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THE MORTGAGOR Ll c'ge»_____*__?

D. L. EAYRS

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and oxisting
under the laws of the United States, hereinafter called "*Mortgages," the following described real property, situated in KLamath
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, togather with the income,
rents and profits thereof, towit:

Lot 13 'in Block 14 of Tract No. 1064, FIRST ADDITION TO ‘ e T IR M I S ot ;
GATEWOOD, Klamath County, Oregon. o L EIOTONTAT PR ‘ RN SRR . 18 o ’g)» £

Mortgagor's performance under this Mortgage and the Note it
Secures may not be assigned to or assumed by .another party. In the
event of an attempted assignment or assumption, the entire unpaid
balance shall become immediately due and payable.

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, ‘and all plumbing, lighting, heating, ventilating, air-conditioning, refpge;‘allng, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blind's, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above deséribed premises, and which shall be construed as part of the realty, to secure

the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of"
THIRTY-SEVEN THQUSAND; TWO HU‘NDRED EIFTY AND NO/LQQ-=——mmmmae

Dotlars, -bearing even ‘date, principal, ‘and interest being payable in%ﬁ%ﬁ&m&QStallments on.th? 20th
day of April, 1978 and the 20th day of October, 1978 and the prlnCJ.Qf':ll

lus..interest due on. before 18 Months from date’ %

and to secure the payment of such additional money, if any, as - may be loaned hereafter by the- mortgagee "to ‘the mortgagor or
othershaving ‘an’ interest in the above described property as may be evidenced -by a note or notes. If the mortgage . indebted-
ttess s evidenced by more than one note,. the mortgagee :may credit. payments received by it upon any of sald notes, or part of.
‘any payment on one note and part.on another, as the mortgagee may elect.

t ho will keep the buildings now o; herealter orocted on said monqatiad property continuously - insured

y fire or other hazards, In such companies .as_the mortgagea may diroct, In an amount not less than the faze of this mortgage,

able first- to. the mortgagee 15 the full amount .of sald indebtadness and thon o the mortgagor; all policles to be hold by 310

mortgagee. ~The mortgagor horeby ussigns 1o .the mortgageo all right In ali policies of insurance carried upon sald properly and in case of

loss ‘or damage to the properly - insure , . the morigagor horsby appoints -the mortgages as his agent 1o seltle and adjust suc loss or damage

and ‘apply the proceeds, or s¢ much thereof as may be necessary, in payment of . said indobtodness, In tho event of foreclosure all xig?u

of I}h;:' mortgagor. inall . policies .then in force shall pass to- the mortgagee thereby giving said morigagea the right to asslgn and transfer sald
policies. . -

The . tiortgagor further  eovenants “that the budldling or “Inildings now on o hereafter ereeteld upon sald  premises shall he kept A good repafr, not - altered, extended,

2 removed - or demolished without the written eonsent of the mortgagee, aml to complete - ull- buildings fn course af canstriwetion or hereafter. eonstrueted thereon within six

onths from the date hereof or the:date construction I hereafter commenced.” The mortgagor. agrees to pay, when ‘due,. all taxes, . ussessments, and . charges “of every kind

levied or assessed against -satd premises, or upon this mortgage or the note and-or. the Indehtedness which It seeures or any transactlons in conneetion therewlth or any other

s lten which may be adjudged to be prior to the Menof this mortgage or which beeomes a.prior len by operation of law: and to pay premims on any life insurance poliey

whieh miy he assigned as further seeurfty to mortigagee; thut for the purpose - of “providing regularly. for the prompt . pay L of all tuxes,: assessmenls and governmental

‘chirges | levied or sed against” the mortgaged properly and nsusance -premiums while any part “of the indebteduess seeired here enitlng  wnpalil, mortgagor whl

pay to the mortga on the date Installoents on prineipal and interest. are payable - amount equal to 1/12 of safd-yearly charges. No inferest shall be paid- mor-
tgagor on sald amount, and sald amounts are herehy pledged to mortgagee as additfonal seenrlty for the payment of this mortgage and the note herehy secured.

Should -the mortgagor fajl to kéep any of the futezolng covenants; then the mort gagee mn)" Perform them, without walsing any other tlght or remedy hereln given for
any such breach: and all expenditures in' that hehalf ghall be secured by thls morigage and shall benr. futerest In aceordince with the terms of a certaln pramisgery note of
even dute herewlth and e repay te by the mortgagor. on - demand, § . . . ‘

In case of defqult in the paKman( of ‘any ‘installmont of sald debt, or of '« breach of any'of the covenants herein or contatned in the
or.:loan d by the. morigagor, thon. the entire debt heroby . secured shall, at the mortgagee’s * option; . become immediately
due without notice, and this morlgage may: be foreclosed. o

The mortgagor shall pay the mortgagee a. reasonahle sum as attorneys fees in any sult which the morigagee defends or prosecutes to
protect the lien hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records ‘and abstracting same; which sums shall be secured hereby and may bo fncluded in the decree of foraclosure. L‘{pcn bringing
oction to foreclose this mortgage or at any . time while such proceeding fs pending, the mortgagese,  without notice, may apply for and socure
the appointment of & raceivar for.the mortgaged Properly. or any part thereof . and the income, rents .and profits therefrom,

; u‘;l!'he munlqaqar consents- to. o personal déﬂclency judgment for any part of tho debt heroby secured which shall not be paid by the sale
of s property. . T .

‘Worda used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the fominine and
nenter ‘genders; and in the singular shall include the plural; and in the plural shall: {nclude the singular, ..

Each - of the covenanis and agreements - herein shall be. binding upén all ‘successors in interest.of each of the mortgagors, and each
shall fnure:to the benefit of any successors .in -interest of the morigages.

Dated atKlamath. Fall SOregen, this 20kh. Qctober 10.17

(SEAL)

(SERLY
STATE OF OREGON |
: 83
County of .Klamath ' - y ﬁ/

THIS CERTIFIES, that on this .20 i day of October
' A/ D, 19..7..7.‘.., before me,. the -undersigned, . a Notary Public for said state porsonally appeared the within named

I

b 207 D. L. EAYRS

ISR

Io;rﬁ knowr}‘lov ‘b yho-"'_idanllcul person doscribed in-and’ who executed the within nstrument and acknowledged to mo that he.-
execytad, lgig ‘“Ff’"" (ra(a)y-.and valumqrﬂy for the purposes therein expressed. ]

.7 V'IN TESTIMONY: WHEREOF, 1. have hereunto st my ‘hand and official seal jhe day- and year lgat above swiitth, .
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) = No Publig. for the .St of Dragon

) Reaﬁl\q mklama‘tﬁm@‘aﬁ.f%,eqm

My commission expiron:
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Mortgagors -

‘ To ;
KLAMATH FIRST-FEDERAL SAVINGS
AND LOAN  ASSOCIATION
540" Main’ Street
Klamath Falls, Oregon 97601

‘Mortgagee

STATE OF OREGON fas
County of ... Klamath.. ,

Filed for record at the request ‘of mortgagee on

OCTOBER 20th 1977

at. S, minutes pa’st.~.‘3.;Qo,o'clock......,R.M. : ( R : R o p P oot - ;

and recorded in Vol.. M7 .of Mortgages, . : o ) ) Ry B ¢ ;

page.....20209

Records of said County

: © " Mail to ;
KLAMATH FIRST FEDERAL SAVINGS '
AND LOAN ASSOCIATION . -
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