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MARLON. JANNUZZT AND LOIS JANMUZZI, Husband and Wife

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized an&ixistinq:
under the laws of the United States, hereinafter called “Mortgagee,"" the following described real property, situated idhLama th
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit;

Lot 3 in Block 10 of Tract No. 1064, FIRST ADDITION TO
GATEWOOD, Klamath County, Oregon.

Mortgagor's performance under this Mortgage and the Note it
secures may not be assigned to or assumed by another party. In the
event of an attempted assignment or assumption, the entire unpaid- balance
shall become immediately due and payable.

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venctian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of
THIRTY-TWO THOUSAND, SEVEN HUNDRED FIFTY AND NO/10Q==——= e e

. : - t 25th
Dollars, bearing even date, principal, .and interest being payable.in ﬁo%%%gg}{mﬁs‘tallments on‘ h? t
day of April, 1978 and the 25th day of October, 1978 and the principal

balance plus interest due on or before l&m&%ﬁggs from date’ -

and to secure the payment of such additional money, if any, as may be loancd hereafter by the mortgagee .to the mortgagor or
others having an interest in the above described property as may be cvidenced by a note or notes. If the mortgage Indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any -payment on one note and part on another, as the mortgagee may elect.

The morigagor covenants that-he will keop the buildings now o1. hereafter erocted on said mor(qaqlnd property - continuously  insured
aqgainst loss by fire or other hazards, in such companies a3 the mortgagee may direct, in an amount not less than the face of this mortgage,
with loss payable first to the morlgagee to tho full amount of said Indebtedness and then o the mortgagor: all policies to be held a
mortgagee. The mortgagor hereby as:;lc?na to tho mortgagee all right in ali policies of Insurance carried upon satd property and In case of
053 or damage to the property insur , the morigagor hereby appoints the mortgagee as his agent to settle and. adjusl suc loss or damage

. and apply the proceeds, or so much thereof as may be necessary, {n payment of said.indebtodness. In tho oven! of foreclosure all right
ollthlo mortgagor In all policies then in force shall pass to the mortgagee thoreby giving said mortgageo’ the right to assign’ and - transler said
policies. .

The mortgagor further covenants that the building or bulldings now en or hereafter erected upon sild premlses shall be kept fn good repaie, not attered, extended,
rentoved or demolished without the written consent of the mortgagee, and to complete all bulldings I eourse of eohstructlon- or hereafter. construeled - thercon wlthin gix
months from the date hereof or the date construetion is hereafter commenced, The mortgager agrees to pay, when doe, all tases, ssmeats, and charges of every kind
levled or assessed agalnst sald premibses, or upon this mortgage or the note and-or the fdebtedness which it cures or any. transie In connectlon therewith or any other
Tten which may be adjudged to be prior to the llen of this martgage or which hecomes a prive len by operatlon of law; wd to Day -premivms on any lfe Insurance poliey
which - may be assigned as further securlty to martgagee; that for the purpose of providing regularly for the prompt rment of all. taxes, . assessments and governmental
charges levied or- assessed  agalnst the mortgaged property and Insurance premfums while any part of the Indebtedn secired herchy remalns unpald, mortgagor will
pay te the mortgagee on the e Installments on principt) and Interest are payable an amount equnl to 1/12 of sald yearly chirges, No Interest shall be paid mor-
tgagor on sabd amount, and suld amounts are hereby. pledged to mortgagee as sdditional security for the payment of this mortgage and the note herchy sceured.

Should the mortgagar fall to keep any of the foregolng covenants, then the mortgagee nity peeform them, without walvlng any other right or remedy hereln given fop
any sieh hreach; and all expenditures in that behall shall be seeired by this mortgage and shall bear interest In aecordance with the terms of a certain promissory note of
even date heresith and be repayable by the mortgagor on demand,

In case -of default in the pmﬁment of any installment of said debt, or of « breach of any of the covenants herein or contained in the
application for ‘loan execuled by the morigagor, then the entire debt hereby secured .shall, at the morigagee’s option, become {mmediately
due without notice, and. this mortgago may be -{oreciosed. : .

The mortgagor shall pay the morigagee a reasonable sum as aitorneys fees in any sult which the mortgagee defends or prosecutes fo .
protect the lien hereof or to foreclose this mortgage; and shall pay the costa and disbursements allowed by law and shall pay the cost of
searching records and cbstracling same; which sums shall be secured hereby: and muK be included in the decreo of foraclosure. pon” bringing
oction to foreclose this mortgage or at any time while such proceeding s pending, the mortgagee, without notice, may apply for and socure
the appointment of a recelver for the mortgaged proporty or any part thereof and the income, rents and profits therefrom.

: x:[i'he monlqaan consents to a personal deficlency . judgment for any. part of the deht'hereby secured which shall not be paid by the sale
of said property. '

shall include the feminine and

Words used in this mortgage in the present tense shall include the future tense; and in the ]
nonter genders; and in the singular shall include the plurel; and in the plural shall include the “singular,

Each of the covenants and agreements . herein shall be binding upon all successors in interest of euch of the morlgagors, and each
shall inure fo the benefit of any successors in interest of the morigagee.

Dated afK. math FalJ:.SOragon, this 25th day of Octdﬁér 10 77

~

STATE OF OREGON y
as
County of Klamath. 7*,

.THIS .CERTIFIES, that on this e day of October
.‘D;,‘AB 77. balora moe, the undersigned, a Notary Public fur said state personally appoared the within named

x oot
' MA:‘BLON JANNUZZI AND LOIS JANNUZZI, Husband and Wife

N AR | e h "
‘1o mo kno,wn‘to'bu the {dentical person.S.. describod in and who executed the within instrument and acknowledged to me that ..t.‘heY..

xecutod the samo fr%oly and voluniarily for the purposes thorein oxpressed,
. N, TB.SWONY ‘WHEREOF, 1 have horounto set my hand and. official the day and syoar a@mmn. .
. IR . . ﬂM\
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RISIYRREAN o i g:;i,d qumghgntﬁm? aol :ggg?:gan

iF 0" . My commission expires:

s ‘ November 12, 1978
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Mortgagors

~Tom
KLAMATH FIRST FEDERAL- SAVINGS
AND LOAN ‘ASSOCIATION
‘ 540 ‘Main Street .
Klamath Falls, Oregon 97601

Mortgagee

STATE OF OREGON fos
County of ...,

Filed for record at the request of mortgagee ou

OCTOBER 26th 1977

at33 minutes- past...33.00.¢0'clock........PM.

and recorded in Vol... M?? -...of Mortgages,
20556

page....iia ... Records of said County

Wi.o.. Do MILNE.

County Clerk,

By 4\4”*",/ /i):(/;;, A
FiE $ B.o0 ) - Deputy.

Mail to

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN “ASSOCIATION

SRz ogy
st e Skl e T
4

S b, e




