__EASTbTE‘—‘MunlhI‘y P;yr‘n-nll. i “Mm‘?j‘fyﬂzll/fg_jggi
| 3*"/{; 49 ‘ . -CONTRACT-—REAL ESTATE ' VO’_"IZ/]_AQ__

THIS CONTRACT, Made this.... 2080/ day or. Sep mber .., 1977, bot
GEORGE A, PONDELLA JH. and DONALD B, 1.6a0h.A8 £0 4. undivied & 1

i hereinafter called the seller,
sband and wif

TR PR U SO S T e, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements. herein contained, the

seller agrees to sell unto the buyer and the buyer aﬁrees to purchase from the. seller all of the following de-

scribed lands and premises situated in K-LAMAT .. . ..County, State of..-OR GON it:

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE
A PART HEREOF..... ' . o

- for the sum of,FIF‘TEEN..‘THO,IISAND..a.nd...0.0/I0.0.th’s...i&. #.% % % Dollars ($15,000.00. )
(hereinafter called.the purchase price); on account of which Eiv.e_..Thous.an.d_..and.._,0,0/IO_Oths..3.:-....-.2&..
) DQIlar'é‘( $5:000v00 ) is paid on the execution hereof (the receipt of which is Hereby acknowledged. by the
seller); ‘the buyer agrees to pay the remainder of said purchase price (. td-wit: $10,000 ): to"'the order
of the seller in monthly payments of not less than On,oa...Hund.zr@d...&..,ﬂ.‘wenty.”.On,e.&,.BB,A’IO.

“Dollars (§.121 33 ...... ) each, ineluding 8% annum :

,“rztil said purchase ‘price is fully paid.-All of said purchase price ‘niay' be paid at N
nces of -said purchase price shall bear inferest at the rafe of.... Q.. per cent per annum from
. October I"-’ '1977.. until ‘paid, ‘interes( to.be paid mon thl ‘.‘;.and * ﬁ%ﬁ%c aded in

‘the mininium monthly payments above required. Taxes on said: premises. for the current.tax year shall be pro-
rated between ilie. parties hereto as of the date of this contract, - ' L :

-‘payable oryth‘hé.‘...Is.t o 19T,

"l The B‘x‘:y‘er' warrants to- and cOVcnIlnfiylVi;il t’l;e sc;llclrl that the 7:-1! Ipmperty described in 'this contract is : L ot
#(A) primarily for, buyer's crsonal, family, household -or. agricultural pur 0508, . -
(8) it Km%mmlmmmxfmxnﬁmmmmmmwwwm B

: . iThe buyer shall i¢ entitled (o possession ‘of said linds on .11 on.,.closln%A el and may relain such_ possession-so. lond- as
:he is not in -detault under the terms of this contract, The buyer agbees that at all times “he eep the: buildings on said premises, now or herealter.
‘erected, - in ‘good condition-and repair and will not. suffer or permit-any waste ‘or strip_ thereof; that he Il keep said: premises free from  mechanic's
and _all otier liens and ‘save - the seller-harmless therelrom :and. reimburse seller for all costs. and atforney's fees incurred by “him in delending ugainst any-
“-such’ Hens: . that ‘he will pay all taxes herealter: levied against said property, as-well as all water rents, public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly betore the same or any part thercol become past due; that at buyer’s oxpense, he will
insure ‘and keep insurcd all buildings now or_ herealter erected on said premises against loss or damage by fire .(with extended coverage) in-an amount

not less'than §... -O“ . ina pany or satisiaclory to the seller, with loss pavable first {6 the seller and then to the buyer as.
their: respective inferes(s may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any .
such liens, costs, water rents, taxes, or - charges or to procure-and pay for such insurance, the seller may.do so and any payment so made shall be added
to and become. a part.of the debt. secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising fo
the seller for buyer's breach of contract, Wi s . P S . . .
The seller agrees that at' his ex AN the date hereol,. he will furnish unto buyer a’title insurance policy. in-
suring (in an amount eqial {o. said J ) i premises in the seller on or subscquent to’ the date of this agreement,
save and except: the usual printe i ildi strictions” and easements: now of record, il any, Seller. also’agrees. that when
said purchase price is fully pi : dreement, “he will deliver- a good. and “sulficient " deed conveying said
prenuses in’ fee simple unto the buyer, his heirs and assigns, Iree dnd clear of encumbrances as of the date horeof and free and clear of all encumbrances
since. said date placed, permitted or arising by, through or under seller, ‘excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and.{urther excepting all liens and encumbrances created by the buyer or ‘his assigny,

. (Continued on reverse ) ! ! S
*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whithever warranty (A} or {8} is nof Heable, 1§ y (A) is ticable ond if the selter. is
a treditor, ‘a3 such word is- defined in the Truth-In-Lending Act and Rogulation Z;-the teller. MUST comply with the Act and Regulation by making required disclosures;
for this’ purposo, - use . Stavans-Ness Form Ne. 1308 or similar unless:the contract will become o first fien to finance the purchase ‘of ‘a dwelling in: which event use -
Stevens-Ness. Form No. 1307. or similar, : . R A LRI S g g B o

_GEORGE A. PONDELLA JR.
‘DONALD E. BATREY

| STATE OF OREGON,

) - ) NAM’é AND ADDRESS‘ . Cot}n‘t’yu c:{[' tIttI ihin i .t .
T e ‘ : ) . I certity that: the Within ins ru-

WILLIAM L" DD%IN' : P DN ment: was’ received: fof record on . the

22008 Mariposa ‘ ..M., and recorde

BUYER'S s ' 'spAcE RESERVED ’ o L
7...on page

After rocording retuen to:” - L ) . FOR

M 7 y W " LS REGORDER'S USE €, : etf..}. et
R A Ry T s . t “Deeds of said county: -

ss- my hand - and seaI‘(‘ of

NAME, ADDRESS, Zip

Untll o chongre 1s ﬁquulod all tax s'ah’mcnl’t shall bq gent to the following address.

M5t D). Lo Punbein..

Q‘i:{{,.’uﬁmzdb% ....................
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And Gy istorad o areved bete een siid patties that tinne is ol the essence of this contract, and in case the buyer shall fuil to make the
et above roguiend. e sy ol thena, g nvisidly within ten davs of the time limitved theselor, or fail to keep any adreemient herein comtuined, then
B wndlen a0 s opigon < e tho tollowing rightss €1) o decliee this contract null and void, (2) to declate the whole unpuid principal balance of
sad prgrchiase poice with JECrest tierean at onee duv and payable and [ or () 1o fareclose this contract by suil in equity, and in any ol such, cases,
SIS nd Cinterest Covared ve rthe oy it i favor uf ghe buyer as against the seller hereander shall utter y cvase and determine and “the right to the
fvsenssn ol dhe preoies b deseribaot s all othee dightes aciuited by the buyer heteurder shall revert to and revest in said seller without any act
of reentiy. oroany othe | osand el o b peclasmied and withont any right’ ol the buyer of return, reclamation or compensation lor. maneys” paid
oreaccount of the puichase of sand pregacty g woedutely, dully and peelectly as i this contract and such payments had never been wade; and in casw
b such dedault ol pas wenty ther son . v this contract are 1o be tetained by and helong to said seller as the adreed and reasonable rent of said
premises up (o the tinn of such deignd . Ay ! orhe s reller, in ] defunlt, shall have. the right immediately, or at any time therealter, to
eoler upon the Lund adoresail, withons anv process of daw, and take innnediate possession thereol, together with all the improvements amnd appurtenances
theseon wr thereta hedomding, .
The buyer Lucther agrees thar fnlure by the seller at any time (o require periormarce by the buyer of any provision hefaol shall in no way affect
His cight Nercunder 1o enforce the s e, nar shall any waiver by said seller of anty breach ol any provision hereof be held to be a waiver of any suc-
ceeding breach ol any such’ provision, o as s waiver ol the pravision itself.

. This Contract of Sale is subject to a prior Contract of Sale dated March 15, 1977 and
recorded May 9, 1977 in Volume M77 at page 7939, Microfilm Records of Klamath County,
Oregon,  which Buyers herein do not assume and agree to pay, and Sellers hereby covenant
to and with. Buyers i i shall be paid in full prior to, or at
i aid above described real property will t
re}h?a;s’s%ndfigg]l C‘Enl}ixe]un:ll;%r?alhlolf(:r ;‘aluasj‘{gmwgegr}lt:lxﬁg:thv};‘;ggp B IEX uel}tlgfoaa:}ﬁocontg}%%&wen the actual consid-’

eration consists) ol or includex other property “or cvalue given or promised which s ”',‘;{“?,fn;fe consideration (indicate which).®

S dn"case 'suit or action is instituted (o forecloss this contract or, o enforce uny of the provisions: hefeal, the Duyer ‘agrees 10" pay such sum as the : L S ; : SR K L Ry g e
court ray ‘adjudge reasonable as attorneys fecs to be allowed plaintifl in said suit or action and il an appeal izumk’nl', l.l‘O‘I;l any judgment or decree N S ‘ s : P " T»"ﬂﬁi’]l\u’—ﬁ"“‘:-!"» 'TTW ERiex ﬁ‘fﬂ"“f]’% Yﬁ;ﬁ:m ,TW“
{ kact A 5
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i
of tlul: trial court, ‘the Luyer further proniises to pay such sunias the appellate zourt shull ‘adjudge rney’s fees on - such : ‘ E . ; :
appeal.. - : s : T BEb) : : &

In construing this conitract, it is understood that the seller or the buyer riay be more than ope person; that il the conlext so requires, the singu- i : 8 v ST R PR {3 o i T LR B y 'S
lar pronoun shall be taken to mean and include the plural, the maseuline, the feminine und the fieuter, and that generally all grammatical changes shall . g 2 n s S : ! : ~ I B RMBEE
be made, assumied and “implied to make the provisions hereol upply equally - to corporations and to .individuals. ' \ ;
IN WITNESS WHEREQOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its o[ficers 1y authorized thereunto by order of its board of directors.

Mecpol il e ibtiml (it
N i Y I A

NOTE-—The lnrilinu betwgen. the symbols @, if not uppliu;l.:lu. uld b6 delefed. See ORS 93.030), )

: Hkﬁégfwm ‘
STATE QF Y, - o ) STATE OF CREGON, County of....... ) &s.
ounty of .. Zr (L[ (s ) ' ' [ : - s 12

{Coda3 )00 0, :  Personally appea oo

who, being duly - sworn,

3 S " “each lor himselt and not one for the other, did say that the formoer is the
-~ Personally ippeared the abpve ngmed.... :
%u’,(f G dmt ol X g ‘ : presidont and that the latter is the

i AP AL 2) Leefoe L0 o - oorotary of .... corporation,
[T a corporation,

wand acknowledged the foregoing. instru- and that the seal altixed to'the foregoing instrument. is the corporate seal
Lvaluptary act and deed. . " . of snid corporation and that said instrument was signed and sealed in be-

T half of said corporation by authority of its board of directors; and each of

AL ) e ' them acknowledged said instrument to be its.voluntary .act and deed.

\ - HiBelore meunTiy . , .. Belore mes . - ; s
FETABY bﬁm.m.,&rtw(&qu. 7. 2l ' -, : (OFFICIAL

il il . SEAL)

D Lo§ ANGEIES o ‘ S o
by, comi QEaRE, P fororetom C L Fo R i Notary Public for Oregon

1
E) -
S YT eo rexpress.. (c"h‘ /3//‘/5 t My commission expires:

532 Flower Ave,, Torrance; CA 96503 J : : : -

© “Seetion 4. of Cl\a;;fcr 618, Oregon Laws 1‘975, provides s " S o . BN X

(1) AN instruments contracting to convey fee title to any: real: property, at'a time more than 12 months from:the dntc that the instrumentis ‘exe.

cuted' and the ‘parties’ are bound; shall be ucknowledsted, in the manner provided for acknowledgment of deeds, by the owner of the title” being convoyed,

Such instruments, or o memordndum thereof, shall be recorded by the conveyor not later than 15 days after the instrument .is executed and the parties are
bound -thercby, .. [ L i e . ] R R R : . L R o

“(2) Viclation ‘of subsection (1) of  this section. is Class I3 misdenteanor.”

{DESCRIPTION ‘ CONTINUED)

FORM Nn, 23 — ACKNOWLEDGMENT
STEVENS.NESS LAW PUB. CO., PORTLAND, ORE,

STATE OF:OREGON,

County of.. Klamath

....day of,.’ October - 197,

before me, the undersigned, a Notary Public.in and for said C_ounty and State, personally appeared the within
named ... George A 1la, Jr. and Donald E. Bailey . .~ 7"

instrument  and

LSl o

known to. me to Be tlze/'jlaentical individualS. . ‘described in and ‘who executed the withi
acknowledged to me that ; thﬁy oo Executed the same freely and voluntarily.
‘ S o _“ - IN. TESTIMONY WHEREOF, I have hereunto set my hand and affixed
Do : my ofticial seal the day-and y, st gbove written.

o

“*Mk:
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EXHIBIT wan
DESCRIPTION

All that portion of Lot 6, Section 3k, Township 34 South, Range 7 East of
the Willamette'Meridian, Klamath County, Oregon, described as follows:

Beginning at a point which is North 30°30' East 150 feet from the intersection

of the Westerly line of LaLakes Avenue with thé_Northerly line of Schonchin

Street in wgaT CHILOQUIN;' thehce North 59°30' West 116.3 feet; thence North 30°30¢
East to.a point which is North 59°30' West 116.3 feet and North 30°30' East 209.2
feet from the intersection of the Westerly line of LaLakes Avenue with the Northerly
line of Schonchin Street in WEST CHILOQUIN, Oregon; thence North h2°39’ Viest 139.4
feet, -more or less, to the State Highway; thénce in a Northeasterly direction along
the Southerly margin of' the State Highvay to its intersection with the Vesterly line
of Lalakes Avenue; thence Southwesterly along the Westerly line of Lalakes Avenue
250 feet, more or less to the -Point Of Beginning; el S

ALSO KNOWN AS TRACTS. 48, 49, 50, 89 and 90 in Lot 6 in Section 3k, Township 3h -
‘South, Range 7 East of the Willamette Meridian, Klamath County, Oregon. TRACTS

51 and 52 in Lot 6 in Section 3h,fTownship 34 South, Range 7 Fast of the Willamette
Meridian, Klamath County, Oregon. :

"ATE OF OREGON; COUNTY OF KLAMATH; ss.

‘iled for record at request: of —-Mountain Title o .
. — e

nis' 20th gy of —Qctober = . A p ye 77 al0:40 1,k A and
iuly recorded in Vol, - M77 L of Dseds . _ boan2013
D, M{/LNE, County ‘- -

Fee $9,00
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