Loan #01-41379 M/T 4482
37934 TRUST DEED

THIS TRUST DEED, made this .Z.S.thduy of .............Qctober corviieen 1977 botween

v AVAN.O: LASHLEY AND MARIE L. LASHLEY, Hisband and wife =~ "
TrTTITTIEYIIitieee it i e, B8 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a curporation organized and oxisting under the laws of the
United States, as beneficiary;
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
.Klamath County, Oregon, described as:

Lot 15 in Block 14, TRACT NO. 1108, SEVENTH ADDITION TO
SUNSET VILLAGE, according to the official plat thereof

on file in the office of the County Clerk of Klamath
County, Oregon. :

which said' described real property is not currently used for agricultural, timber or grazing purposes, -

together with all and singular the appurtenances, tenements, hereditaments, ronts, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the abcve described premises, and all plumbing, fighting, heating, venti-
lating, air-zonditioning, refrigerating, watering and - irrigation opparatus, equipment and fixtures, together with all awnings, venotian blinds, floor
covering- in place such as- wall-to-wall carpeting and linoloum, shades and built-in appliances now or hereafter installod in or used in connection
with" the above described premises, including “all interest thorein which the grantor has.or may hereaftor “acquire, .for the purpose | of “securing
performanco-of oach agraemont of the grantor heroin contained and the payment of the sum of FQRTY = NINE..TH UPSANDAND
($491000-00 ~..} "Dollars, with interest thereon according to tha terms of a promissory note of even date herewith, payable NQ}(oloo‘_
beneficiary or ofder.and made by the ‘grantor, principal ‘and inferest being payable in monthly installments of $.413.... ... .commencing
_Detember. 1.5 19 10 '

This trust deed shall further securo the payment of such additional money, acquisition of the property by the beneflefary after defsult, any balance remalning in the

AL any, a8 may be loaned hereafter by the beneflclnry to the grantor or others  resorve account shall be credited “to the indebtedness. -1f any authorized reserve accotint

having an Interest in the -above described dpmpert- » 88 may be evidenced by a for taxes, R p g “and ‘other - charges -is not sufficlent at any

note-or notes, If the {ndebtedness secured by this trust deed s evidenced by * time for the. payment’of such charges as they become due, the grantor- shall ‘pay the

more-than.one note, the beneflclary may- credit payments received by [t upon defleit to the heneflelary upon demand, and If not pald within ten days nfter such demand,

¢4 807 0f said notes or part of any payment on one note and parb on’ another, - tyie heneflelary may ot Uts option add the amount of such defictt tn the principal of the
&‘Llu the beneflclary may elect. . obllgation secured hereby. . : i

: i - The grantor hereby covenants to and with the trustee and the beaeflclary Should the grantor fafl to keep any of- the foregoing covenants, then the
4~ herein . that the said premises and property “conveyed by this trust deed are heneticlary may at its option carry out the same, and alt its expendltures there. .
f.-3frce. and clear of all encumbrances and that the grantor will and his hefrs, for shall Uruw interest at the rate specified -In the note, shall be ropayable by
e 3 and admi shall warrant and defend his sald title thereto - - the grantor on demand and shall bo secured by-the llen of this trust deed. ‘In

agalost- the claims of all persons whomsocver, this connectlon, the beneficiary shall have the r ght In Its dlscretion to complete
. any Improvementsa made on sald premises and also to make -such repalrs to sald
e The ﬁmnwr covenants and agrees to pay said note according to.the terms property-as in its sole discretion it may deem necessary -or advisable,
¢, thereof and, when due, all taxes, assessments and other charges levied agalnst -
said property; to keep said property free from ail encumbrances having The grantor further agrees to comply with all laws,. ordinances, regulations,
cedence over this trust deed; to complete all. buildings In course of .construction covenants, conditions and restrictlona affecting sald property; to ay -all coats,
or hercafter constructed on sald premises within six months from the date . fees and expenses of “this trust, Including the cost of title. seare , 88 well as
hercot or the “date .construction is ereafter commenced; to repalr and restore the other costs- and expenses of the trustee Incurred in connection” with or
promptly and ‘In good -workmanlike . manner any bulldlng or improvement: on In enforcing this obligation, and trustee's and attorney’s fees actually incurred;
sald ‘property : which may : be - damaged - or destroyed ' an pl:’y, when -due, .all * to appear In and detend any actlon or proceeding purporting to affect the sccur
costs ‘Incurred therefor; ‘to allow beneliciary to inspect - sal property at all . ity hereof.or the rights or powera of -the beneficiary or trustee; and to pay all
tlmes during coustruction; to replace any work or materials unsatisfactory to . costs and expenses, including cost of evidence of title and attorney’s fees In a
beneficiary within fifteen days after written notlce - from beneficiary. of such reasonable sum to be fixed by the court, in any such action or proceeding In
./fact; not to remove or destroy. nni bu!ldln% or improvements now or. hereafter which -the beneficiary or-trustee may appear and .in any sult brought by .bene.
constructed on sald premlses;” to keep all buildings and Improvements - now or - ficlary to foreclose this deed, and all sald sums shall he secured by this. trust
hereatter erected upon said progerty fn good’ repalr and to commit- or suffer deed.
c.no waste of ‘aald premises; to keep all building, property and improvements .
now or hereafter erected on sald - premises continuously "insured’ against loss The heneficlary will turnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary ‘may from time to time require, ~ annual statement of ‘account but shall not- be obilgated or required to furnish
0 &.sum not-less than the original principal ‘sum of- the note' or obligation . any further statements of account. B
accured by this trust deed, in a or ptable to the bene. . . :
clary, and to deliver the original policy of insurance fn correct form and with It 18 mutually agreed that:
approved loss payable clause in' favor of -the beneficlary attached -and - with . . :
remium pald, to the principal place of .business of the .heneficiary at:least 1., In the event that any portion or all of sald property shall Ls ‘taken
Ifteen” days - prior to-the effective: date of any. such olicy’ of insarance. under the right.of eminent domaln or condemnation, the beneficiary shall have
sald policy of insurance Is not 8o tendered, the bens, Ielary roay In Its own - the right to commence, prosecute [n its own.name, appear in or defend any ac-
dlscretion obtain insurance for the benefit of the beneflciary, which i tion °FE Or to make any compromiso or settlement In connection with
shall "he non-cancelluble by the. grantor during the full term ‘of the policy thus = such taling and, if it so elects, to require that all or any portion of the money’s
obtained. . R - payable as compensation for euch taking, which are fn oxcess of the amount re.
B quired w“?uy all reasonable costs, expcnses and attorney’s fces necessarily pald
That for the purpese ‘of prosiding regularly for the prompt payment of all laxes, Of {ncurred by the grantor in euch proceedings, shall be pald to the b Y
assessments, and governmental charges levied or assessed agalnst the . above deseribed pro- - And -applied by [t first upon any r costs an p and attorney's
perty and-insurance premlum while the Indebtedness scured hereby js In excess of 809,  fees necessarfly pald or incurred '2’ the heneficlary In such proceedings, and the
of the lesser of the orlginal purchase price paid by the grantor af the time the loan wag  balance applied upon lheklndebte ness sccured hereliy; and the-grantor 38""“{
made or the beneflefars’s original appralsal value of the property at-the time the loan At its owa e ‘? lm ® ouch actions and exccutc such Instruments as shal
wsq' made, grantor will png to- the beneficiary fn addition to" the monthly. payments of - D€ “"%"“’y in obtaining such compensation, promptly upon. the. bencticlary's
prinelpal -and - interest - payable -under the terms of the. note or obligation .secured herehy - Fequest. : : -
on the date Installments on principal and $nterest-are payable an amount equal to. 1/12 2.. At any time and from time to time upon written re uest of the bene.
of the taxes, nssessments, and other charges :due and payable with respect to sald property {lclary, payment of Its fees nnd presentation omhla deed and. the note for en.
within each succeeding 12 months and nlso 1 /36 of the fnsurance premium payable with doreement (in case of full reconveyance, for cancellation), without affecting the
respect to aald property within: each succeeding three yeurs while this Trust Deed Is In fiability of Any person for tha pay of the indebted , the trustee may (a).
effect a3’ estimated and dirceted by the beneflclary, Beneficlary shall pay ta the grantor- . consent to the making of any map or plat of said property; (b) Joln in ranting
Interest on suld amounts at.a rate not less than {he highest rate. authorized to be pald any ensement or creating and restrictfon thereon, (¢) Joln In any subordination
by banks on thelr open passbook  accounts minus 3/4 of 19%. I such rate Is less than or other agreement affecting this deed or the lten or charge hereof; (d) reconvey,
407, the rate of Interest paid shall be 49%. Interest shall’pe computed on the aversge - without warranty, all or an{ part of the property. The grantee in Any reconvey.
monthly balance n the account and shall be pafd quarterly-to the grantor by crediting ance may be described as the “person or persons legully entitled thereto” and
to the escrow account the amount of the nferest du, . o the recilals ‘therein of any matters or fazta shall be concluslve "proc! of the
. K tgu%;xfl\’:ln;gnoothcrco!. Trustec's fees for any of the. services In this paragraph
ehall bo $5.00. )

While the graator Is te pay any and all taxey, ‘nasessmienty and other cliarges levled . " :
]nr ml-sscd] n?nlnit sald nrnp]crly, or llliu; n‘nrt lhcrc;;f,l before (hglmmc blcgln l;) hear canlllﬁinn@g "‘,‘;m{%fﬁ{'e" lt:\clg‘tl;un{l'l %Arﬂg?’l&cllr::yrg;’ﬂm‘:! u;\n!c’len[frf(‘)ﬂg:, o(flu?hne' vhe
nterest and also to pay premiums on all fnsurence polleles upon said property, such pay-
ments are to be made through the heneflclary, 1s aforesald, The grantor hmb)ﬂ authorizes perty nffected h{,"h“ decd and of any personal property located thereon, Until

“tha beneficlary to puy any and all taxes, assessments and other charges levied or - imposed ﬁ{,’;",',‘::,gl’,i:',,',,gg a;l l:";,"n?;::&:{?%ne&,%ﬁ,ﬂ}y '{’.",f,'},'f d.m’[: ﬁ:Sg'iﬂ,hﬁ'ﬁ,'L’,;”o;}'_
agalast "sald property in the amounts as shown by the statements thereof furnished by the - 1uep all such.rents, issues, royalties and proflts earned rlor to defnuft s the:
cotlector of stieh taxes, nssessments or other charges, and o pay the insurance premiums become due nnd P;lyﬂmﬁ' U 1t b r - hereunder, th% beno!
In the smounts shown on the slatements submilted by the Insurance cartlera or thefr rep. tlelary may at nny.tlme wh "by agent o'r by & e
tesentatlies ‘and 1o withdenw tho sums which msy he required from the reserve aceount, ' pofver to he appointed by a court, and without regard fo {ha adequacy of any
it any, estubllshed for that purpose. The grantor agrees In no event 1o hold tho benafietary seenrlty for the {ndehtedness hereby sccured, enter upon and take porseanion, of
respotisiible for fallure (o hawe nny fnsurnnce written or for any loss or damage’ growlng sald property, or any part thercof, In its own name sus for of otharwlle;oo'l!{a t
out of o defect in any insurance poley, and the heneficlary hereby {s _authorized, In the the rents, {ssues and profits, (ncluding thoso past due and unpald, and apply
esent of any loss, to compromise and settle with any Inswrance company and to apply any : the same, tess costs and expennes of operation and collection, Including reason.
suel Insurnnce recelpts upon the obligatlons mecurcd by this trust deed. In computing the able nttorney's-fees, upon nny Indebtedness aecured. hereby, and in such order
amount of, the imlehtedness for payment and satlsfaction [n full of upon sale or olher as the benellclnry may determine,
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4. The enterfng upon and takiug possesslon of sald property, the collectlon  nouncement at the time fixed by the preceding postponement, The trustee shall
of such rents, lssues and profits or the proceeds of fire and othor Insurance pol-  deliver to the purchaser his doed In form as nquluﬂy law, conveylng the gm-
Icies or comrcnnuon or awards for any taking or damage of the property, and perty so sold, but without &DY covenant or wnrnntg, oxproes or implied. The
the application or release thereof, aa aloreseid, shall not cure or walve any de-  recitals in the decd of any matters or facts shall bo conclusive proot of the
fault or notice of default hercunder or invalidate apy act done pursuant to truthfulness thercof. Any person, excluding the trustée but Including the grastor
such potice, . and thy beneficiary, may purchaso at the aale.

B. The giantor ‘shall molify beneficlary in wiiting of auy sale or oon- 8. When the Trustce sells pursuant to the powers provided hereln, the
tract for sale of the nbove described property and fumish beneficlary on a  trustes shail s ply the proccods” of the trusteo's sale ns follows: () To
form sup‘fllled it with such personal | 8 h (3] the of the sale Including the compensatfon of the
would ordinarlly be required of a new loan applicant and shall pay beneficlary . reasonable charge by tho attorney, i
a service charge. trust deed, -(3) 19 all persons hav g - recorded lens subsequent. (o

) intereats of the trustec in the trust deod ns thelr Interesta appear in the

6. Time {s of the cssence of this Instrument and upon default by the - order of thoir priority, (4) The surplus, if un{é to the grantor of the trust
gruntor in %uyment of uny {ndebtedness secured hereby or in performance of eny = deed or to hls successor In Interest entitied such surplus,
agreemeat hercunder, the beneficlary may declare all sums secured hereby lm-
mediately due and payable by delivery to the trustee of written notice of default 10. For sny reason permitted by law, the beneticlary may from time to

] the trust property, time appolnt a successor or successors to any trustee named hereln,  or to any

successor tristee appointed hereunder. Upon such appolutment and without con.
veyance to the succeasor trustee, the lalter shall be vested with ali title, powers
and dutles conferred upon any trustee hereln aamed or n{)polntcd hereunder, Kach
trustees shall fix - t| such appointment and substitution ahall be made by written instrument executed
required by law, by the beneficlary, contalning reference to- this trust deed and its place of
record, which, when recorded [n the office of the county clerk or recorder of the

7. After default and any tlme prlor to flve days before the date set county. or countles {n which the property fs situated, shull be concluslve proof of
by the ‘Trustee for the Trustes's eale, the grantor or other person so proper appointment of “{he successor trustee,
privileged may pay the entlre amount then due under this trust deed ond A
the obligations secured therebﬁ (including costs and expenses actually Incurred 11, Trustee accepts this trust when thls deed, duly- executed and ackaows
in ‘enforcing the terms of the obligation and trustce's and attorney's fees ledged Is made a public recurd, as rravldcd by law, The ‘trustee 1a not obligated
not exceeding $50.00 -enck). other thun such portlon of the. principal as would to notlfy any party hereto of pending sale under an other deed of trust or of
not then be due had no default ‘occurred and therehy: cure the default, any nctlon or proceeding In which the grantor, bene: lclnr{. or trustec shall be a

h

. purty unless such actlon or proceeding I8 brought by the trustec.
8. After the lapse of such time as may then ba required by law following

the recordation of sald notice of defanlt and givirg of sald potice of snle, the 12. This deed applies to, Inures to the benefit of, ‘and binds all parties
trustee shall sell sajd property at the time and place fixed by him In sald notice hereto, thelr helrs, Jegatees devisees, administratars, executors, - successors. and
of sale, elther as a whole or in ugnmcs parcels, and in such order as he ma{ de. assigns, The .term “beneficiary” sholl mean the holder and owner, . {ncluding
termine, at publle auction to the Ighest bidder for cash, In lawful money of the ledgee, of the note secured herghy, whether or not named as a beneficinry
United States, payable at the time of. sale. Trustee may poatpone sale of all or erein, In- construing this deed and whenever the context s0 requlres, the mns.
nuf portion of sald property by public announcement at such time and glnce of culine gender includes the feminine and/or neuter, and the singulsr number in.
sale and from time to time thereafter may . postpone .the sale by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

L Koy, N/
Ve

Marie L. Lashley Ivan 0. Lashley

. ) : By: _‘7_7£¢(u¢72?
STATE OF OREGON | » Hit attornay s

‘thct on this 9?5- day of. Qctober. 19.77., befors me, the undersigned, a

No’tcryf'Panc in and for said county and state, personally appeared the within named
: wvMARIE: L, LASHLEY

o ﬁlg‘ pe’l"sprii;lly,;kxiqﬁn to be the identical -individual.... named in arnd who executed the foregoing instrument and acknowledged to me that
She......k.exec{x'tac_i"‘@a ‘same freely ‘Q'nd voluntarily for the uses and purposes therein oxpressed, :

IN IESTIMON?"-V?HEREOF, I have hereunto set. my h&nd and affixed my yal saal the d ; year last above writlen.
\

.

Notary Public for Oregon
My commission expires: November 12, 1978

[ TRy TRy Iy

STATE OF OREGON }
ss.
County of .. .KLAMATH. '

TRUST DEED

I certify that the within instrument

was received for record on the .24th

v day of .....QCTOBER-- - 19.77,,

;:::e: ::; ;:-E:: at 11359. o'clock...AM., and recorded
in book ... on page .20515

FOR . RECORDING

-M77
Grantor LABEL IN COUN. Record of Mortgages of said County.
TO : TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usen.) Witnes heid
: and 1 of Count
AND LOAN ASSOCIATION tixed. Y fon seat of Lounty
. Beneficiary
After ‘Recording Return To: WM. D, MIL e
KLAMATH FIRST FEDERAL SAVINGS ) County Clerk
AND LOAN ASSOCIATION y

540 P

FEE $ 6,00

ATTORNEY IN FACT
State of ‘Oregon )SS
County of Klamath)™""

} Personaliy,appeared _ MARIE ¥. LASHLEY ; who, being duly sworn,
did say that she 1is attorney in fact for IVAN O. LASHEEY and that
she ~executed the foregoing instrument by authority of and in behalf .of
said principal; and that ghe -acknowledged said instrument to be the act
and deed of said principal. , J
Before me: .

"Notary Public For Oregon

My Commission Expires: November 12,




