce polley, and - the beneficlary hetehy I8 authorlzed, In the the rents, fiaucs ond profits, including - those ‘past- ‘due and . unpald,: and- spply -
ucgt 1nr any. Joss, t[al cmnmcng;xo nl?ﬂ s{!me*wtncz :?y' ;ns‘:l:rlgncto‘ “{’"’,}’c"?,’ ;nd gl&; AW,I,! :;u - the aamo, less costs:and expenscs: of ogeratlcn ungiq\gllmlgn. Inglun'ilna TOANON: -
such Insuranice recelpts upon:the obligations secured by thls trust.deed, In o putlng. the - . ahle attorney’s:fees, upon any: Indebte A, 1
amount of,- tha Indebtedness for payment  and satisfactlon In  full” or upon sale- or other - nllho bene lmqyanypodewrz“na?evt f“?' ’m:ur’ ~°“?"°?' ’nd‘l’ '“ch Prd'jt.




.
g TV e

7.7 not then be: due had: no defnult»occm{red -and thereby . cure - the default, any actlon or. procoeding {n' which the grantor, hene

- oy
- ealecand: from": time tp tlmcrtherpatter may.:postpong tho “sale. by pu

U of gudr The enterlng wpon and takfp d property, the collection fiolincoutont at the time fixed by the recedin, tponement, The trustea shal)
of such reats, muu“mg it lgd gzhoyr' inauranco pol: - deljver to.tho purchaser his dw.{ ! ¥m un:‘;' law, oonveylng the !

1 onsation atidgo of the property, and perty .so sold, b fth » 0xpress or Implied..The -

reloass thereef, ns aforosal o $hall not cure or walvo auy deo. d shali-be conclusive pi of the

faull “or notice of default  herounder .or {ovalldate any set dono pursurnt to . person, excluding the trustes but lacluding the grantor
such- notioe, T . : and the beneticiary, MRy purchaso st the sale, . . . ot . .

The “grantor shall notily heneficlary fo writlng of -any sale or oon- 9. When tho Trustes sells pusstant 1o the powers provided . hereln, the

ssla” of the aboye . described Froporty end furnlsh benofiolary on o trustee “ ahsll nrpl{ the proceods of the trugteo's talo us follows: (1) To

p‘ﬂllul it _with- such personal fn orwation oonoernlnf tha purchaser as - the oxpenses. of - the “sale Including . the - compennation of the trustes, nnd o

rdinarlly be required of a now toan applicant and shal] pay benofldary *  reasonsble charge by the stlotney, fZ) To -the obligation sccured by the

a service charge,' .. . ERTAY trust deed.” (3} Tg- all “pessons * hayl 0g recorded llens subsequent to: the:

. - 4 . L o . Intereats of  the. trusieq §n tho- trust deed . g thelr interests &ppear |rv- the

0, Time I8 ol the ¢ssence of ‘this ‘Inatrunient and upon - default by the crder of * thejr priority, (lf urplus, - If nn{‘,) to the gruntor of e trust
grantor In payment of uny Indebtedness sccured horeb{ olr deed or “to his sucedssor- n ~lnterut entitied stich - surplus, i

¥y
ercunder, - the benefjelar 1 ns secured -herely - jm. 5 p B :
able by delivery to the trueteo of written notice of default .., 10, For any reason pormitted by law, the bensticlary moey from thme - to
thy trust property, | to b tne appolnt n succossor OF SUCCCASOrs to Any trustes uamed heren, or. to any
Auccessor trustoe appofuted hereunder, Upon such appolntient ‘and without ‘con.
voyance to the Cussor trustee, the Jatper shall b oted with ali- title, powers
notes and - i and duties conterred upon any trustes hereln named or Aé)polnted hereunder, Each .
tzustees chall. fix #such appointment and subatitution shall be made by writteg instrument executed
reguired by Jaw., by - the beneticlary, cor.ullnlnf reference  to this - trust deed and ftg placs. of
S e - record, which, when recorded In the offive of the county ‘clerk or recorder of the
e Alter .o county or countles jn whicl the pmpert{ 18 situated, shajl ba eonclusive proot of
by 'the > Trustee's - gale, ) broper  appolntment -of the successor trustee, .- e 4R ST
i

rivile, entire -amount then ) ond R IR P R A USRI N AR
he ol herebr : . 1L Trustee =cce‘pt|‘ this trust when' this dved, duly’ executed and. acknow.
n: enforcing. the  terms of - the and atto ' ! made a ] rrovldcd‘by law, ‘The ‘trustee s not_cbilgated
. nob. exceeding -§50,00 eack). otber thun such portion-of ‘the prl ! i Y pending sale under M?' other ‘deed of - trust or of
¥ ; 0 il i Srante: ne ll::lnr horttruttee_ahun be &
LAy BN A %4 i S 3 glis uniless -such ac on - or . proceed|n. 8 broy, 3 2 trustee.: B
e ©B..-After the lapse of such time as m:g then be required. by law following ', ¥ Sl p . L e g 7. the R
the recordation: of said notice of default an giviog of -sald notiee: of sale, the . - 12 . This deed applica- to, | tniires . to the: beneflt of; ‘ang “binds " all “partics
trustee shal] sell said property at the time and Place fixed by.him {n sald noifce hereto, thielr helra; legatees devisees, administrators, executors, ‘successors’ and
12 or {n separate parcels,” and o such order as he mn{ de. " agsigna, ‘The ‘torm “benetieinry” - ghnj] mean: the holdar- apd awner, tneluding
the for cash, onoy- of -the ledgee,” of the note sccured . herphy, - whether o ‘n0Y ‘named ng n beneficiary

States,’ payable at.ihe. time of. sale, Trust postpone sale of aff or hereln, . In - construing - ths deed and whenever tho context .so requires, the ‘mus. . .

any. portion: of said . proj erty by. publle aanouncement at such time and g"c i~ Llllll“llée ‘ffnd?,r irm'vludes the’ feminine and/or ncuter, and the singular number - in.
3 cludes the plara), o R : ottt e 3

IN WITNESS WHEREOF, sald arantor has hereunto set his hand and seal the day and year first abovs witien,

STATE OF \OREGON . /. .
ounty of Klamath [{ss

appecarad ih'e" v;'"lfliin‘xicrﬁsd' Sl " :
« SMITH, "husband and wife

& 'named in and who execitted the  foregoing Instrument. énd;aclvtx.ppﬁedéebd.‘"to"xrnbo_,thé‘!

l,the same fl'rée‘ly:.'cx‘rx‘!cvifvd]unkl&rl‘ly“icr thé ‘uses and’ pufﬁéséa '.’the:xe‘i‘n,o)&bré'ssk d,
N“i”ﬁ{HE‘I:i{EOF, 1 have héreﬁnt:c>7sat“fﬁy'h0nd‘un}i"aﬂlxé My, notan

[, :

b0
Notary .Public. for Oregon’
.- My .commission’ x| irés:

' same.

" STATE OF OREGON

il certify that the within instrument
'was . received for
Lot day of |
(DON'Y use THis L ‘at 3335 )
i oo B S teem meseven ) o in book MTT s on page 20094
O Grantor -l M L WABEL 1N ‘coun. + . Record of Mortgages of said County:;
L U TO . A LT TIES, WHERE s T R SRR ) :
KLAMA“TH'FIRST:‘FEDERAL SAVINGS " 7o usen,y :
.ot AND LOAN"ASSOCIATION. " 7 o o o

- Witness my hand and seql of County
o affixed. T T O OURY

 REQUEST FOR FULL RECONVEYANCE
Y bouaed 'on‘!y when o“Bllgjuuéns“hnye» vbeyen ‘;{ali. e

T ‘e«uﬂéér's;i‘;;nad is thé'led&f owner and holder odf all ilnvdgbte'dnéss"ésc'ured'b); the foiédéﬁx;; ‘!x"iyxsll deed. Al sims sa‘m‘r‘ed‘;l‘:y sald trust deec‘if»

: hm;e boen fully paid and. satisfied," You hereby are directed, on Payment {o°you of any sumis owing o' you under the {erms of ‘suld'trist doad or'

*-pursuant to_ statute,’ to'cancel alt evidences of indebledness socured by sald trust deod {which are doliversd to you horewith' {ogether with sald '
“trust ‘desd),'amd to reconvey,: without .warranty, 1o the parties designaied by the torms of sald trust deed the_ssiate fovw. held by you under; the
“Klamath First Federe"l‘Saviriégs‘& an‘H Assodi

s




