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. THIS TRUST DEED, made this.. .20th
: Jimmie F

. TRUST . DEED

L oilday of. ... October -
Maxwell & Cassandra S. Maxwell, husband and.wi

Vol 577 1

(..., hetween
-..» as Granftor,
. iy @S Trustee,
on,. husband andmfe, as Beneficiary,

. . WITNESSETH: ) ‘
Grantor jrrevecably grants, bargains, sells and conveys to trustee in trast, with power of sale,
Klamath e S

County, Oregon, described. as:

Lot 8, Block 8,  STEWART, according to the official plat thereof on filé in the
office of the County Clerk of Klamath County, Oregon.

lége?her with all and- singular the tencments, hereditaments and a

ppurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thercof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR ' THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumi of .. ¥¥¥*¥Nine j:.housand

jherean«accord:‘ng to the terms of a promissory note. of even date h
final payment of principal and interest hereof, if not sooner paid, o be due and payable -,

hundred and. no/100s**%%x

arewith; payable to'benehic':iéry or order a:(l)d made by drantor; the

Dollars, with inferes!

eptember: 2 1982

The date of maturity of the debt secured by this instrument is’the date, stated above, on which the tinal installment ‘of sald note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without . first having obfained the written consent or approval of the beneliciary,

“then, at the beneficiary's option, all obligations secured by - this instrument, irrespective of - the maturity dates expressed therein, or

herein, shall become immediately due and payable,

" The above described roal Property is not' currently ‘usod - for agricultural, imber or grozing purposes,

To protect the security of this trast deed, grantor adrees;

S To prolect, preserve and maintain siid property .in ‘dood condition
and -repair; 'not’ to_ remove or demolish’ any building or.improvement thereon;
not-to commit or permit any.waste of said property, : ERREIE

2."To  complete "or restore promptly and in good and workmanlike
manner -any *building 'or. improvement which may be constructed, damaged or
destroyed thercon, and pay when due all' costs incurred therelor, -
3. Ta.comply with all laws, ordinances, regulations, covenants,” condi-
ions and restrictions allecting said propecty; it ¢he beneliciary so requeats; to
. i h i ing sf. s ‘pursuant to the Unilorm Commer~
cial . Code-as the beneliciary. may require andyto pay for Liling same in’ the
proper . public ollice “or “allices, as 'well as the cost of all' lien searches made
by -liling - otficers” or searching agencies .as. may be deemed  desirable by -the
beneliciary. ‘ . y :
sl 4 To provide and Iy i insarance’ on- the build;
now . ‘or -herealter crected on the said premises against  Joss or damage by lire

- and such other. hazards as the beneliciary . may from time to time require, !'n

written in

an amount not - less
H tal with 'loss payable. to th latter; all

,tvhlm $..u

the Vs
"' policies of insurance xball. ‘be delivered to the beneficiary .as soon as insured;

it the grantor shall fail lor any reason to procure any such insurance and ' to
deliver said policies to the beneliciary at least lifteen days prior to the cxpira-
tion of any. policy ol insurance now or herealter placed “on said buildings,
the beneliciary - mny ~procure the same - at Krantor's. expense.” The amount
collected under any’ lire or other insurance policy may. be applied by beneli-
ciary ‘'upon any .indebledness. secured hereby. and insuch order as heneliciary
may determine, ‘or ‘at option of b ticiary" the entire ra t so coll d, or
any part ‘thereol, may be relensed to grantor, Such application or release. shatl

not cure: or waive any delault or notice of delauit hereunder or invalidate. any -

act-done pursuant to such notice. X ) -
B To keep snid’ premises: free from construction llens and to pay all

taxes, assessments. and. other charges that may. be levied or assessed upon or

- adainst said property “beloro any part of such taxes, assessments and “other
charges b past duo or del, and' g intly deliver receipts therefor
to beneliciary; should. the grantor lail to make payment: ol “any taxes, assess~
ments, “insurance premiums, liens or other charges” payable by grantor, either
by direct “payment or by’ providing bnnc{mmry‘with tunds ‘'with . which to
make ‘such payment, beneliciary - may,. at its oplmn.’mnkq payment thereof,
and the amiount so-paid, with interest nt the rate sel.forth in the nofe secured
<hereby, together ‘with . the obligations described . in paragraphs 6 and 7 of. this
frust deed, shall be added to and become a part.ol the debt secured by this
trust deed, without waiver of -any rights arising -from breach’ ol any- of the
covenants hereof and for such payments, wth-interest -as. aloresaid, the prop-
erty hereinbelore described, as” well as - the Lrantor, shall be bound to' the

same cxfent that they  are bound. for the payment of - the obligation he(oin‘
“described, and all such’ payments shall be immediately due . and payable with: -

oul notice, and. the nonpayment thereol shall, at the option of the ‘beneliciary,

.render all sums ‘secured by this  trust decd immediately due. and p‘\yablo and |

stilute a breach of this trust deed.. .
con l - To -pay all costs, fees ‘and"expenses ol this trust including the cost
of .title search .as_well as the other costs.and expenses of the frustee incurred
in connection with ar. in enforcing this obligation and trustee’s and . attorney's
fees actually incurred. . B ) o

. To appear in_‘and_ defend. any.action or. proceeding purporting’ to
altect . the sccurity rights or powers of heneliciary. or' trustee: and in any suit,
action or proceeding -in which the beneliciary or trustee may appear,_including
any’ suit” for - the " foreclosure of : this deed, to pay all costs and expenses, in<
chuding evidence of title and the beneliciary’s or lrustcc's.nlramcy’s fees; the
amount ol atlorney's teesmentioned in this ‘paragraph. 7 in all cases shall be

“lixed by the trial Court and in the event ‘of an appeal from any’ judgment.or:.
decrea-of ithe trial. court, drantor lur'thcr ngroc’s fo-pay such sum as the ap-.
b the fici

pellate court “shall adjudge r as
ney's fees on such appeal. : :
g 1t is mutually agreed- that: :
8. In the event that any portion or all ol said property shall be {aken
undec the right of i domain or f i 1 ficiary shall have the

ry’s or trustee’s attor-

right, il it so elects, to.require that all or any portioni ol the monies payable -

as compensation for such taking, ‘which are in excess of the amount required
to pay-all. rensonable costs, expenses and. attorney’s lees necessarily paid or

-incurred "by ‘drantor. in  such procecdings, . shall be paid “fo beneliciary and -

applied by it fiest -upon any reasonable costs and expenses nqd attorney’s fees,
both ' in the’ trial end appellate courts, necessarily paid -or incurred by benes
liciary in such’ proceedings, .and the balance " applied upon the indebtedness
secured hereby; and - geantor agrees, at ifs own cxpense,- to take such actions

and "execute such. instruments as’ shall be necessary-in obtaining such com- i

pensation, . promplly . upon beneliciary's request, R H [
t.any time and lrom fime to time. upon written request of bene-

"!icimy, ;mymmt of its lees and presentation of this deed -and the note - for

endorsement (in case of full reconveyances, for cancellation), without allecting

..the liability of any person for the payment ol the indebtedness, trustes riay

(a) consent ta the making ol any map.or plat ol said properiy; (b) join in
“granting “any - casement : or creating any restriction therson;  (c) . join in any
subordination or other adreement affccting. this deed “or the lien or ‘charde
thereol; (d)-reconvey, without warranty, all or any part of the property, The
o #rantee in any feconveyance may. be described as the ""persan or :persons
legally - entitled thereto,””" and the recitals therein of any matters or lacts shalt
be qunclush'n‘ proot of the truthiulness thereol, Trustee's. lees for ‘any ol the
services mentioned-in thia paragraph shall be not less than $5;

10. . Upon any default by grantor hereunder, ‘bmvliciary may at any
time: without nofice, "éither in- person, by adent or by a receiver (o be ap-
pointed- by -a court,” and without regard ‘to- the adequacy of any security for
the indebiedness hereby secured, enter upon and ‘take possession” of saif prop-
erty ‘or-any part thercol, in its own name sue or. otherwise collect the: rents,
issues_and prolits, including those ‘past due and unpaid, and apply the same,
léss costs. and expenses of operation and collection, including reasonable’ attor-
ney’s fees: upon any -indebtedness secured hereby, "and in such order as bene-
liciary may determine, : o
o 12, The entering “upon - and taking - possession "ol - said property, ‘ the

icollection. ol - such rents, issues and prolifs, or. the proceeds of tire and other

insurance ‘policics’ or compensation or ‘awards lor any taking or damage of the R

property, and the ‘application or release thervol as aloresaid, shall not cure or
waive any ‘default or notice of delault hereunder or invatidate any act done
pursunnt to such notice. - ' . . R B .
2.:Upon delault by grantor in_payment of any indebledness secured
hereby or in_ his performance of any adreement hercunder, the beneficiary may
declare all sums securedd hereby immediately due and payable. In such an cvent

. nnd it ithe above described " real property” is currently - used lor agricultural,

timber or drazing purposes, the bencliciary nay proceed fo - foreclose this trust
deed in equity, as a mortdage in the manner provided by law for mortgage
foreclosures, However it said real property is not so currently used, the bene-
“liciary at his election may proceed fo. loreclose this trust deed in cquity: as a
mortgade or direct the trustee fo foreclase “this trust decd by ndvertisement
and sale. In the Iatter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of delault and his election. to sell the
said doscn'bul;rral property - to satisly - the obligations secired hereby, where-
upon the trustee shall lix-the time and place of sale, give notice thereof as then
required by law and. proceed to {oreciose - this trust deed in tho manner pro.
vided in ORS 86,740 to 86.795,

. 13. Should the bencliciary elect to loreciose by advertisement and sale
then alter. default af any time prior {o five days before the date set by the
trustee “for the trustec's -sale, the drantor or othier person s privileged by
'ORS 86,760, may pay_to the. ici; his. successors in interest,
“tively, ‘the entire amount then terms of the trust deed n 0
obligation secured thereby nd- expenses actually “incurred in
enforcing the terms ol the obligation and trustee’s and attorney’s feex not ex-
ceeding $50 ench) other than such portion ol the principal as would not then
be due had no. default occurred, and thereby cure!the delault, in which eyent
. all foreclosure ¢ ingds shall be dismissed : .

i by the'trustes,

g 4. Otherwiss, the sale shall. be hold on the date and at the time nnd
place designated. in the notice of sale, The trustee ‘may sell said praperfy cither
in.one parcel or in 'separate. parcels and shall -sell "the “parcel or parcels ‘at
i j i at_the time of sale.: Trusfee

i conveying
‘eXpress orinv.
onclusive proof

but “including

the pro, ¢ 8

‘plieed, The recitals in” the deed of any.

of the truthfulpess.thereol, Any pers

the granfor and beneliciary, may purchase af the
B .. 15. When trustee sells p

shall apply . the proceeds of sl

cluding the compensatio

- attorney,

having . re

decd as their interests: may appear in the order of their priority .and (4) the "

mrpllus. it any, to the #rantor. or_to.- his successor-in interest entitled to” such
surplus, N - - . i

P 6. For any ‘reason permitied by law beneliciary may from fime to
time ‘appoint ‘a successor. or fuccessars fo any trustee named Berein or to any,
Juccessr. frustee appointed. hereunder. Upon such appointment, and . without
conveyance to the successor (rustee, -the [atter shall be.vested with all title,
powers ' and_duties conlferred upon -any * frustee: herein named or appointed
hereurder, Each such appointment and - substitution shall be made by written
instrument ted beneliciary, ining reference (o this frust decd
and_its place of record, which, when recorded in the ollice of the County
Clerk or Recorder of . the county or counties in which the property is situafed,
shall be:conclusive proof of proper i of the frustee,

7. Trustee "accepts “this - frust when this deed, duly evecuted - and
acknowledged - is made . a public record as provided by law. Trustee 'is not”
obligat, ing sale under any other deed of
trusi ding. in which Rrantor, beneficiary or- trustee

ion or proceéding .ia brought by trustee.

NOTE: The Trust Deod “Act providos thot the. trustes hereunder must beeither an attorney, ‘who s an gctive member of the Oregon Stats ‘Bar, & bank, trust - company
“or savings ond loan association authorized 10. do_business under the laws of Oregon or the United States,” a title - insurance company. authorized to insura title 16 rea)

property .of this state, its subsidiaries, affiliates, cgents’ or bran:bcs, of the Uni!ed Stales or any agency .thereof,

)
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’ The grantor ‘covenants and agrees to and witli the beneficiary and those claiming under him, that he is law-
tuily seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

Tho grantor warrants that the proceeds of the loan represented by the -above described noto and this trust deed are!

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if granfor is a natural person) are lor business or commercial purposes other than agricultural

pucposes, : ]

This deed applies to, inures to the benetit of -and binds ull parties hereto, their heirs, logatves, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneliciary shall ‘mean .the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the contfoxt so requires, the
masculine gender includes the ferhinine and the neuter, and. the singular number includes' the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Deloto, by lining out, ‘whichever warranly (a) or. {b) is
not applicable;. if warranty (a) is applicable and the heneficiary is o creditor
or such ‘word 15 defined in ‘the Truth-ln-lending Act and Regulation ' Z, the

beneficiary MUST. comply - with ‘the Act and R gul by king req - '/3‘/ // %/avf‘/{/
disclosures; for this purpose, If this.instrument is to . be.a FIRST lien to finance y - et et £ d
the ‘purchnse . of & dwelling, use Stevens-Ness Form No, 1305 of equivalent; . ;

i this instrument is NOT to be o first lien, use Stevens-Nass Form No, 1306, or w 3 )}r) M(f{,/ .
equivalent, 'If . compliance with ‘the Act not required, glisregavd this notice. B ke - Kty o B S
{if the signer of the above s a corporation, . ' ‘ . .

use the form of acknowledament opposite.)

. k {ORS .93.490) :
STATE OF OREGON, . - ) STATE OF OREGON, County of. . S ss.

Cbunt,"r of Klam,lth ) N s 19, iy
Ol 'October 20 19 vird Personally appeared . ..... [T —— e and

74 vieowho, being duly sworn,
'Persona.'l appeared the above named. id sy that the forme teont

. president .and that the latter is the

w.secretary of.. . L0

¥ e . , corporbtion,
and ac’knqwledgsd the :foregoing instru- “and that the seal atfixed to the foregoing instrument is the corporate seal
By : of said corporation and that said instrument was signed ‘and sealed in be-

B ¥ act ar;d deed. hal}-’of said corporation by authority of its board of directors; and each of

////" : o }(}2 nowledged - said ‘instrument to be iis voluntary -act .and deed.
e , /&}Ere me: ' : ; :
o / ’ ’é» (% . .

. (OFFICIAL
Notary Public for Oregon ) o SEAL)

S Ve R e .
My -_\':ont{m»ssmp OXpIres: 23 ~/C . 5/ 7 My commission expires:

N, ;én{r bl:c iér Oregon

REQUEST FOR FULL RECONVEYANCE
Yo be uted only when ebligations have boen paid.

" . : . . Trustee

The undersigned is the legal owner and holder of all indebtednes_s secured by "fhle foregoing  trust deed, All sums secured by said
- trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said. trust deed ‘or pursuant ‘to statute, to cancel all evidences of indebtedness ‘secured by ‘'said trust deed ( which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, ' to the Pparties designated by the ferms of said ‘trust deed the
estate now held bytyou under the same. Mail reconveyance and documents to R :

Beneliciary’

Do not lose or destroy this Trust Deod OR THE NOTE which it securas. Both must be delivered to the trustes for lati before recony will I;c made.

TRUST "DEED ; , : : ' STATE OF OREGON

(FORM 'No. 881 . .
STKVENS‘-NESS LAW PUB, CO., PORTLAND, ORE. - ) . cOUny‘ Of KLA‘@{\T}I

i

I 'c‘erti_fy‘that the withininstru-

ment was received for record on. the
20t day of - OCTOBER. - 1907

: : at3320.. . oclock. ! . recor a;
' Gmm?t SPACEFZZSERVED in book...M.?.ZiiIfﬁIfon Be‘%’e a’é%’é%’ﬁ df)r‘
. RECORDER'S USE - .as file/reel . numbe?, 3€62 Cfienieiiiling

' P ' Record of Mortgages of said County.
Witness 'my . hand and seal of

; : . " County affixed. :
AFTER RECORDING RETURN TO S . R : - WM D. 'MI.LNE

. Beneficiary

CERTIFIED MOATQAQR GO, | I i S ) e VINTY (T 1 :
026 KLAMATH AVEMUE ‘ : COQUNLY. CLERK.

KLABAATH FALLS, OBRgON gren) TE »g;ﬁ/hce %
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