';MOR'I‘GAGF" .

'1711s INDF'NI'URE made this __ZDLh_______ d'ly or October ol
L ‘Stumbaugh” and . Billie ‘JeanStumbauph, husband and wife
. :herein" called “Morlgagor", and WE‘ TERN BANK, an Oregon bunkmg corporatlon herein called “Mo;lgageé" :

Wl? NFSSE’I'H

For value recexved by the Mortgagur l‘rom the Mortgagee, thve"Mof\tgagdr‘dbes he"réby grnnt bargmn, mortgnge and convey
unto tho Mortgagee all the followmg descrlbed property sltuated ini g s County. Oregon to- -wit: :

;_’,A parcel of land d"situated” 10 the SE—zz of . Section 25, Township 24 ‘South;" Range 8 East of‘
Sthe; Willamette Meridian, Klamath County, Oregon, being: more’ particularly described as
followss: Beginning at'a.5/8; inch dron pin’ ‘on’ the Northerly right of ;way:line of: South '
Airport ‘Drive marking the 'SE/'corner  of Lot '4, Block 6. of. RIVFRWF‘;T -aduly platted ‘and ..

ecordad’ subdivision, thence North 70:11" Nest, 150; 00 feet ‘to a '" iron pin'» thenee . -
North' 62049' l"ast:, 130 feet;. thence South 27° 11! Rage;- 150 feet' thence South 6'70 49'-
West, ‘130 feet to the poinc of beginning. ; ;

or .here te, thereunto belongmg bnywise
t remises; ‘als - btiilding

furnac and. hentmg system water' ;

! screens -doors;’ window :shades and’ blmds,r

ovens, garbage dnsposnls, E r‘condmons, raf) 'gerators

n the premlscs nd uny shrubbery, l’lorn or. 1mber nowﬂ

¢ foregoing | 1tems, in whole'

nssues nd, profn.s X

' OLD t.he same.unto th Mortgagee, ;
o8 hereby covena'n to ‘and withi the Mort fage th':t ‘the Mo agc

t-is'the. absoltit owner of all items ofi property described beremabov hat: aid prope ty'is free from
1d ill's armnt ‘and forever defend the sa ¢ aj the lawful claims and dem

- Cand’ ntlestthereon in>v
iigh nnrl R'l'l‘l e “Jean

he
absolute“or contmgent and whercver paynble,
i cceptances “bills of exchange, prommsory»note.,, or
agee op‘taken as =ecur|tv fer any loans or advanccs of ahjy ]

= vvvuml mbuumeul was rcccnvea :ma med ror re‘.ord on” the#ﬁ_

A D., 19774 d:52 0 clock__P_ M., and duly recorded in”Vol. M7

MLE_%E“’\‘on Pagc 20299
FEE_§_2._O_Q

w,v.-




Free ..*.,.:.m.*....,;....._..«,.w;m«.m.;.., B o iy . b S S

G

The Mbﬂyayor vdoeéy‘ hereby covenani a: "

L ’1_‘
“hereby: )
and 'utility"chnrges-»upon said premises;
.~ thereto,’.In addition
of ‘each installment ' of ‘prineipal- and |
Mortgagee shall estimate to be sufficien
month’ prior 1o the time when payment
.the “amount “of (a) taxes, assessments’

That Mortgitg'or'; will . pxly; “when

due, the indebtedness

; secured, with interest as prescribed’ by said note; and wil-.
| pay, when ‘due;-all other sitms secured hercby,‘"nnd all taxes, liens -

-or for.services furnished

thereto, he will pay, at the time of paymerit
nierest, such amount. gg =

tto produce, at least ong

thereof shall become dug,

and ‘other governmenta]

..rates and- charges against said. nremises (herein all called “laxes”

- and (b)‘premiumg pon Insurance again
- premises (said” dmounts being  referred

< trust funds"), 1f the sums so pai

said - purposes; “Mottgagee will -
additional - un as ‘Mortgagee' sh
Mortgago;‘ desires'a “package”

" coverage:in ‘uddition " to' ‘that : fequire
< Mortgagee may, at’its option, ‘establish
for that p’urpose.”ﬂllf the package

pay’” hé‘vr'ene‘w‘all :Premium’ on . g
s -Mortgagee -May.-use such resery

“'eovering ‘only “risks
i mortgage’
<+ shall, ‘upon “the written diréction of Mor

‘such’ direction, - 5ums “paid by -
- Mortgagee to the PUrposes aforesajd:
- shall not,/in the absence of such direutio

to .pa

. nts to pay said obligations or to k
,‘Mbrtg'agcfe.may, from time to time,
scharges for 'the’

Package-type. insurance Policies, :~,17Moftgdgce's_hall:' !
be 's'uquct_ to any liability for

or not-service charges are imposed,

failure to_transmit any’ premiums’to any insurer. gr ‘
: ny 'insurunce policy. " At

_any’loss growing out of any defect in a

package

but the receipt

colléction “und disbursement  of :

st.1oss or damag'e‘ to said
to’ hereinhf;er as ‘‘loan

d under this :mortgage,”

and ‘adminisier i reserve

Plan'reserve is not sufficient te'
; " plan ‘poliey, " then' 'l
Y- prémiums ‘on a policy .
: required | to be insureq against” under this
and aliow. the package plan policy to lapse. Mortgagee )
tgagor, and may, without
¢ andhéld by
of such §ums -

n; impose any duty upor -
relieve Mortgagor from- his ’

eep the premises insured,
establish reasonable service -
Premiums” on’’
not, whether

Mortgagor

by reason of

L Mortgagee’s ‘option, Mortgagee ‘may ‘apply all'loan trust’ funds

directly’ to the’ paymentpf‘the Principal

vthe indebtednesses secured hereby; if. Mortgagee elects s6:to do,:

; Mortgagee is authorized es, in
mibi-tg'aged‘ Property”
*-be”payable from’the lag, 1
.and  payable; “and ‘Mortgagee: may ‘then’
sutch paym
“each

“and:re

t to :the: principal balane

balance then unpaid on

surarice premiumis on’the:

ould otherwise

he same become due

add’ the ‘amount of ‘any

. then :unpaid on the
such’ ent 't

‘promptly ‘comply: with-any g

to "t'he‘ }mp]f‘cﬁtidn ‘of the' ins

“such reconstriiction or repair,
U800 That he' will, at his o
" building o .buildings niow ".or. her

uild ~hereaft
together -with all personal propert

regulations: with.-

wn cost

reference therel

‘and .expense, keep'the
er-‘upon said. Premises

.- Mortgagee- in“an aggregate: amount ‘ngt

- "loss shall ‘be

" of his titl’ to" the: shid

Cany ;obligatib‘npn its part so to-da, and’ without

. the’ performance of any:of -
smortgage, . the :Mortgages: may,

insured aguinst logs by fire and againist logs by such other hazards

a8 the Mortgagee ' may from time to time require, in ane or more

inee’ 'compuniesVsatlsfacto‘ry; o’ or - designated :by . the -

less than"the amount o

- the indebtedness hereby secured (unless the ful] ins!

such building or buildings is less than 'the amount he :

~in which event, the Mortgagor shail Insure to'the amount ‘of ‘the
full insurable value);! that all* bolicies of insui-nnce’fupon sdid
premiues,-including'policies‘ inexcess of the amount, hereinabove
méntioned and’ policies against other hazards than those required,
shall “contain such provisions a5 the Mortgagee shall require and
shall. provide, in"such form as'the Mortgngeg-niny‘ pbreyscx_-ibe,' that -

o payable to the Mortgagee; that all such‘policiéxrari'd‘ '
receipts‘fjshowing‘,t‘ul{l payment of “premiums therefor ‘shal}’ be :
delivered {o and retained by the' Mortgageo during the existence

‘of ‘this mortgage; thit at least -days prior

“any. poliey or policies he will deljv

: renewa‘ls“,;}}erepl‘ together with ‘p

~policies ' shiall . -
[insurey; any “average clause” or
‘which thé:insurer may be liable' for less than
L. the loss sustained, he will; as’ ofton 5 the.
quire, provide .the’ Mortgagee. with all ‘such -
rformance of such”
facts ‘or. the value' of: the:
: appear ‘to'the Mortgagee that the -
¢ od by the acts or omissions of the Mortgagor. .
1e.coverage 'is inadequate;- the Mortgagor. will do’ such
acts' and’ things “and “obtain “such - further insurance. as' the .
Mortgagee may require;; that the Mortgagee - miay, "at its option, .
‘require; the  procéeds ‘of. any insttrance  policies ‘upon’ the said " -
premises 1o be’ applied " to ‘the  payment’ of the indebtedness’.
‘hereby: secured or'to' be used for the repairor reconstruction of
-the property damaged or destroyed, S B
054,07 That he will execute or. proeure ‘such further assurancs
Property ,as.may " be requested, by the: -
Mortgagee:” - : R e ERRR I
5. That"in case the Mortgagor shall fail, hegle’cfdr'réf»us‘c to
i do:orv‘performiuny of ‘the ‘dets’ or things  herein required ‘{0’ be
;done.,or"performcd_, _l;hq’Mbrtgage'e may;'at its bptio

default, procure nnyﬂinsumn(‘é(’;.' pay any t
“charges;; make any repair,’ or.do any:othe
nd. any expenses sb"incu;x‘cd and: an
nterest at 8% per:annum;’ or;at the r

he ‘note: Mmentioned ‘above, 'y

‘hei‘qbyg' secured,:

i Mortgdgee’s consent. to.such g tra
‘from _th ;

case the interest
by . not 'mprg'than one’.

prlhci

:of " th r ; :
at’ its option, without hotice, -
-declare the entire'sum secured by this. mortgage due and payable
“and foreclose’ this RIS : P




'8, That, in the event of the institution of any suit or aclion .-’

“to foreclose: thi *moftgage,'the‘Mortgngot will 'pay such sum as

the trial court and any app"e‘l!ate‘ cqurt may adjudge reasonable g5 -

~attorney’s fees in connection therewith and such further sums as

the Mortgagee shall have paid or.incurred. for-costs 'and dis‘b\i’rxs‘e-j ’
f.abstracts or - title

_ments ‘in: such ‘suit: or action, extensions o
searches or examination fees in connection therewith; whether or
‘not: final judgment or decrée thersin be' enteréd and all such suims
are secured” hereby and shall bear interest from the daté paid or
incutred by Mortgagee or from ‘the daté of judgment, whichever

oceurs’ first, _at' the” rate set“forth “in . the'. promissory . note
mentioned: above; that-in ‘any such’suit, -the court may; upon’
application’ of; the_ plaintiff ‘and without ‘r'egurdltov the condition"
: of 'the“,security-v‘l‘orj this'
indebtédriess hereby secured and without notice to the Mortgagor.

“of ‘the ‘propeity . or' the adequacy

~or any oneelse, appoint a’receivér to takié possession and care of -

all“said ‘mortgaged property:and. collect and receive any . or.all of
the. - rents, . issues and profits ‘which " had ' theretofore arisen  op
accrued oz .which may: arise or accrie :thé’ pen
such suit; that ‘any amount ‘s received

therefrom the ‘charges a) !
until a breach or-defauit by the Mortgagor in one or more of his-

Covenants .or. agreements; herein’. contained; ‘he: may - remain:in "’ : ‘to ot ore "of
“:*such “persons” of to: the Mortgagor at:the. last address: actuaily -
“furnished-.to" the :Mortgagee: or:at-the .mortgaged ‘premises’ and: |

possession:of thé'mox{tgage'd ‘property. and retain all'rents
.paid to and received by: himprior to su v

h'default; -

179, The’ word “Motigagor", ind ‘the languiage ;'o}f this instru- .

IN' WITNESS:-WHEREOF.

' “the day‘andyear.first hereinabove written, .

the‘Mdrtgagoi‘s ha’kuve i ‘.hél;qun't(‘)' 6t Fhpdr

‘ment shall, where there is mor, than one morlgagor; be ¢onstraed /"

“as plural'and: be binding j'ointly“'nnd séverally upon all mortgigors
. and " the ‘word- “Mortgagee”, shall apply 'to any holder of “this
w.mortgag

Y ¢. ‘Masculine pronolins include feminine and neuter. All
of 'the covenatits of the Mortgagor shall be biliding upon his heirs,
executors, administrators, sticcessors 'and ‘assigns and inure to the

“benefit’ of /the ‘successors. and assigns of the Mortgagee,” I the
‘event” of -any" transfer ‘of thi
*part-thereof ot any interest” therein, in--
voluntary or-by -operation " of law, the ‘Mortgagee ‘may, ‘without
"notice to: the Mortgagor or.any . one else, once or 'often, extend

1described or any
whether ,voluntqry ‘or in-

property -lerein

the time of ‘payment of ‘grant renewals of indebtedness hereby

-secured for. any. term, ‘execute releases. or: partial releasés from -

the  lien" of this mor‘tga‘geﬁqr‘; ni any other: respect modify -the"
terms . hereof: ‘without” thereby ‘afchtingwthe'persvdn'al‘ primary; i
liability ‘of the,Mo‘rtgago’r'fo’i,‘ the. payment of. the indebtedness:

. hereby secured. . No condition’of this. mortgage shall'be: deemed "
t - waived unless the' same ‘beexpressly waived inwriting by the .-
during'the: pendency of . '
moy shall be ‘applied toward =
‘the’ paymentof  the debt “secured: hereby; after: first’ paying’.
and’ expenses: of -such ‘recéivership: but

Mortgagée, Whenever any notice, ‘demand, or request is required
by.the terms hercof or by ‘any law now’in’ existence or hereafter
personally served on-one or more of the'persons’ who shail at the:

‘time ‘hold “record title: to:the: property” herein' described. ‘orif

enclosed - in-a’ postpaid envelope “addressed ‘to ohe’ or’ more of.

deposited. in.any post office; station”or léLtg}j box."

handg_

‘Couﬁty_ {__Dagchtitees '
' October .20 '

dsfire OF OREGON; COUNTY' OF KLAMATH; 'ss.

: l ‘hereb‘y ’ce'rtifyy:thayt

AD: 1977 g 1252

" October’

Mortgages

| FEES9.00

:o'cl:oc'k" . P
20299 .

on Page £0299

i

the, WEtliin ins"trumen‘t was received énd.filed fo‘r[récord on_'t_hé _-’-.lﬂ_t_yday off‘ :

M., and. dulyf’rec‘orded(iz{‘VdiﬂlLf__‘,




