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THIS TRUST DEED, made this. 28 .. day of ~Octobex. 1977, between
Thomas .C. Boulton, and .Brenda.L. Boulton,. as_husband and . wife. .. asGrantor,
' Transamerica.Title Insurance ComPANY. ..o , as Trustee,
and  SOUTH VALLEY. STATE..BANK,..,Klamath.uFalls, “Qregon.. ... sy a8 Beneficiary,

WITNESSETH:
. Kl%rlgg(gﬁ irrevocably grants, bargains, sells z.md conveys to trustee in trust, with power of sale, the property
in ! RV ..County, Oregon, described as: .

Tract -9 of GARDEN TRACTS, Klamath County, Oregon,
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todethier with all and singular the ¢ s, heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter. appertaining, and the renty, issues' and profits thereof and all lixtures now or herealtor attached to or used in connec-
tion with said real estate. . '

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of drantor hecrein contained and payment of the

sumof ... ~Nine--Thousand Q]'_,.lars”..a.nd..;No/.lo0-........“-..»..--.-,--.—,-—.-.-‘—'-‘.--,-.,-,-.-.-..-.-,—.—..—Doll»rs, with interest
thereon according to omissory note of even date herewith, payable to beneliciary or order and made by grantor, the

final payment of principal und interest hereof, if not sconer paid, to be due ind payable Qctober. . 15. ity 19,87
The date of maturity ol the debt secured Dy this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described  real property is not currently used for agricultural, timber or grazing purposes.,

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b). join in
1. To protect, preserve and maintain said property in' good condition dranting any casement or creating any resiriction thereon; (c) join i
and repair; not to remove or demolish any ‘building or impr nt thereon; 4 or other agreement atlecting this: deed or fhe lien or charge
not fo commit or permit any waste ol said property, ) theteol; (d) reconvey, -without warranty, all or any part of the property, The
2. To complete or restore. promptly and in good and workmanlike ' #rantes in’ any fecanveyance may - be described ‘as the “person or persons
" manner any building or improvement which may be constructed, damaged or legally entitled thereto,” " and the recitals there'n of any matters or tacts shall
destroyed thercon, and. pay when due all costs incurred therelor. be conclusive proof ot the truthlulness thereof, Trustee's lees for any ol the
To: comply with all laws, ordinances, redulations; covenants, condi-  Services mentioned in this parageaph shall be not less than §5, . :
estrictions allecting said property; il the beneliciary so requests, to ) 10. Upon any delault by grantor hereunder, beneticiary may at any
ing such fi i tat pursuant to the Unilorm Commer- - time without notice, either in -peeson, by agdent .or by a receiver fo . be ap-
cial ‘Code as the beneliciary may require nnd to pay for liling same in the pointed by a.court,” and ‘without regard fo the adequacy ol any security for
proper, public' oftice or ‘ollices, ds well as the cost of all lien searches made - the indebtedness hereby: secured, enfer upon and take possession of .said prop-
by {iling olticers. or searching agdencies as may be deemed desirable by the erty or any. part thereol, in its own name sue or otherwise collect ‘the rents,
beneliciary. issues and prolits, including those past.due and unpaid, and apply the. same,
.4, .To provide and i ly intain i e on the buildings less costs and expenses of operation and collection, includi; T ble attor-
now or herealter erected on the. said premiscs against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene.
and. such other hazards as thtfcggcimway trom “time’ to time - requireé, in ficiary may determine., . . .
an amount not less than § [ Q. f swritten in - 11, The entering -upon and taking possession ‘of " said
e to the benel ¥, with' loss. payable to the Iatter; all": “collection. of such rents, issues and. prolits, or the
pah‘cics of - insurance shall ‘be delivered to the beneliciary s soon- ax insured; insurance policies or com,
if the grantor shall Inil ‘lor any reason to procure any such insurance and to property, and the application or
deliver said policies to the beneliciary -at-least lilteen days prior to the expira-" . wajve any default or notice -of
tion of any policy. of insurance now or herealfer placed on said bulldings, pursuant to such notice, .
the beneliciacy _may procure the ‘same’ at ' grantor's expense. - The ‘amount 12, Upon detault by grantor in payment. of any indebtedness secured
collected under any’ fire or other insurance policy ‘may bo applied ' by beneli- . hereby or in his perlormance of any agreement hereunder, the beneliciary may
crary upon any .indebtedness secured hereby and in such order as bencficiary declare all sums secured hereby immediately due and payable. In such an event
may determine,” or at option ol beneliciary the. cntire amount so collected, o - and i ‘the above described -real property - is curtently used lor agricultural,
anypart thereol, may be released to_grantor, Such application or relcase shall | timber or drazing purposes, the beneliciary may proceed to loreclose this trust
not cure or waive any delault ,or notice of default hereunder or invalidate any deed in equity, as a mortgade in -the muanner provided by law lor mortdade
act done pursuant fo such .notice, - . . foreclosures. However if said yeal property is not 5o currently used, the bene-
. 5. To keep said - premises free fromy construction I'ens ‘and to pay all liciary at his election may proceed to foreclose this trust deed in equity as a
taxes, assessments and other chardes that may . be levied or. assessed upon or mortgage ‘or direct the trustee to foreclose this,_trust deed by advertisement
against said property before any part ol such taxes, Assessments. and other and snle. In the latter event the beneliciary or the trustee shall execute nmd
chargdes ‘become past due or delinquent ‘and promptly " deliver receipts therefor . cauce. 1o be recorded his written notice of delault and his election to sell the
to beneliciary; should -the - grantor fail to "";:‘0 payment ol any taxes, assess- . gpi described real property fo satisly . the obligations secured hereby, where-

ments, insurance. premiums, liens or.other ¢ arges payable by Arantor, ecither upon the trustee shall lix the time and place of sale, dive natice thereof as then
by - direct. payment or, by providing beneliciary with funds with which ‘to required by law and proceed to foreclose this trust deed in the manner pro-
h . payment, bcnel.:cmry may, .at its option, make ‘payment thereof, .vided in ORS 86,740 to.86.795.
andthe amount so. paid, wttkf;.in!‘erest at !l?c rate set forth in the nofe secured 13. Should the beneliciary elect to Ioreclose by advertisement and sale
-hereby, together ‘with the described in paragraphs 6 and 7 of this " then after delault at any time prior to five days belore the date set by the
trust deed, shall be added to and become a part of the debt secured by this frustee for the trustee's sale, the grantor or other person so privileged by
“trust . deed, without waiver of any “rights arising from’ breach of any of the ‘ORS 86.760, may pay i is s 5 in.i respec-
covenants hereol and for such payments, wth interest as aloresaid, the prop- tively, the entire amoun . . nd the
+ erty hereinbefore” described, as'well as the drantor, shall be l_wmgd o the - obliga‘ion secured -fhere P H :
same, extent. that ‘they are bound :for - the. payment ‘ol the obligation herein enforcing the terms of the obligation and- trustee's ond attorney's fees not ox-
deseribed, and all such payments shall be imrmediately due and payable with- ceeding $50 -each) other than such portion of the principal as would not then
.out notice, and the naon, ayment thercof shnl!, at the option ol the beneficiary, be due had no default occurred, and thereby cure the default, in which cvent
render all sums secure by this trust deed immediately due and payable and all foreclosure pr dings shall be dismissed by the trustee, N
constitute a breach of this trust: deed. y . . N ) 14, Otherwise, the sale shall be held on the date and_af the time ond
., 0. To pay all costs, {ees and expenses of this trust including . the cost place designated in the notice of sale. The trustee may sell said property either
Lol title search as well a8 the other custs and -expenses of the trustee incurced 1"l parcel or in separate parcels and shall sell the parcel or parcels at
_in connection with or in enlorcing this obligation and trusfee's and attorney’s auction fo"the highest bidder for cash, payable af the time of sale. Trustee
fees actually incurred. = ¥ . . shall deliver to the purchaser its deed in lorm as required by law conveying
7. To appear in and delend any action ‘or proceeding purporting 10, (he property so sold, -but without any covenant. or warranty, express or ime«
aliect the security rights ‘or powers. of beneliciary or trustee; and in fny suit, - nlied. The recitals in the deed of any maftters-of inct shall he conclusive proof
action or proceeding: in which the beneliciary or ‘trustee may appear, including . o ¢hy truthtulness thereol. Any . person, excluding the trustee, but including
any suit for. the loreclosure of .this dcpq. to pay. all costs.and expenses,’ in- the grantor and beneliciary, may puschase at the [
cluding evidence 'of title and the I;cnpllcmgy's or trusteo’s attorney's lees; the 15, When trustee solls pursuant fo the
amount ol attorney’s fees mentioned in this parcgraph 7 in all cases shall be ' pon apply the proceeds of sale .to
‘tixed by thektrin] court - and in the event of an appeal Irom any judgment or. cluding the compensation ol the trus B sonable charde by frustec's
decree of the trial court, grantor-lurther agrees to ay such sum as the ap- - » (2) fo the obligation secured by the trust deed, (3) . to all persons
pellate court: shall adjudge’ reasonable as the beneficiary's or frustee's attor-" 4 recorded liens subsequent -to the . interest of the trustee in the trust
ney's ltﬂ"o_ﬂ such appenl. - deed as their interests may appear in the order of their priority and (4) the
It is mutually agreed that: : : surplus, if any, fo the grantor or. to.his successor in_inferest entitled to such
.. In the event that any portion or ali of said property shall be taken surpluy,
under the right of inent domain or dy ion, beneliciary shall have the 16.. For any reason permitted by “luw . beneficiary may from time fo
right, it it 30 clects, fo require that all or any portion of the monics payable time appoint & successor or successors 1o any frusten named herein or to any
as compensation for such taking, which are in excess of the amount required successor {rustee appointed hereunder. Upon such nn[ninimonl, and . without
ta pay all rensoneble costs, expenses and attorney’s lees necessarily paid or conveyance to the successor frustee, the, Intter shall be vealed with all title,
incurred by grantor in such proceedings,” shall be . paid. to beneliciary - and powers and duties conlorred upon’ any” frustee herein named or appointed
applied by it lirst upon any reasonable costs and cxpenses and attorney’s feex, - hereunder. Each such i { and subxtitution shall bo made by written
both in the trial and appellate courts, necessarily. paid or incurred by bene . instrument ted by , £ reference to this - trust desd
lficiary  in' such g lings, and the bal applied upon the indebtndness and its place of record, which, when . recoi ded in the ollice ol the Counfy
secured hereby: and grantor. adrees, ot its. own cxpense, to take such actions - Clerk or Recorder of the county or counties in which the property is situnted,
and’ execute such instruments as shall be necessary in obtaining such com- shall bo’ conclusive proo! ol proper appointment of the trusfer,
pensation, prompily ‘upon I;cneliciary's reguoest, . 17. Trustee accepts thin frust when this deed, duly - executed  niml
9. At any.time and lrom time to time upon written request of bene- acknowledded is made a public' recard as rovided by Iaw. Trustes. is not
ficiary, -payment of its lers and presentation ol ‘this deed and the note for obligated to notily any party “hereto of pending sale under any other deed of
endorsement (in case of lull r weyances, for lation), without allecting trust or of any action or proceeding in which grantor, beneliclary or frusteo
the linbility of any person for the payment of the indebtedness, frustee may. shall be a party unless such action or proceeding is broudht by trustec.

NOTE: The - Trust Deed -Act provides that the trustes hereunder must be sither an attornoy, who 1 an active membar of the Oregon- State Bar, bonk,’ frust company
or savings and loan association” authorized to do business under the laws .of Oregon. or .the Unlted States, o thle Insurance tompany . authorized to Insure fitls te - roal
proporly of- this state, its subsidiarles, affiliates, agenls or branches, or the United States or any. ogency thereof, -
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- The grantor covenauts and agrees fo and with the beneficiary and those claiming undér him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencurnbered title thereto none

and ‘that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or ngricultural purposes (see Important Notics below), :

(k&,{gpsg organization, or (even it grantor is a natural person) are lor business or commercial purposes other than agricultural
08,

This deed applies to, inures fo the benstit of and binds all parties hereto, their heirs, legatees, devisess, administrators, execu-
tors, personal representatives, successors and assigns, The term beneficiary shall mean the holder and awner, including pledges, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this desd and whenever the context so requires, the
masculine gender-includes the feminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
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* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is » /
not applicable; if warranty {a) is applicable and the beneficiary is a creditor - % et
or such word is defined in the Truth-in-lending Act and Regulation Z, the /

beneficiary 'MUST comply. with the Act and Regulation b king required - (oa,yzg“)
disclosures; for this purpose, if this instrument is to be a FIRST lien to’finance
the purchase of ‘a dwelling, use Stevens-Ness Form. No. 1305 or equivalent;
if this instrument is NOT to_be a first lien, use Stevens-Ness Form No. 1306, or
equivalent,” If compliance with the "Act not_required, disregord this notice,

{1f the signer of the above is o corporation,
use the form of acknowledgment oppasite.)

{ORS 93.450) R TR it
STATE OF OREGON, ‘ ) | STATE OF OREGON, County ot (e vt »\zﬂ?‘vﬁ’@"w 1,,;

L

County of

Sy 20 1970 . Personally appeared . . . . Sk A ! :

. p : ; s 2 n e noan .w.who, being duly sworn,
e%}?ergonn(ly appoaced_the nbove named.. T ot one for the other, did say Ihz;t the former is the

=W

ST resident and that the latter is the
~ - J OV SRS RO PUUTI president a. gl
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Heneeent : v : ..., @ corporation,
rerassbans e et ...and acknowledgéd the foregoing instru-' and that the seal atlixed to the foregoing instrument is the corporate seal

S s ) P . A
m(’ volunt . of said corporation and that said instrument was s:gm.ad and sealed in be-
/7 ¥ act and deed. half of said corporation by authority of its board of directors; and each of

Vd
- ~Before-me, [ them acknowledged said instrument to be its voluntary act and deed.
/ / / i Before me:
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REQUEST FOR FULL RECONVEYANCE

7o be ‘used only when obligalions have been paid.

TO: el 3 Trusfee

The undersigned is the legal owner. and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered. to you
herewith together with said trust deed) and to reconvey, withoist warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail reconveyance and documents to ... ... Ciewin i :

DATED: L. i i 19

Beneliciary

Do not-lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivared to the lrustes for before ¢ will be made.

TRUST DEED STATE OF OREGON

(FORM No. 831} :
LAMATH

STEVENS.-NESS LAW PUB, CO., PORTLAND, ORE, o C0unty of ... .
I certify.that the within instru-
. xénent was - received for record onY‘ the
26%h.... day of ..QCTOBER 197 s
E)OUL:TOM SPACE RESERVED at. 3333... . oclock..Em ., and recorded
cOR in book.....M77.......on page..20558 . .or
S}QLCXQ\)AL,L,CL ATEE RECORDER'S USE ‘ a; ﬁleé’re;zlﬁur?betj....3.;.966(1...6..._ t,
' ' LT ecord o ortgages of said County.
6T‘ ;\_E, %AMK-' e g ) v ’ - Witness 'my hand and seal of
L . Beneficiary . : . +* County affixed. Ci
‘AFTER RECORDING RETURN TO : :
A AN A0, D.. MITAE

DRANSAMERICA - DOOA .
L . GOUNTY..CLERK

Grantor
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