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THIS TRUST DEED, mada this 4th dayof.. .. October e
wrererJO ARTHUR ' J0 ES AND RuTy JONES, Husbang .and Wife : T
FIRST "FEDERAL SAVINGS AND LOAN ASSOCIATION g Klamath ‘Falls, Orogon, o corporation organized and existing
under the Jaws of ‘the United States, as beneficiary: . . . - :
‘ o ‘ WITNESSETH,

The grantor irrevocably grants, bargains, solls and convoys fo the trusteo, in trust, with power of sale, the property
in-Klamath County, Oregon, doscribed as; :

according
the

> which said described. real Property is not currently ‘used for agl;iculfural. timber or grazing purposes,

.. together ‘with il and. singular ﬂ)o‘appurfenances, faﬁemanis,,horcdifamanfs, ronts, issuos, profits,. water rights, easements “or privileges now . or

. hereafror belonging to, dorived from. or in anywise sppeortaining fo the above “describod Premises, and alf plumbing, lighting, heating, :venti.
“lating, airlcondifionivxg. rofrigarating, yafbring and irrigation” apparatus, fogethor with all awnings; vonelian blinds, flos- .
covering in_place: such as walldo-wall carpetin : ne

for the burgose of securing.:

ol , : INE. THOUSAND "
.. 00..00) Dollars, rith inter o‘n’éc:ordin’g to: the s, ¢ Cpromi of evHuNDREDwitANDyaND/ol 00=-=-
beneficiary. or ordur and_mado by the “grantar, principal’ and inferest boi onts of $..31 5 65 . cémmenciné
N er. 20 g ' ; o

DPayment of guch addlitional money, acquisition” of “the broperty by the heneﬂcl:uy n(lnr-‘derault,‘m)y halance remaining In qhe
eneficlary to. the Brantor or.others - feserve. aceount sha) e eredited to 'the indebtedness, Ir any authorized reserve aceount
as' be. evidenced by ‘a - < for . taxes, Assessments, - Insuranee premlums and gther eharges 13 qio1 suffielent gt any.
ecd 18 evidenced by time. fur “the bayment. of -such charges as they - breome due, - the ' grantor shall pay  the
ments. recelved by jy UpoD - dfielt 1. the benefleiary upoy temand, and 3£ noy gy wlthin ten days, after snch demand,
t of any bayment on ono” note and part ‘on another, the beneffefary may at ity option add’ the #mont . of such defielt 1o the principal of 1y
"88 " the benet may eleet. ERRTEIRE S R P . obligation seetred herehy, o : PR R

L The grantor hereby. covenants to-and with the trustee and . ths beneflclary . . ; Should the grantor fall to keep nnfy; of the rorcgoln{: covenants, then the
berein that the “sald bremises ang broperty conveyed. by this trust deed aro henullclnry may -at jts option Carry out the same,’ and alf [t expenditures there.
‘free and. clear of aj| encumbrances. and - ghat the “grantor “wip and his heirs, for shall draw futerest nt, (he rate specitied -in- th, ‘shall ‘be repayable by
8’ and admj shall “warrant  ang ‘defend his” sagq titlo - therets " . the grantor on demand. ang shall be trust ‘deed, Ip
agalnat’ the: clajma of all- persons Whomsocver, -, . < . thia connection, the bcneﬂclnry shall have the rig tion to complety
e s ‘) Tt e any lmprovemcnta mads on sajq nremises angd 180 to make suclt repairs to sald
.The grantor: covenants ang 2grees-to pay-sald Droperty as in jte sole: dlscretion jy may. deem hecessary or- advisabie, v
&nd, ‘when due,ail taxes, WL . Lo PR g
to ‘keep. gafq m : N -“The grantor turgher agrees. to comply with al lawa, ordinances,
s trust deed; 81 sonst & it 1 i) property; to
m’ the g rust, i

erealter. commenced; to
manner. ‘any. bulldlng( or
be : dameged - or desttoyed ap pa
allow benuﬂclnry to “inspect BAf . .
work s 1 nce of ‘title:
enetic] e Y the-court, {n-any such
OF trusfee may upfmur and ‘in -an
dry to forcclose this: deed, and. a)) $0id” sums shall: 1 seeured by this
ed, . i . L L B

ropert; i . o : DO R T
ously.: In, galnst loss .- - The benefictary will furnjsh’ o the grantor on_ written - request therefor np -
trom time to time require,- - appypa) statement Of necount. byt shall nat be -oblignted or required to: furnish
h of the note or obligation ¢80y turther statements of “account, .-, : S by i
deed, pany: or a -£0 the "benp. . Sode T T . : 2 g
10. deliver th’n origl‘nal bollcy: of fnsurance in: correct {,ol;,m nndd with [N (RN 7Y mutually  agreed that:. - g ot ‘ T
,?:&e N . c,i,y"ﬂt,,‘;’,,"» SOOI the event - that a1y portion or gy of ‘sald property ‘shall jye taken
te Y- of ‘Insirance, it ‘Tight ‘of eminens domaln or condemnation, he benefiela shall have -
the bens ciary “may | o e t.to cominence, prosecuto. fn jig own name, Appear in or. de! end any ge.
the beneficincy, - which Insurance - th roceedingd, or 'to make any cof T seftl &
the - fult term ‘of the polley thus : 40 eleeta, 'p? reglulre that all or au,
S D [ . ng,

obtalned, O ) L !
o That for.- the PUrpose -6f - providing regularly . for. the Prompt -payment.- of . a1 taxes,
assessments, . and govecnmental “charges- Jeyfod OF- assessed -againgt the abore. deseribeg pro-
perly and - Insuranee premium - whije the indehtedness secured hereby - jg g excess - of 8¢0f
Of the lesser of ‘the oiginal purehase prico paid by fhe Krantor at the time- the Jyun w3 6 it 1 i i:and t rantor. “U“c’i
made “or- the- benefleliry's Vriginal appralsal” valie: of the property at the. time the Joan @ & P ¢ b ¢ f""h "‘"'“,’1'"""“»" shail
¥as made, grantor. wlif Piy to.the “benefictary. fn addition. to the monthly: payments - of - - y mpensation; D[““’P"Y_ upon.. the beneficlarys
brinclpal and . lmercs_l payable -under. . she terms: of [he note, or obligation -secured - herohy q SRR “ S N AR " e
on:the date instaliments: on prineinal and’ fnteress aro - payable an ameunt. equal-to-3 712 Pl AL d from ‘time (o tinte ‘upon written Tequest of the beng.
- Of the taxes,’ nssessments, and other charges dug ang nyable with respeet “to sald py y 3 . 3 8 fees and Presentation o this deed apg the note for en.
v 1 'of - the  Ingurance . B reconveyance, for cancellation), withe, ng-tha
threg” yeurs . whje - t 0 the payment of the Indebtcdneu, the trustee may (n)
.  Benellelary shall p, 4 ny m 1nt of anld broperty; (b) Joln In ranting
¢ highest rate. aup 2 : {e) Join In ap luborﬁlnuuou
/4 of 1o, 5 r ereofs (d) reconvey,
e 4 05; Interest shall “he ‘computeq ith )} A ’zrnntea in any roconvey.
fecount and shall b pagg Quarterly to. the - grant “d-as the “nerson gp persona lcﬁnly‘ eatitled thereto™. and
W.account thy ameunt, of, the Interest due, ; R o WY miatlers or facty shatl be conclustve - proot - of the
) SR I R PR : i1 an soolvherc‘ol. 'lrusy,cu‘s fees  for any of the services jp thfs paragraph

Whtle the ‘grantor 1 to pay-any and all tayés, WSSESSmenty and “other chiarges fevlp A N
e arsessed “wgalnst | salg vroperty, or. any part - thereaf, - by e same - hegln' tq bear connnaljnn%:' 25t af) ,:;‘;ff,hy,;;;!ﬂ?:, tﬂni’,""?‘gﬂ:{yogug’"f the
Intérest and also” 1o pay premiums on alf “insyr, ; = perty affecte ! any persona] nroperty loc:tcd thereon, Untjy
Menlg areta he made theough the lmncﬂclnn’ . 1 grantor shajy I 3 1 ment of any- fndeht, y ecured , ¥ in
the beneficlury 4o pay. any g all tuxes, assegs ; " the performance of any agreement hereunder,
Tect “all such rents, fsayes, royajties and neofl
become due and payahle, TUpon any default by
tictary may. a(, any thne wilthout notice, elther | persos
celver to he appointed by g gourt, and without regard

securlty for the Indebtednoss herey secured, anfer upop and : ¢a
responstible - for faliure Insurnned wyityen OF for nny losy gp damage Rrowing &ald pr};pcrl,y, or.an thereof, yn ‘n name Pue for oﬁ oL

in 1ta ow

ot of .a defeet Iy My insurance poltey, “and - the beneflelary: hereby - fy authorfed, fn {he the rints, Iasy, ding those pagt due. an vapald, an ap

cent of any s, lo fombromise and settle withy any - insuratee company und to apply any the ‘snme, toay CXpenNeR of g eratfbn xnd"*collect n, Including reason.
1

: cot
el Insuranes recelia wpon the Shllkatlons seeireq by this - trust- doed, In computiug g able attorney’a fees, upon Hny lndahte«fnau ”-c’cur'edh'erehy, and fo sych order
- AMONAL Of the Sdelitiadness for pagment g satisfaction in il or- upon #alo or ather A% the hena lelary ‘may determine, . . R

agalnst: aald property du the Atrovunty ng

eollector - of - sucly taxes, - assessmen

In the amotints “shows

resentatives - and 1o . wj

i any, established for. that S 19 ev




20z0g

4. The eaterlog ‘upon and taking bossesilon of galg property, the collectfog - Houncement at the time flxed by the Dreceding poat, nemoant,
ueh rents, isaues aad profita or the procoeds of fire aad ‘other fucurance pol. - deliver to the purchaser hig dee&, in form as requi by law,
lcfes or eomP ation or awards for ln¥ u.kuy; or damaga of the property, berty - so sold, byt without any covensnt or warrant, A
the applicatfon or reloase thereo!, gy g oresald, shal] pot Sure or walve any de. recltals in the deeq of .any ‘matters or facts ‘aha)l
rn:,n orunotlce of default hercunder or Invalidate any sct done puravant to truthfulness thereof,
such no ce.

Any person, excluding the trust g the grantor
and the beneficiary, may purchase at the sale. A

grantor shaj) notify beneficlary In writing of any . aale ‘or con. R A ien the Trusteo aells pursuant (o the powers : provided hereln, the
above described - roperty and furp(ah beneficlery op g a pl{ the “proceods of the trustee's . gale 8 -follows: ~ (1) Tq
such personal fn; ormation oonccrnlug the purchaser 23 expenges of the sale Including the compensation of the trustce, ‘and ‘o

required of a pow loan applicant and shaj} Pay beneflelary ".reasonabl, hy the attorney, .. (2) 7o the obligation

NN . R trust deed, o' n bersons ” haviny recorded - Hens - gyl eq)

X S . : : ) ced - a8 their ppear in - the

8. Thne is' ot {he eascnco of ‘this fugtryy h priority,  (4) The surplus, - ¢ any, to ‘the grantor of the truyat

grantor jn 5mymen& of any indebtedn 3 y deed his' suceessor In " interest, catiited sucl: surplus, R

iercunder, the f| 3] ; treby - |,

ue and 80Y renson permftted by law, .the beneticlary may from time to
A successor or BUCCeysors Lo any- trustee named herein, or to any
. Upon tée appolnted hersunder, Upon such appolutment and without con.
¢ beneficlary ghal) deporlt with the trustee this trusg deed and promlasory trustee, the intper shall be vested with-all title, powers
notes ‘and t I g ex, ditures gecured hereby, whereupon thy * stee hereln name
trustees ghall fix the time and place of sale ang give notice thereo! as then
required ‘by Jaw, . .

n_shall be made
| reference. to (his
: ; > fecord, which, when recordud the office of the county clerk or recorder
fter default ang any timy prier Ys .belore the' date “set county or counties in whigh the property fs situated, shal) be concluslve proot of
Trustee for the Trustee's anle, grantor -or  other person yo Proper appointment of: the: succeysor trustee, ’ : - R R S FART
ntire -amount “then due : under- this trust - deed and . . g Lo e g S s nd R e st o O
rely (including - costy and expenses actunlly incurred accepts this {rusy when this decd, duly ¢xecuted and acknow. kel ! - o - At it RS it
f the obligntion ang trustee’s ang attorncy’s fees ledge ublic record, as rovided by law, The trustee i not oh & " Ay : . A S
cach) other. thap such portion of 4ho. principal s to n ¥ -hereto of pending sale under an other deed of ¢, . § p : DR g : 4 3 B
ad no “defnult’ ocourred and " thereby cure thi . any -action or proceeding in whijeh the grantor, bene: lelary or truatee -

. C Pty unless such netion op Proceeding . fa trought by the trustoe.

fter the lapse of such time as ay then be Tequired by law following o, . .
lon of sald notice of default and giving . of safd noties of sule, th . 12, This deeqd applies ‘Lo, Iyures to the benefit of, and hinds all parties
sell sajd property at’'the time and"place fixed b hereto, th 08, nu‘mlnlstrntoru, CULOry, - Biiccessory and
arate parcels, h d assigny, ] ghall ) and owner, Including
ighest bidder N pledges, of nob- named as g beneficiary
ierefn,: In construing this deed ang whenever the context so requires, the mgs.

such t§ enline gender includes the feminine and/for neuter, ang the singujar number fn.
thereatter may postpens. the opl chudes the pluraf, | . . .

iN WITNESS WHEREOF, said grantor has hereunto sg

e o CELE

County oilias 4 /é,a;', ‘ L . ; ’
,' THIS IS TO %’HFY that on !hls;.,./»g day of;...wg.g.tgb..g_;._m.....k......'__...,..“.., - 19...7__?.‘,., beforo mo, the ixrideraignad, a
Notary - Public . in “emd_for said county " and. state, porsonally 'appearad the’ within named

~_.”.N.JQ.HN‘ABl@&.JQNE&_ANILRHIELJLQNE&.NHusbandmand__.w.lje‘ -

to-me personally kno ed in and who exocutod the

OFFICIAL SEAL

ELMER @, BOTTA

NOTARY. PUBLIC CAUFORN'A
PRINCIPAL OFFICE iy~
LOS AN S

'STATE OF OREGON |
County of Klemath IS 55

I certify that the within instrument
Wwas ‘received for record on the 21
o b

L ) - : day of O 2RO
N (DON'T usE THig at. 2245 o'clock A M.;.and
\‘M

Ton . RecamaED in book . .M77. 227

v Gremtor LABEL N’ couN.. Record of Mortgages of said County.
TIES “WHERE 2 . .

R TO
FIRST ‘FEDERAL SAVINGS: & . . useo.)
LOAN ASSOCIATION :
. T Beneficlary

Witness my hand and sea] of County’
affixed. -

Abter Recording: Return To:

FIRST FEDERAL SAVINGS L T County Gian
‘ 540 Main St. / é Qd
Klamath Falls, Oregon B o By, ALAAS W

. . Dopul
Fee '$6,00 opuly

e

R e

e,

REQUEST FOR FULL RECONVEYANCE

To bo usod only whon' obligatlons have beon  paid,

. TO: Willlam Ganonq_'._«..»,...‘.,k"l'rus!ee

cured by the foregoing trust doed.”" All sums secured by said trust deed

sreby oro dirocled, on Payment to Y SUMS owing o you under the terms of said trugt deed ‘or

tute, to cancel all ovidences of indebledness secured by gaid frust deed (which are delivered to you herewith together with' sald

frust' deed) and 1o Teconvay,  without wananly, \to’ the porties deslgnufed‘by the terms of said trust deed the esiats now held by you undoer the
same, © i . Lo tU B s . : . : L

First f‘edera] ‘dei‘ngs‘md Loom Associctimeeneﬂcim

. SRR . T SR o by_.._-...............n—-.....s,_,‘ e,
7 DAT"ED:..‘._.-«_‘..;;___.__M..‘_Q*‘_‘____.....’_, 9. T

4




