FORM No. 854, CONTRACT—REAL ESTATE—Particl Poyments—Deed In Escrow. (BTEVENS-NESS LAW PUULISHING, CO.; PORTLANG, OR. 57201

]n:nls?l‘mnlro:l should be exccuted in triplicate, acknowledged by sedier a4 Azgn WJ ds.) TS : "[
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F iy 19.‘.77.., between
ESPATTON [ WAYNEN&
"HORTON

. -i» hereinafter called the seller,
nd wife

, hereinafter called the buyer,
of the mutual covenants and agreements herein contained, the
sell unto the buyer and the buyer agrees fo purchase from the seller all of the following de-

scribed lands and premises situated in..K..l‘..".’rm?er....m._,....,A..W.County, State of....OTEgON

The NW% of the NW% of Sec.
- Klamath County, Oregon.

pesroubobniuiadot Dollars (8.
f which Five Th Five Hundre .

.. =o=TDollars ($...590 weiz) IS paidon the execution’ hereof (the receipt of which
hereby is acknowledged by the seller), and the remainder .to be'paid at the times and in amounts .as follows,
to-wit: ‘Two ‘annual installments of interest-only on the unpaid balance -

of purchase price at the. rate of 9% per annum on the unpaid balance,
-the first of .such installments due August -1, 1978 and a second such
installment due August 1, 1979, ‘and:an additional bayment in the sum
of $10,000.00,to be~applied toward the principal balance, ~said payment.
due on‘orvbefore‘August‘l, 1979,  the remaining balance to be:paid
in monthly installments of not:less than $300.00" each incl

on the unpaid balances’

ce, including interest and principal is paid
in full, IR v ' :

i+ All-of said purchase price may. bo paid at any time; all delerred balances shall bear interest at. the rate of.... 9/9 .per cenl per annum from
October 1, 1977 until paid, interest to be paid ... 2:S..8DOVE - .. BREE S e x st wiimuencrat-
%mem&mmmid premises lor the current’ tax year shall be prorated between the pattics hereto as of. this date.

The" buyer wtlzrnlmta to:and covena,nt; wi;h thho se}{lel:i that ‘the nl'eal property ‘described in this contract is ¥ TR .
*(A) ‘primarily ‘for buyer's personal, lamii v, household or agricultural purpases, - - ' sl P i . g i
- (B) BRI Tk #%xxﬁx&mxxxﬁmxxﬁxxxxvxﬁx&xxxxx%wxx&xxuxxxxxxxmxxxxxxx
R The buyer shall be entitled to possession of said lands on thb.er...,.l, 19 'y 'and may retain such possession 80 long as he'is not :
in ‘delault ‘under. the terms of this contract. The buyer agrees that at all times he. will. kee, uildings on said premises, now or herealter: erected,
in. good condition and repair and will not sufler or . permit. any .waste or strip thereol; that he will keep said premises frec.irom mechanic’s and all other
liens and save the’seller harmless therefrom .and . reimburse”seller ‘for all costs and attornay’s fees incurred by him .in delending ngainst any such liens;
that-he will pay . all taxes hereaiter levied against said property, as well as all water rents, public charges and ‘municipal liens which herealter Inwlully
may be imposed upon said premises, all promptly belore” the - same - or any.part thereof become past due; that at buyer's expense, he will inaure and-
keep insured  all buildings: now. or. herealter erected .on ‘enid . premises. against foss or damage by fire (with extended coverage) 'in_an amount nof less
than' 8 full lnsura’h.lneeoan%r;‘lér companies satistactory to the seller, with loss payable” first to the ‘seller and then to the buyer
as’.their ‘respective interests may appear and all policies of insurance to ba delivered as soon as insured ‘to the escrow ‘afent hereinafter named. Now
" il the buyer.shall {ail ‘to pay any such . liens, costs, water rents,” taxes, or charges or fo procure and pay lor such insurance, the seller may do’so-and
any ‘payment so made shall be added to and become a part of the debt.secured.by this contract and ahall bear interest at the rate aloresaid,” without
.waiver, however," of nny‘riﬂht arising {o - the seller for buyer's ‘breach: of contract. L A .
y . The seller has exhibited unto the buyer: a “title insurance policy : insuring  marketable title  in and. fo said premises in the seller; scllet's  title
“has been examined by, tho buyer and .is accepted .and approved by him. . : P - o B .
7 5 Contemnporancously. helewith,. the seller has cxecuted a good. and - sufficient. doed (the form of which hereby is approved by the buyer) convey-
ing the above described real. estato Jin fee simplo’ unto the buyer, his heirs un% ﬁuignu, dteo and clear of incumbrnncehaa ‘of_the date hereol,” axcepting

‘tﬁ; ei:sém’entu,’ buildir;é a‘mrl bf‘he‘r.re.st}i»ctiuryni now “of ‘recqrd, it -any, ‘and.. ose apparent on, t e lan and C_Qmon
to real eState cin the are?‘ ’: e and has p[abed said deed; ktoﬁfhér-wilh. an . executed co[i;{' ol ~thia ‘cantract
‘and the ‘title insurance policy mentioned above, in. escrow with .‘.Flrs‘t Nat lonal Ban 2 ain St 2 lamath Fall

2 escrow. - agent, : with instructions to deliver said deed, together with ' the fire and titie insurance policies, {o. the order of the buyer ,his heirs and assigns,

upon the payment of the ﬁurchase price_and -full compliance by the buyer. with ‘the terms of -this ‘agreement, The buyer agrees (o pay. the balance of
. said purchnerpn'ce and the respective. installments thereol, promptly at the times provided -therelor, to the said escrow agent lor the use and benetit
"' of the seller. The escrow. fee of the escrow agent shall be paid by. the aeller ‘and ‘buyer in equal shares; the. collection charges of said agent shall be paid

Chyene L0€L1ler:

o AR g RS . (Continued on reverse) . ) o ER P
*IMPORTANT NOTICE:  Dele! . by lining ouf; hick phrase and ‘which anty {A) or SB) not licable, 1f r y-(A} Is applicable and 3f the seller is
0 creditor, s such word Is defined in the Truth-in-Lending Act and Regulation Z,the taller MUST comply with the Act ond Regulation by making required disclosures;

for.shis’ purpote, .use  Stevens-Ness Form 'No. 1308 ar simifar unless the: cantract will, become o first ften’ to fincnce the purchose of o dwelling, in which ovent use
Stovens-Ness Form Ne. 1307 or.similar, . e Coe L e ST PO

" STATE OF OREGON,’

L SEI.LI’.vaS NAME AND ADDRESS

Michael D. and Vieki L. :

112N, Fifth Street : ik SRR N ‘
ath Falls, OR 97601 7 " SRR oy

ey
. : o’clock..... M., and recorded
 BUYER'S NAME AND ADDRESS - i IOISRT .. SPACE REBERVED N . E g
......... ZulLon page

! ‘Aﬂer rnqrdlnn‘nmm for - .onied o o e . : e For
i S RECORDER'S UBE teed
v i i IR o ecord of D ds of said county,
Klamath Talls, OF o7goi - fand and seal- of

« NAME, ADDRESS, ZIP

Untll a chanﬁn 1N rpqunhd all tax statements shall be sont 0; vhi iollowlng éddrqn.

:Michael D, .and Vicki I, Henry
112 N. Fifth Street .
Klamath Félls, OR 97601

NAME, ADDRESS, ZIP. |
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I IN WITNESS WHEREOF, said parties have executed this
instrument in triplicate: , : P o

Jémes Patton >

Horton.

- _Wayne%orton* N

Shlrley lioryonv’ B

FORM NO, 23 — ACKNOWLEDGMENT

STATE OF OREGON, ' o RIS S Ak NowLEnGmen

» County of..., amath

- BE IT.REMEMBERED, That on this. ... ~3rd .. day of......Ocbober . - 1977,
before m¢,-(hefk1ndgr§igned, a-Notary Public'in and for said County and State, personally appeared the within
named 0 James He Patton,. Margi G. .Patton, Wayne N. Horto 1h3rleyY'H°rt°n
. PRISERY V. R 2 :

known 'to,:gr;e“ 6” be tHe\“;d'éntical individuals.... described - in and ‘who executed the within instrument ‘and

acknotv, é,dlgéH‘ ibld{é?’tlx‘;:z_t. ..they -iv.i.executed ‘the same freely and voluntarily, ’ SRR
Ly : ~ IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
S i imy official seal the day and year last above written. .

County of Curr

My Commission _expires ...

A 0110 Hnmnar wf{‘ ’ t 1 aver naned 433} orton wd ricris ' ‘U; O,
ru‘ a @ 10y A e “nhove’ naped Do ald W Yoy Voawe Ma joer La l ”./
songd Ly appearan tho nn 4 : ) ] J‘ »L’ © -
od 1 £ LG el LATY ac and - daed.
3 nowl o a7 LT Ansirument  to o their QaunLay < ae »
cand acknoewle jvﬁ AVNEE S { o) £ 23 aARYES) l £ ,!,..: riment L] s voluntary ot 1T

Netary Public for Orogon

My commlasion oupives: July 9y

t v‘va‘s rece’yi\‘/ecl and filed for record on the 20th dqy of
-OCTOBER A.D., 19 17 2511 . o'clock P M., and duly recorded in V‘ol.;_PﬂL___,‘

of. DEEDS —_on Page..20193

WM. D, MILNE, Gounty Glerk -

Y
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