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THE MORTGAGOR '°"—Z1 9°_ 20208

D, L. EAYRS

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existin
under the laws of the United States, hereinafter called “Mortgagee," the following described real property, situated ixi{];ama.i:.h
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit: . ‘

:,’l"

Lot 20 in Block 10 of Tract No. 1064, FIRST ADDITION TO
GATEWOOD, - Klamath County, Oregon. : :

Mortgagors performance under this Mortgage and the Note it
secures may not be assigned to or assumed by .another .party. In the

o

event- of ‘an attempted assignment or assumption, the entire unpaid

balance shall become immediately“due_and payable.

together with all rights, easements or privileges now or hereafter belonging to, derived from'or in anywise appertaining to the
ahove' described premises, and' all plumbing, lighting, :heating, .ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor-covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or. hereinafter in-
stalled in or used in connection with the above described premises; and which shall be construed as part of the realty, lo secure
the payment of a certain promissory note executed by the above:named mortgagors for.the principal sumof " - ;
THIRTY-FIVE THOUSAND, TWO: HUNDRED 'AND NO/LO00=m e m e e

~Dollars, bearing even’ date, principal, and - interest’ belng payable in rizggé}maég ug&ﬁ%}cStallm : )
.day of ‘April, 1978 .and the. 20th day of October,: 1978 and the principal

“balan i t.'due on or. before 18 months from date. = ‘t8

3

and to securc the payment of "such additional money, 'if any, as may be loaned hercafter by ‘tlie mortgagee to- the mortgagor - or
others “having ‘an interest -in the above described. property as may be evidenced by a note or: notes.. If the :mortgage indebted-
ness Is- evidenced by ‘more than one note, the mortgagee may ‘credit payments received by ‘it ‘upon any of said.riotes, or part.of
any .payment-on. one sote . and part on “another, as the mortgagec may clect.” : Sl ’ ' ; .

1 * The morigagor covenants that ‘he will keep ‘the buildings now o hereaiter erocted . ‘on - sald “mortgaged property continuously ' insured
against loss by fire or other. hazards,.in such companies as the mortgages may direct, In an amount not loss than. the face of this morlqu%e,
*‘with loss payable’ first to the morlgages - to - the full amount .of ‘sald indebtedness .and :thon to .the mortgagor; all policies to-be held by the
morigagee. . The mortgagor hereby assigns -to the mortgageo - all . right in all ‘policies of insurance carried upon said. property and -In case of
o33 ‘or damage to the properly. insured, the mortgagor hereby ‘appoints tho mortgagee . as his agent to settle and ‘adjust aucg loss or damage
and’ apply the . preceeds, or so much: thereof as may be ‘necessary, in,payment of sald indobtedness. ‘In tha event .of foreclosute all: Hqc{n
of l:h;; morigagor In all policies then in force shall pass to the morigagee thereby glving said mortgagea the right 1o assign and’ transfer’ satd
policies. . . . > i B . .’ A :

~The ‘mortgagor Turther - covenants that’ the buildIng ‘or - dldings now -on or hereafter erceted upont safd. premises shall be” kept I goud repair,” not altered, - extended,

rentoved or demplished ‘withoutthe written ‘consent of the wortgigee, and . to complete “all bulldings -In eourse of construction wr - bercafter constriicted thercon within slx .
months from-the date hereaf ‘or the date construetion Is tereafter- commenced. The- mortgagor agrees. to pay, when -due, all taxes,  assessments, . and charges - of “every kind
levied or nasessed agalnst sald. premises, or upon this ‘morigage. or the note and-or (he Indebtedness which - [t SeClres or v transactions In eonuection therewlth or any olher

> Hen which may be.adfudged  ta he prior:to the Ben of thls mortgage or which becomes n prior. Hen by operation of Iaw; und 1o pay: premiums onany -Hfe Insurance poliey '
which- may: be sssigned a8, further seerlty to mortgagee; that: for . the purpose” of providing regulurly” for the prompt payment of al taxes, - assessments and _governmental
charges levied or. assessed . ngainst - the. mortgaged property and Insurance’ premlums while any part of . the: Indebfedne cured: herehy - remalng . unpald, mortgagor will
oy “to the mortgagee on the date Installments on prineipsal and Interest. are payable -an wmotnt equal to 1712 0f sald . yenrly churges.” No inferest shall be paid mor--
- teagor onsald amount,”and sald amounts are hereby pledged to mortgagee us adeltfonal securlty for the payment of this mortgage und the: note -lereby secnred, L

Should “the mortgagor- fail to Keep' any ‘of 'the forezoing covenants, then the mortigagee may perform them, -without walvlng “any othier vight -or’ reniedy - hereln given for
any suclt breach; nnd- i expenditures in that behalf shall be secired by this, mortgage and shall bear lnterest in aecordanee with _the terms of a certain promlssory note of
even’ date -herewith und be repayable by the mortgagor on demand, oo 33 .

In case of default {n vtho pa};msm of any. installment of said debt, .or. of a breach’ of any of the covenants herein or contained {n the
~for: loan 1 by ‘the ‘mortgagor, then the entire debt hereby secured .shall, ' at” the mortgagee's option, become immediately.
dve without . notice, and ' this mortgage . may be foreclosed. B 5 o . : .

The’ morlgagor shall pay the morigagee ' a ‘reasonable sum as’ attorneys fees In any - sult which the morlgagee defends or prosecutes to
. protect the llen hereof or to foreclose this mortgage; . and shall pay the costs and disbursoments. allowed by law . and shall pay the cost of
hing - ds. and ab g same; which sums shall be secured hersby and may be included in the decree of foroclosure, Jpon bringing
uction to.foreclose this morigage or. at any. time while such proceeding 15" pending, the mortgages, without notice, may apply for and secure
the : appointment of a recaeiver .for the mortgaged properly- or any part thercof and . the income, “rents emd profits therefrom. c R

o The mortgagor consants‘ to a porsonal deficlency judgment for 'uny part .of the debt hereBy secured v;'hich ghall niot be_paid by the sale
o{.xmd property. . P AR B B o N )

Y Words used in this mortgage in the present tense éhall include the future-tense; and in the masculine shall lhclude the feminine and
nenter genders; “and in. the singular shall 1nch_xde‘tha plural; and.in.the plural: shall {nclude  the singular, T !

: Each of ‘the covananis and. agreements - herein shall be binding upon all successors in interost of each of the mortgagors, and - each *.
shall inure :to . the ' benefit of any successors in’ Interost of the mortgages. . k : :

" Dated 'af Klalna.th...E,allSre_gon; fhi.s " » . October -

. ,('s‘;:m.) T

STATE OF OREGON " o T T
. e i

" County of Klamath ! : - ‘ -é()

THIS CERTIFICS, that on this !\M . e, day Of R : QC tober
A, D, 19.....2.].\befaro me, the undersigned, 'a Notary Public' for. said state personally ‘appeared . the within nemod

‘D. Ly ‘EAYRS

ey ; ; : .
ANy, : . : w S
-.“n\ to!me én _wnll’lo be the idontical person. described in’ cand who executed tho" within instrument and acknowledged to me that ..h.g_... ;
o ;’n.x_bt:uie . the; saife freely and voluntarlly for the purpeses therein oxprossed. . . R

,""' r TTMOt'l}{ WHEREOF, I have Lereunto set my hand .and official saal, the day' and. year
|esAveT ; ond o : oA

ey

"“Notery ~Pubjic, for tRe &
' Residing . at
My commission expires: Klama‘%h
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MORTGAGE

Mortgagors

© =To~ . o
KLAMATH FIRST: FEDERAL SAVINGS
AND. LOAN ASSOCIATION
. 540 Main Street
Kiamath Falls; Qregon 97601

Mortgagee

STATE OF OREGON ;ss |
County of .,....Klamath, :

at the request of mortgagee on

Filed for record

o

e
{2

T

Shid

e

and recorded in Vol... <0 ‘Mortgages;

‘ pagc20206 R’cccrds.of said County‘

WM. D

FEE $ 6,00
‘ Mail to -

KLAMATH FIRSTFEDERAL SAVINGS'
 AND LOAN 'ASSOCIATION

-
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