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K
/ 3‘9» / THIS CONTRACT, Made this... 37 dayof.....0ctober . 1977 betwesn
‘.DMGHT...C..;.“,KIB‘.:HE&.QM..DORIS;I...KIRGHER,...huaband.‘.and..wife.,‘..and,.ERANKHW....OHLUND..Aand L
SJANE A . husb if@a . e e ey HeTejnafter called “the seller,
and ED JOAN. M. .GRAHAY,. husband .and wife,. . . .......... TR
. [T NS et . wrwey hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual ‘covenanits and agreements herein  contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase ‘from. the- seller all of the following de-
“scribed lands and premises situated in.:. .A;Klam&thm..‘\,,....“...County, State of . ‘ , to-wit:

A tract of land situated in the SWNEE of Section 27, Township 34 South, Range 7 E.i,
Klamath Gount.y,‘ oregon and being‘ moreyarticularly described as follows; i

2T

3’}‘5)()‘;}3 SRR C’(’)NTRACT-—"REAL'ES;!ATEYV : v\;‘"o’; i / Pagéwh-‘?,'ri

Beglnning at a point on the south lins of Bainbow Park on the Williamson,said point als
- being om the north line of the said SWLNEL, said point being'S 89° .51 22u E a distance
9f 503,16 feet fram the northwest cornsr of said SWiNEL; thence continuing S 890 451 oo
&, along sald lime, 415.00 feet ‘to the wosterly bank of Williamson Ziver; thenca S 469
49 00" E, along said bank, 135629 foet; thence S 82° Lkt 32t i 390,90 fest; thence
K 40° 391 ogn W 193.9L feet to the point of beginning, ccataining 1.17 acres, with
-bearings based on’ Rainbow Park on The W1ldamson; .~ LT T

 SUBJECT T0: A 25-foot, ingreas and egress easemsnt ["fdr"adjolning‘ proparties, said
eagement lying knoi-tb&aatarly .of ‘and -adjacent ‘to”hha;weaperly&line of the above de-
seribed tract of land; .- ' o T e e

line of the above described tract of lamd, :
‘fb‘;f'tbhe, sum bf.t Twel ] _n_‘dVFi‘W mnmd and no 100,,"’"" T Dollars 89
" (hereinafter. called. the purchase price), on account of which ... .?’oy,_h,.q‘.l..sand‘ 89‘1;,“/ 1 ov i : .
*7 Dollars /(, $2 000400.7:5) is paid ‘on the execution hereof. (the receipt 'of which is hereby acknowledged by the:
useller);: the buyer agrees to pay.the remainder of said purchase price.( ‘t]?,-wit: $.10,500.00 ) ‘to the order
; , on h ) ;

"*ALSQ,*:' SUBJEBT T0: A 5-foot walkway essement southerly of and adjacent to the northerly

of .the'seller in monthly’ paymeénts. of not less than One.. £100.;.
12500 ) aahy i e

LAl of s

eferred‘b‘énlahc‘es"‘ pf.saidf purch§$e price shall 'bear,‘r‘)‘téresf‘ét t'hé:raté“ f.‘.B%.V
Oc’tobei'f? )1977 R izﬁtfl paid, interest kto‘b‘epax‘d‘.‘ hly

h : bx 11t :ﬁéhihl}fipayments above required. Taxes on said
d. between, the' arties heréto. as of . the date of this contract,.
he : t : h c‘llon that the real p‘foper{y descr)

ibed. in this cantract is : [ !
or-agr PUrPOSes, . <10 NI G e e : o i T T T
Sy pThe, buyer shall ke entitled to possession” of said lands on e ;1905 and may rélain such_ possession so Jang as .
che’is” Aot in: default under. the terms of ‘thiy contract, The buye ecs that at'all-times he will -keep: the buildings on said premises, .now or hercafter.:,
ierected,” in - good ‘condition: and ‘repair ‘and’ will ot suffer or permit any:waste or strip; thercol;  that. he ‘will keep said premises {ree from mechanic's
and ‘all:other liens:and save' the seller. harmless . therelrom and reimburse seller for all costs ‘and attorney's fees incurred by him in:delending against uny
- such’ liens;. that. he. will pay all . taxes herealfer - levied against said property, as-well ‘as_all” water . rents,” public charges sand municipal " liens. which here-
“after. lawtully’ may- be.imposed upon said. premises, all promptly before the same.or any:part ‘thereol ‘Lecome’ past due; that at buyer's expense, he" will - |
insure ‘and keep’ insured all buildings. row. or. hercalter erccted ‘on said premises against loss or damage by ‘fire (with oxtended toverage)-in an- amount

. not_less: than §. g or pani isl, ¥ to; the seller, with lass payable first (o' the seller and then fo the buyer'as
<< their respective interests. may appear_and ‘all ‘policies 0} insurance to be delivered o the seller.as soon as insured, Now it the buyer shall tail ‘to pay- any
_.such: liens, ‘costs,” water rents, taxes, or charges or (o' procure and pay lor such insurance, the séller may do-soiand any payment so made shall . be added

to"and ‘become a part ol the. debt sccured by this contract and -shall bear interest af the rate: aloresaid, without ‘waiver,' however, of any right arising to
the: seller for buyer's breach: of contract, : . c R I R L B o St - L

‘: The .seller agrees that at ' his expense and within. ... OI s days from the ‘date hereol, he:will iurnish unto buyer'a titlo insurance’ policy. in
2 suring (in"an amount equal fo said purchase_price) ‘marketable title in and to said premises in the seljer on or subsequent 1o the -date of this adreement; ..
-save and - exce, i . )i ing and ‘other resirictions aid. easements .now-of record, # any.. Seller also- agrees that when
purchase “price. is . R 7 n_surrender of "this: agreement,” ho< will -deliver. a- good and . suilicient : deed -conveying “ snid
- premises in'lee simple unto the buyer," his' heirs-and. ‘assigns, ‘free’ and cléar ol ‘encumbrances -as.of ‘the date hereof and Iree: and clear of all encumbrances
since’said -date placed, permitted or arising by, through or under seller, excepting,” however,- the said caserments and restrictions and ‘the taxes, municipal
iliens,” water. rents‘ and . public charges so assumed by.the buyer-and further excepting ‘all’liens and. encumbrances created by the buycr.or-} his:assigns,

el (Continued on reverse): o

. MIMPORTANT NOTICE:. Delots, by.lining - out,-whichever phrase and whichever warranly {A).or (8).is ot applicable. If. y.{A) is opplicoble and i the seller is
L acreditor, as such word is defined. in: the Tevth-in-Lending Act and Regulation Z, the teller MUST .comply. with the Act and Regulation by m g req
for. this purpose, - use ' Stovens-Noss Form No. 1308, or similar unless the.contract. will bocome o, first: tien_to finarico the purchase: of o dwelling In” which event use
Stevans-Noss: Form No.-1307 .or simllar,, BRI ERE DI S s : i e -

DWIGHT . C.. KIRCHER/DORIS 1./ KIRCHER .
“PRANK W, Cé}im}mnjqﬁ'm""x S"ORLTND ™

_Klamath Fallg, Oregon, 97601

BUYER'S NAME AND ADDRESS - RRSRCHIN K . SPARE RESERV’ED
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< "And it 'is understood 'and .adreed between said partios that time is of ‘the essence ol this contract, and in case the buyer shall lail to make the
payments above required, ‘or‘any oi”{hem, punctually within ten duys ol the time limited therelor, or lail to keep any agreement Jherein contained, then
the. seller -at hisoption shall have the lollowing-rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
saic_ purchuse price with tho interest thereon at-once due and payable and/or (3} to foreclose thia contract by suit in equily, and in any of such cases,
all rights and interest created or then existing in lavor of the buyer as against the soller hereunder shall u(lal,;' cease lmg determine and the right to the
possession of ‘the premises above described and all other rights acquired by the buyer hereunder shall revert 1o and revest in said seller without any act
of re-entry, or ‘any other act of said seller to be perlormed and without any right of the buyer ol return, reclamation or compensation for moneys paid
on account ol the purchase of said property. as absolutely, lully and perlectly ‘us il this contract and such payments had never been made; and in case
of such gelault all’ puyments théretofore, made on this contract are fo be refained by and belong to maid seller as the agreed and reasonable rent of said
premises”up to the time ‘of such delault. And the said seller, in case ol such delault, shall have the right immediately, or at any time therealter, to
enter upon the land. aloresaid, without any process of law, and take immediate possession thereol, together with all .the img emients and appur

thereon or thereto belonging. .

1.4 iThe buyer turther aigtecs that failure by the seller at nng time (o require perlormance by the buyer of any provision hereof shall in no way affect
his right hereunder to enlorce the same, nor shall any waiver y, said seller ol any breach of ‘any provision hereof be held to bu a waiver of any suc-
ceeding breach ol any such provision, or as & waiver ol the provision itself, .

S T I
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el d ! . ] .
The true and actual consideration paid for this transfer, stated in terms ol da”“"';i.iéﬂl[afm‘oo .« OHawever, the actual consid-
eration consists - of " or ‘IncludeyYolher” property. or_ Value given or -promised whick is the whole <¢onsideration (indicate which).®)

setdn, case euit or action islinstituted to:lereclose : this contract or to snlorce any.of the provisiona hereol, the buyer agrees to pay such sum as. the
court ‘may adjudde -reasonable 'as" attorney's . fees 1o be: allowed plaintifl in said suit or action and if an appeal is taken lrom any /udgment or decree
of “the trial court, the buyer lurther promises to pay such aum as the appeliate court shall adjudge reasonables -as plainlitf's attorney's lees on such

. appeal, i | f
In conatruing this contract, it is understood that the seller or the buyer may be more than one person; that il the context so requires, the singu-
lar- pronoun shall be taken to mean and include the plural, the masculine; the feminine and the neuter, Hn;_thnt_ generally all grammatical changes shall

. be made, assumed and implied to make the provisions hercol apply equally (o cory and to

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly aufhoriz@ereunto by order of its board of diW Mf

L Wheved.

—_— - . s L.
NOTE—-\Jho sentonce bolween the symhols @, if not applicable, should be deleted. Ses ORS %%IOS. ¢ ' l "J\

STATE OF OREGON, )y STATE OF OREGON, County of ‘ ’ L es
"Personally apy d : L and
. . g . “ . ceenirimanss fvho,.,.baing:- dqiy,uwom,
) Person;xllyi app.aarea' the aboi;r\b named..gﬂight...g..- ' each.for himself-and' not ono for the other,.zihd‘sny d”::t :};: l&;rrtnar ’.8 l::a

rank. i, 8hlund pr and that the latter is the
5 Graham an

oY

otary of

a_corporation,

iged the foregoing instru-

lunt yact’anddeed.
.

f}ln Fary Pﬁbliq?or Oregon
- My cdﬁ;m’i's ornzl‘é‘xpires A2:RA:28. ..

7 A o

and that the seal aflixed to,the. lorogoing instrument is the ‘cofporate seal

of said corporation and that said'instrument was signed and sealed in be-
¢, half of said corporation by authority of its board of directors; and each ot

them acknowledged said instrument to bes its voluntary act and deed.

-Belore ma:
fo . S (OFFICIAL
SEAL)

Notary Public for Oregon
My commission expires:

v PG : o -
Secdonaj' of Chapter. 618, Oregon Laws 1975, provides: ¢

it LFATAY

() All,ln'slrh'[n‘c‘ntsj ontracting ‘to convey fee title to any real property, at' a timc more than 12 months from the date that the inutr;xment {8 exe-
cuted and the partles.are:bound, shall ‘be acknowledged; in the manner provided for acknowledgment of deeds, by the owner. of the title being conveyed,

Such instruments, or:a-memorandum thereof, shall be recorded hy the conveyor not later than 15 days after the instrum.

‘bound - thereby.

*(2), Violation of'subscctlion v(l)‘ “of this section is a Cluss vl%ﬁmisdemcu’nor." :

ent Is exccuted and. the parties are
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