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THIS TRUST DEED, made this . 25tRayof ...............Qcteber. .. ... . . . . . . ... . .. 1877 ... betweon
.......BENNIE L. MACHADQ AND JANIS L. MACHADQ, Husband and Wife . . . .

D W e ) g

C e e e e s s s e e e s, B8 grantor, William Sisemore, as trustes, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and oxisting under the laws of the

United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the proporty in

.Klamath County, Oregon, described as:

Lot 4 in Block 17, SECOND ADDITION TO KLAMATH RIVER ACRES,
according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

which said- described real property is not currently used for agricultural, timber or grazirg purposes,

together with all and singular the appurtenances, ‘fenements, hereditaments, rents, - issues, profits,” water rights, -cesements or privileges now or

hereafter. belonging 1o, derived from or in anywise appartaining to the above "described promises, and all plumbing, lighting, heating, venti.

lating, air-conditioning, refrigeratiny, watering and ‘irrigation apparatus, equipment and fixtures, togother with all awnings, venetian blinds, floor

covering in place such. as wall-to-wall carpeting -and linoloum, shades- and built-in appliances now or horeaftor installed in or used in. connection

with ‘the” above described premises, including all intorest” therein which the grantor has or may hereafter scquire, for the purpese of securin
‘ UR. THOUSAN

perf§r&\aq63 0(5 ou6h agraement of the grantor herein- contained and the payment of the sum of
($..2 00 ‘0;...) Dollars, ‘with interest thereon according to the terms of &' promissory note of even date herewith, payabNO/l}QO""
-, beneficiary ‘or orderlaad made by the grantor, principal and interest being. payable in monthly instaliments of $2 6...7.5...

19

This trust deed shall further secure the payment of such additional money,
it any, s may be loaned hereafter by the beneficlary to the grantor or others
having an’ Interest in. the. above described J)ropert,{, B8 mng be evidenced by a
note or notes, If the indebtedncas secure: bs this trust deed: Is evidenced by
more than’ one note, the beneficlary may credit payments recelved by It upon
any of sald notes ‘or part of any payment on one note and part on another,
as the beneliclary may elect.

- The grantor hereby covenants to and with the trustee and .the benoflclary
berein that the sald premises and property conveyed by this trust deed are
free and clear of ali encumbrances and that -the “grantor will. and his helrs,

s an shall warrant and defend his sald title thereto
agalnst the claims of - all persons whomsoever, .

- The grantor covenants and ‘agrees to pay ‘anld note according to tho terms
. thereof ‘and, when due, all taxes, assessments and other charges levied against
aald proper‘y: to keep sald property frce from all encumbrances -having pre.
cedence over this trust deed; to complete. all buildings In course af construction
or hercafter constructed on sald premlses. within six months from the date
hercof ‘or the date construction. ia herenfter commenced; to repair and restore
promptly and'in good workmanlike manner any bulldlag or lmprovement on
said ‘property which may be damaged or destroyed an pt:ly, when due, "all
costs “Incurred - therefor; “to allow. beneflclary to Inspect sald property at all
_times - durlng construction; to replace anr work or materials unsatisfactory to
beneficlary “within' fiftcen days after written notlce from -beneficlary of -such
fact; not to remove or destroy nnz, building or improvements now or hercafter
constructed on sald premisca; to.keep all huildings and:tmprovements now or
hercafter crected upon ‘sald rro erty in good ‘repair ‘and to commit or suffer
no waste of said premises; to keep 'all ‘bulldings, propen{ and - improvementa
now or- hereafter crected on sald premises continuously Insured -agsinst loss
by fire or such other hazards ne the beneficlary may from time to time require,
in a. sum not less than. the original principal sum of. the ‘note. or obligation
aecured by -this trust deed, In a company.or companies acceptable to the-bene.
ficiary, and to deliver the original policy of Insurance In correct form and with
approved loss ' payable. clause In. favor of the beneficiary - attached - and - with
remium pald, to-the- prinecipal place of busl of . the beneficlary al leaat
Frlor to the effective date of nny. such policy” of insurance. -1t
policy “of Insurnuce {s not so tendered, thie beneflclary roay in its own
dlscretion obtain {nsurance for the benmefit of the. bemeficlary, which: insurance
!b:"l h% non-cancellable by the grantor during the full term “of the policy thus
obtained, : . i L BN

That for - the purpose of providing ‘regularly for the prompt payment of all taxes,
assessments,  and governinental charges levied or- nssessed against the above descrlhed pro-
perty and - Insurance premium while- the indebtedness securcd  hereby 3s In excess of 80%
of - the lesser of the original purchase price pald by the grantor at the time the loan was
mado “or the beneflciary's original appraisal value of the property at the, time the loar;
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sequisition of the property by the beneficlary after' default, any balance.remalning in the
reservo “account shall be credited to the Indebtedness, If any authorlzed reserve account
for. taxes, assessments, Insurance premiuma and other charges is not -sufficient’ at any

time for the payment of such charges as they become due, the grantor. shall pay - the

deflcit to the bencflclary upon:demand, and If not paid within ten days after such demand,
e beneficiary may at its option add the amount of such defleit to the prinefpal of the
oblgation secured herehy. .

Should the grantor fail to keep apy of the roregolnlg covenants, then the
beneficiary may at its option carry out the same, and all [ts expenditures there.

for ‘ahall draw  Interest at the rate specified in the note, shall be repayablo by .

the grantor on demand and shall.be secured by the lien of this trust deed. In
this connectlon, the beneficiary shall have the right in its discretion.to complete
any improvements made on sajd premises and also to moke such.repairs to salid
property as In fits sole dlscretion it .may deem nccessary- or- advisable,

The grantor further agrees to comply with all lnws, ordinances, regulations,
covenants, conditlons and restrictions:affecting sald property; to pay all costs,
fees and expenses of this trust, Including the cost of title. rearch, .as well as
the other costs and .expenses of ‘the trustee Incurred In connection with or
in enforcing this obligation, and trustec’s and attorney's fees actually lncurred;
to appear in and defend any action or %roccedlng purporting to affect the secur.
ity hercof or the rights or powers of the beneflciary or trustee; and to pay all
costs and cxpenses, Including cost of evidence of title and attorney’s fees n a
rensonable sum to be-fixed by the court, in any such actlon or proceeding o
which. the beneficlary or trustee may upi)cnr and in any sult brought by bene-
(fiicl?lry to foreclose this deed, and all sald sums shall De secured by this. trust

ced, N .

The heneficiary will furnish to the grantor on weitten request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements . of account. - R

It.1s ‘mutually, agreed that: - . IR
i, In the cvent ‘that any portlon or all of sald property shall bo taken

under the right of eminent domaln or condemnation, the beneficlary shall have
the right to commence, prosecute in its own name, appear In or defend any acs.

-tlon or proceedings, or to make any compromise or settlement in connectlon with
i

such taking and, if it 80 elects, to require that all or any porifon of the money's
pnrable as compensation for such taking, which are in excess of the amount re-
quired toegny all reasonable costs, expenses and attorney's fees necessarlly pald
or Incurred by the grantor In such proceedings, shall -be paid to.the beneficiary
and applied- by It first upon any reasonable costs and expenses and attorney's
fecs necessarlly pald or incvrred by the heneticlary fn such proceedings, and the
balance applied upon. the Indebtedness secured héreby; and the grantor agrees,

was made, - gruntor wlll‘pn‘y; to the beneflelary 'in . addition” to - the monthly
principal - and -Interest payable  under the terms of the note or: obligation secured herehy
on the date. installments on: principal and interest are payable an amount equal-to 1 /12
-.of the tuxes,” assessments; and other charges due and payable with respeet to sald proparty
within each succeeding 12. months and also ‘1 /36 of the- Insurance premlum payable with
respect to said properly within each succeeding three  yews™ while this Trust Deed I8 In
effect as-estimated and direeted-by the bencflelary,. Benetelary shall pay to-the grantor
Interest on suld amounts at a'rate not less than the highest rate- suthotized to. ba patd
by banks' on_ their open passbook accounts minus 3 /4 of 19%. If such rate 13 less than
40f, the rate of Interest puld shall be 4 %. Interest shall be computed- on the' averaze

. monthly’ balance in.the account .and ‘shall be.pald qumerly to the grantor by erediting

to the escrow account the amount of the Interest due.

While. the gruntor 13 to:pay any and all taxes, assessments and. other charges Tevied
or: assessed “against _sald  property, or any part :thereof, hefore the same begin to.bear
interest- and also to pay premiums on all Insurance policles upon sald . property, such pay-
menis are to be made. through the heneficiary, as. aforesald. The grantor hereby authorlzes
the benefleliry to pay any.and all taxes, assessments and other. charges levied or tmposed
agninst sall properly-in the amounts as shown: by the statements thereof furnished by the
collector of such taxes, assessments -of other charges, .and to pay the. Insurance premlums
in ‘the amounts shoun on the statements. submitted by the Insurance earrlers or thelr rep.
resentatives and to withdraw ‘the sums which may be required from the reserve: account,
it any, estublished ror that. nurpose, The grantor agrees 4n no event to hold the beneticlary
responsilble ‘for failure to-have any Insurance written . or for any loss or damage growing
out of 'a defeet in any Insurance polley, and - the beneflelary hereby. {s . authorized, in the
.event of -any loss, -to compromise and settle with any insurance company and.to apply any
such insurance recelpts upon the obligntions. secured by this trust deed. In computing the
~amount of_ the fndebtedness for - payment - and satisfactfon tn full or .upon sale or other

-

[
_request,

at {ts own expense, to take au,::h actions and exccute such instruments as shall
n obtalning

: 2.
ficlary, payment of {ts fees and. presentation o s ‘deed and the note for en.
dorsement (In ‘case of- full reconveyance, for cancellation), without affecting the

liabllity of any person for the payment of the Indebtedness, the trustee may (a).

consent to the making of any map or plat of sald property; (b) Join in granting
any. easement or creating and resiriction thereon, () joln in lnfy subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The grantes in any reconvey-
ance may be described ns the ‘‘person or persons legally. entitled ‘thereto” and
the “recitals. therein “of “any matters or.facts shall be conclusive proof of the
lgu“ﬂgln:;nobthercor. Trustee’s fees for any of the services in thls paragraph
tha ] WU, g B .

8." As additlonal iecﬁrltj. ‘gmntar hereby 'nsslg'ns to beneﬂélar‘y"during the

continuance of these trusts all rents, fasues, royaitles and profits of thedﬂéﬁ
N

perty affected by this deed and of any personal ‘property located thereon,
rantor shall defnelt in the payment of any Indebtedness secured hereby or in

he performance of any agreement hereunder, ¥ram.or shall have the right to col-’

lect all such rents, issues, royalties and - profits earned prior to. defaul
become due nnd-payable. Upon. any default by the grantor. hereunder,

- flelary may at any time without notice, either in person, b{h agent or by a re.

celver to be appointed by ' a court, and without regard to the adequacy of any
securlty for the indebtedness hereby secured, enter upon and take poasession of
said property, or any part thereof, in Its own name sus for or otherwise oollect
the rents, [ssues and profits, including those past due snd unpald, ‘and apply
the same, less' costa and expenscs of operation and collectlon, Including re
able attorney’s fees, -upon any indebtedness sccured hereby,>and fo. &

a3 the beneflviary may. determine. - : [REENGPL S
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promptly upon - the beneficiary's

At Ahy ilme and from time to tlme‘um? lwx'lmn request of the bens: -
1]
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. The entering upon and taking possession of sald property, the oollection  nouncement at the time fixed 25 the precoding postponement. The trustee shall
of such rents, {ssucs end profits or the procecds of fire and other lnsurance pol. . deliver to the purchaser his deed In form as requl by law, conveying the g‘ro-
icles or compensation or awarde for m}r taking or damage of the property, and perty so.sold, hut without any covensnt or wlrnntg, expross or implied. The
the application or release thereof, as aloresald, shall not cure or waive any de. . rscitmls in the deed of sny matters or facts shall bo conclusive proof of the
fault “or. notice of default hereunder or invalidate any act done pursuant to truthfulness thercof. Any person, exctuding the trustee but including the grantor
such notice, . and the beaeficiary, tndy purchase at the salo,

5. The grantor shall sotify beneficlary in writing of any sale or con- R 9. When the Trusteo sells pursusnt to the powers provided hereln, the
tract for sale of the above described Proparly end furnlsh beneficiary on a  trustee shaly a?plﬂ the proceods of the trustes's -sale as follows: (1) To
form oupplied it with such personal {nformation concerning the purchaser as the expenses of the sale Including the compensation of the trustee, snd a
would ordinarlly be required of a mew loan applicant and shall pay bencticlary reasonable charge by the attorney, (2) To the obligation secured by the
a servlce charge, trust deed. (sg fo “ali persons “having recorded liens subscquent 10 the
o Interests of the: trustee In the trust deed as their Interests appear in the
. 6. Time s of the essence of this instrument and'upon default by ‘the - order of thelr priorty. (4) The surplus, If -any, to the grantor of the trust
gruntor in payment of any Indebtedness sccured herebf or In performance of any decd or .to his successor In Interest entltled {o such surplus, )
agreement hercunder, the beneficlary may declaro all sums secured hereby im. 3 .
mediately due and payable by delivery to the trustee of written notice of default 10, For any reason permlitied by law, the bemeficlary may from time (o
. and electlon to sell fthe trust property, which notico trustee shall cause to be time appolnt a successor or successors 10 any trustee named hereln, or to any
T, N i B duly filed for record. Upon dellvery uf sald notice of defauls and election to sell,  successor trustee appolnted herounder,. Upon such appolntment and without' coti-
& ; 4 T E Lot the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
i S : g notes and documents evidencing expenditures - secured - hereby, whercupon. the .- and duties conferred upon any trustes herein named or appolnted hereunder, Each
trustees shall fix the time and place o! sale and give notice thereof as then such appolntment and substifution shall be made by written {nstrument executed
required Ly law, by the beneflclary, contalning refercnce to this . trust deed and its plrce of
vecard, which, when recorded n the office of the county. clerk or recorder of the
7, After default and any tlme prior to flve days before tho date set county or countles In which the property Is sltuated,. shall be conclusive proof of
by the Trustee for ‘the - Trustee's sale, the grantor or other -person’ 8o proper- appointment” of the successor trustee,
ﬁrlvll? ;ul Jnuy pay e'Zgwmcut,ll:-c (t}m(}uglt thcn'duu dunder this n;,u"il ic.;ed nng 1L Trust ta ihie trust ), this deed, dul ted und k‘ . ; . X R
he obligatlona secur: ere! ncluding costs and expenses actually Incurre ., Trustee accepts this trust when this deed, duly executed and ncknow. e — : e N
in enrorgclng tho - terms of tze obllgation and trustee's and attorney's fees  ledged is made a{]ublh: record, as Frcv(ded by.law. The trustes ls. not obilgated cid e 2 i B e Aol AA‘.‘W E?Ux“.‘{ 3 E‘

vot: exceeding $50.00 eack). other thaun. such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not .then be due had no default occurred and ‘llu.jreby cure the default. any actlon or proceedlng fm which the grantor, bene: Iclar{har trustee shall be a

. s party unless such. action or proceeding 18- brought by the  trustee,
8, -After the lapse of such time as may then be requlred by law following

the recordatlon of said notlee of default and glvlug of sald notice of sale, the 12, This deed applies to, Inures to the beneflt of, and hinds all parties
trustee shall sell said property at the time and place fixed by him in sald notice hereto, thelr helrs, legatees devisees, - administrators, executors, successors and
of sale, either as & whole or in separate parcels, and in auch order as he may de- aselgns, The term: *“beneticiury” shall mesn the holder and owner, including
termine,’ at public auctlon to the highest bidder for cash, in lawful money of the ﬂludiwe, of the note secured herghy, whether or not . named as a beneficiary
United Btates, pn]ynble at the time of. sale. Trustee ma{ postpone sale of all or erein, In construing this deed and whenever the context so requires, the mnae
any portion of sald property by public announcement at such time and place of © culine gender includes the feminine and/or neuter, and the singulsr number in.
sale ‘and from time to timo theroafter mny postpone the sale by. public an. cludes the plural,

RETE

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

e ~ : B pat erte. A 7000 LARSE—  (SEAL)
S ) q STATE éF OREGON‘ : ‘ Q\{‘"m&h ??\\ch\i\M(\Q T (SEAL)

County of Klamathl ;55 ~?f<

THIS IS TO CER¥IFY that on thiaézz._.:.__duy of October 19.. 77, belore me, the undersigned, a

Notary Public in and “for sald county and state, personally appsared the within named .
: «,BENNIVE‘L. MACHADO AND JANIS L. MACHADRO, Husband and Wife

. to me pgincg;ullf. knqéni"tc be .the identical individualS.. named in and who execuied the foregolng lnﬁtrumenl and acknowledged to me that

L £Y. executed thd" game freely and voluntarily for the uses and purposes therein expressed.
SR el e T i
« IN TESTIMONY ‘WHEREOF, I have hereunto st my hand and dffixed my notarig! seal the day and_year last above written,
P H A :
AP P i/’
ST v k otary Public for Oregon
My commission expires: November 12 ’ 1978

STATE OF OREGON
County of .. i

TRUST DEED

I certify that the within  instrument

was recelved for record on the .26th

day of ._.OCTOBER--eoeros O . 1977,

;:::E:' :::E::E': at 11359-o'clock....4 M., and recorded
FOR REGORDING in beok | _M77.........L..on page 20512

Grantor LABEL IN COUN. Record of Mcrtgages of said County.
TO TIES  WHERE

KLAMATH FIRST FEDERAL SAVINGS vsen.) Wit hand and saci <t G
AND LOAN ASSOCIATION o affixed. Y Hane e sect of Lounty

Beneflclary

LT 47

EET

WM. Do MILNE

After Recording Return To:- =~ - .~ - b
KLAMATH FIRST FEDERAL SAVINGS
AND 'LOAN "ASSOCIATION

G C2C

County Cler.l.cm -

s : : C REQUEST FOR FULL RECONVEYANCE
To bo' used bnly when obligations have  been pald.

7 : wed : o T0: William Sisemore, .......—............, Trustos

Tho undersigned is the logal owmner end holder of all indebtedness secured by the foregoing trust deed.  All sums secured by sald frust deed
have baen fully paid and satisfled.- You hereby are directed, on payment to you of any sums owing fo you under the terms of said trust deod or
pursuant fo statule, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together . with sald
trust deod) and to reconvey, without weuranty, to the parties designated by the terms of said frust deed the estate now held by you under the
same, . . .

Klamath First Federal Savings & Loan Association, Beneficiary

by

Cipripin
’f‘@zmvﬁ-:




