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THIS'I‘RUS'I'DEED.mudethis?lﬁtdayof e Y L e i i 10 .7.7...,botween
G, BIDL P, DICKEY & MERLE A DICKEY, husband and wife

........................................................................,usgmntor,WilliamSisemore,ustrusiau.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCGIATION, a corporation organized and axisting under the laws of the
United States, as beneficiary;

: ) WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with poWer of sale, the property in
Klamath. .. County, Oregon, described as:

That portion of the NWY% of NWY% of Section 10, Township 39
South, Range 10 East . of the Willamette Meridian, more
particularly described as follows:

Beginning at the Southwest corner of said NW4% of NWY%; thence
North 0° 08' Wast along the West line of said NW4 NWy 333,94
feet to the true point of beginning; thence South 890 30!
57" east 1292.43 feet to the East line of said Nw% of Nwy:
thence North 0° 10' 53' West 230.24 feet; thence North 89°
30" 57" West 1291.16 feet; thence South 0° 08° West 230.23
feet to the point of beginning.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, “tenements, horoditaments, ronts, issues. profits, water: rights, easements ‘or privileges now or
horeafter bolonging to, derived from or in anywise appertaining to the above describsd premises, and all plumbing, lighting, heating, . venti.
lating, air-conditioning, refrigerating, . watoring and irrigation apparatus, equipment and fixfures; togother with all awnings, venetian blinds, floor
covering in place such- as wall-to-wall carpeting. and linoleum, shades' and built-in appliances now. or hereafter installed in or used in connection
. with the above dascribed. premises, including all interest therein which the grentor. has or may lgf%ac%pf‘véprﬁdﬁrgxﬁ 5 69
porforrggcoﬁb(ﬁchdﬁmomenf of the grentor herein contained and the payment of the sum of 2 HUNDN ~AND"NO; lgg
=2 {s..... =) Dollars, with interest thercon according to tha terms of a promissory note of leven do egir%wﬂ .6puya le fo the

bensficiary of otder and mado by the grantor, principal and interest being payablo in monthly installments of §
..November 25th 19

. commencing

This trust deed shall further sccurs the paymeont of such additiona! money, scquisition of the property by the Ueneficlary ‘after default, any balance - remaining in the
it any, as may be Icaned hereatter by the benctlclary to the grantor or others reserve account shall be credited to the ndebtedness, . If any suthorjzed reserve account
having an-intotest in the above desciibed J)rop " y be evidenced by 8 for. taxes, i preniumg and . other. charges s not sufficlent’ at . any
note or ‘notes, If the Indebtedness secured by this trust decd Is evidenced by time for the payment of such charged a3 they become due, the grantor shall pay ‘the
more. than one note, -the beneflciary may credlt payments recelved by (b upon ' deflett to the beneflelary upon demand, and If not pajd within' ten days after such demand,
any of sald notes or part of any payment on one mote and part ‘on another, . the Lieneficiary may at its optlon add the amonnt of such defleft to the prinelpal of the
28 the beneficiary' may elect. B . . - obligation secured hereby, ; .

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep nn‘y of the foregolng covenants, then the
hereln that the said premlses and property conveyed by is trust. deed are heneticinty may at ts option carry out the same, and ail {ts expenditures there.
free and clear of all- encumbrances- and. that the grantor will and his- helrs, for ‘shall draw’ interest nt the rate specified In.the note, shall be repayable by
executors and adminlstrators shall warrant and - defend ‘bis satd title thereto the grantor on-demand and shall be sccured by the llen of this trust deed. In
agalnat the clalms ‘of all persons whomsocver. this connection, the beneficiary shall have the ght In ita discretion to complets
. . R . any improvements made on sald premises and also to make such repalrs to.sald
The: grantor covenents and agrees to pay sald note according to the terms property-as in its sole discretion it may. deem necessary or ndvisable.
thercof and, when due, all taxes, asscsaments and other charges levied agalnst .
sald property; to keep said property free from alf cocumbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over thls trust deed; to complete all bulldings in course of construction covenants, conditlons and restrictions affecting said property; to Hay all costa,
or hercafter constructed on said gremlaes within- six months from the date  fees and expenses of .this trust, including the cost of title search, “as well as
hercof or the date construction Is \ereafter. comimenced; to repair and restore the other costs and expenses of the trustee incurred In connection with or
promptly and in' good workmaniike manner any bullding or . improvement on in enforcing this obligation, and.trustec’s and attorney’s fees actually Incurred;
sald property which may . be damaged or destroyed an pay, when due, all to appear-in and defend any action or %rocecdlnz burporting to affect the secur-
costs incurred ‘therefor; “to 'allow benof Y to inspeet sald property at all ity hereof or the rights or powers of the beneficinr: or. trusiee; and to pay all
times ‘durlag construction; to replaco.any work or materials unsatisfactory to - costs and expenses, Including cost of evidence of title and attorney’s fees in a
beneficlary: within fifteen days after written .notice from beneflclary of ‘such . . .ressonable sum to ' be fixed by the court, in unj' such actlon or. proceeding In
fact; not to remove or destroy an bundlmi) or impravements now or hereafter .. which the beneficlary or trustee may api:cnr and .in any sult brought by bene-
constructed on. said premises; to keep all uildings and improvements now or Iiclary. to foreclose this deed, and all sald sums shall ‘he secured by this trust
hercatter erected upon sald property - in. good repair and to commit or suffer deed. .
no waste of -sald premises; to keep all bulldings, prupcrt{ and Improvements
gow or-hereafter erected on sald premlses continuously insurcd agalnst loss The beneficiary will furnish to the grantor on written request therefor an
the beneflciary may from time tw time require, annual statement of account but shall not be abligated or required to furnish
or obli '

any further statements of account,
secured by this trust deed, in.a company or to the bene-

ticlary, rimld to delivl;alr thle orlglinnlfpollcy ?t tl}l)nu{)nnce" I;x wrret(ét {‘ardm nn&l wll:lh It Is mutually agreed that: .

approved loss' payable. clause in favor of the benellcfary attached and with

‘xggmlum paid, pwy the Erlncl sl place of husiness of ‘theé beneficiary at least L. 1In the event that any portlon or all of sald property shall be taken
Ifteen days prior: to the etlective date of an suchwpollcy of Insurance, It under the right of domaln or , the beneflelary shall have
2a{d policy of i Is not so tendered, the beneficlary may In it own the right to e In {ts own name, appear in or defend any ac.
dlscrevﬁlon obtain insurance Igr the bcnemlof tr}lw {be]ne{lclnry.r w}}:lch Ilnnurnrxllce :{‘0‘:’;] 0'5‘ Ifno;?""é"l""{- Ig"!g"eﬁ‘nﬂg‘f gic%ﬂm—zrghm;zonlolr;r“a"xlz;m;g:u?n Ogtﬂfaaca"?nl;;:"]ll
g}l‘:‘tiylncfi.non'mnce”l“me by the grnn:tor during the full »erm of the policy thus payable ns compensation for such taking, which are In excess of the amount ¥e-

B quired to 'smy all rensonable costs, expenses and attorney’s foes necessarily pald
That -for the purpose of providing regularly for. the prompt payment of. all tuxes, OF incurred by the grantor In such proceedings, shall be paid to the beneliciary
uscssmcnts‘, and governinental charges levled or ‘asseased . aglnst dhe above deserlbed pro- H’c‘: :g&:ﬂﬂ'{g ll)';ll(’i f;:« l‘:‘%“’:;mﬂé’yb- 480 henelch:r; lnnndnuch rocee:}l’.nd u“:(z’l??;;:
perty and insurance premium while the fdebtednezs secured hereby Is In excess of 80¢, balance applicd upon the Indebte neas secured horehy: nndpthu gungu;r rabe
at its own expense, to take such actions and exccute such Instruments as shaill
b Y in obtaining prompily upon .the beneflciary's

e
d Interest payable under tho terms of the note or “obllgation seeured herehy . Fequest.

on the date Installments on principal and interest: are payable an amount equal to 1 /12 2. At any time and from time to time u n written request of the bene.
of tho taxes, assessments, and other charges due and puyable with ‘respect to-sald_ property ficlary, pnyment of Its fecs and presentstion of this deed ung the note for en.
within each succeeding 12 months and also 1 /38 of the Insurance premfum pagable with dorsement "(In case of ful] reconveyance, for cancellation), without affecting the
respect o sald property within each succoeding three yeuts while thls Trust Deed 15 th |labillty of any person for the paymont of the Indebtedness, the truatee may iu),
effect as estimated and directed by the bencficlaty. Beneficiary shall pay to the grantor consent to the making of any map or Plnt of said property; (b) joln in ranting
Interest on suld amounts 50 n°rate not less than ' the highest ‘rate authdtlzed to he pald  nny easement or crentlng and reatriction thereon, (c) Join'tn nn( subordination
Ly banks oo thelr open passbook accounts minus 3/4-of 19, It such rate Is less than or other agreement affecting this deed or tho len or_charge hereof; (d) reconvey,
497, the rate of Interest pald shall be 4. Interest. shall be computed on - the merage  without warranty, all or any part of the proporty, Tho grantes In any reconvey.
monthly balance In the nccount. amd shall be pald quarterly to the grantor by crediting ance mny bo-described ax-the “parson or persona legaliy entltled thereto' and
to the escrow account the amount of the Interest due, DL ihe reclinls thereln of any matiers or facts shall be conclusive Pmof of the

truthfulneas thereol, Trusiee's fecs for any of the services in thls paragraph

| ‘l ' | “shall be §5.00, .

\While. the grantor Is to pay any and all taxes, nssessmieits and other charges Jeviet
or ausessed ugalist sald propeety, or any part therenf, hefore . the fame begin fo Lear conunsqvlnn%; Z‘}"{ﬁfg;{?'l:ﬁﬁ‘,':“,{,‘, grantor erel,
interest and alsa to pay premlums on all Insusance pollcies pon snld property, such pay- perty nttected by this decd and of ANy peraona
ments ate to be made throuuh the heneflelury, m. nforesald, The grantor hereby authorlzes grantor shall (lc¥nult In the payment of any Indel
the benefielary to pay any and all tases, assessments snd othor charges lestod or Imposed the performanco of any agreement hereunder
agalnst salll property i the nmounta as shown Ly the statements {hereot furnlshed hy the  yooy nil such tents, Isiues, royaities and profi rlor to default as the
colleetor of sich fuxes, assessments ar ofher charges, and to Py the Insurance premiums becoms due and ,,;,y,",l,,' 'Umn any default by the granlor hereunder, the bm”_
In the gmounts shewn on the statements sibanlited by the Insuratiee earriers or their rep. flcinry may at any tme without notice, elther {n parson, by agent or by g re.
resentatives and to withdraw the sums - which mny he required from the reseno ateount,  ealyer o ho appolnted by s court, and without regard to {he ldeqlmcy’of any
I ang, estublished for that purpose, ‘The grantor agrees o no event to hold the heneflclary securlty for the indebtedness hcrc-b'y secured, enter upon and take possession of
resporsliblo for fullure to have any insuranee . written or for any loss or damage krowing snld property, or any part thereot, “In {ta own name aus for or_athsrwise collect
odt of & defect 1o nny Insurancs polley, and the heneflelary hereby 1s authotized, in the the reots, liaues and profits, Including thoxe past dug and unpald, and Apply
cvent of “uny loss, 10 compromlse and settle with any fnsuranee cnmllumy and to npply any the same, leas costs and expenses of operation and coljection, Idcluillnx TOASOD.
sich Tusuranee recelpts tpon- the obligations wecured by thin test deed, Tn campuling the able attorney's fees, upon any Indebtednesa secured hereby, 'lnd in such order
amount of tho {ndebtedriess for payment and satisfaction In full or upon sele or other as tha hgner[c]ary may determine,




£ “The enterlng upon and takin, posseazion of sald property, the collection - nouncement, at the time fixed by the preceding postponemoat, The trustee shali
of such rents, (ssues and it @ procoeds of fire and other Insurance pol. dellver to tho purchaser his deod In by law, conveylng the gm-
ictes or eomrennuon or awards for any taking or damage of the property, and perty 80 sold, but with tg. oxpress or fuplied. The
the appllcation or releaso thereof, s aloresal , sball not cure or walve any de. recltala in the deed of suy shall bs conclusive proof of thy
tault ‘or notice of default hereunder or lovalidste any act dona pursuant to - truthfulness thercof, Any percon, excluding the trustee but including the grantor
auch notlee, and the beneficlary, may purchase at the sale,

5. The grantor shalj notify. beneflclary fn writing of any sale or con. L/
fract for sals of the above described property and furnish beneficlary on a  trystee shall apply the proceeds of the trustes's eale ra follows:
form 5up£lled 14 with such ! fon the purch 83 the expenses of the sale including tho compensatfon of the trustes, and a
would ordiuarily be required of a new loan applicant and shal) pey, beneflelary - reasonablo char, e by the . attorney, fZ) To the obligation -secured by  the
a servics charge, trust - deed, (8§ To all ‘persons  hav ug recorded -llens subsequent to the
Intercats of the trustec:In the trust deed as thelr Interests appear in the
8. Time Is of the essence of this Instrument and upon default by the  order of their priority. (4) The surplus,. if “{5 to the ‘grantor of the trust
grantor fn glaymcm. of-any indebtedness secured herebr or i{n performanco of any deed or to his successor n interest catitled such surplus,
agreement hercunder, the beneticlary may declare al sums secured hereby jm. ; R
mediately due and payable by dellvery to the trustee of written notice of default 10.- For any reason permitted by .law, the beneticlary may from time {o
and ‘election to sell the trust property, which notico trustee ehall cause to be thne appoint n sluiccessor or successors Lo 8ny- trustee named hereln, or to an
led for record, Upon delivery of ‘sald notice of default and election to sell, trustee inted h der, Upon such appolntment and without con.
Dosit with the trusteo this trust decd and all promissory veyance to the successor trustee, the latter shall be vested with ull title, powers
ovidencing ‘ expenditures secured - hereby, -whereupon the and dutfes conferred upon any trustee herein named or appointed hercunder, Each
trustees shall fix the thme and place of sale and give notlce thereof as then such appointment and substltution sha!l be made by written Instrument executed
required by Jaw, . by the beneficlary, tnlnlnr reference to this trust deed -and its place of
. | record, which, when recorded In the office of the county clerk or secorder of the
7. ‘After default mnd any time prior- to five days before the date set county or counties in which the property s situated, shall be conclusive proot of
by the Trustee for the Trustee's the —grantor or other person - so proper. appointment of the -successor trustee,
grlvllc ed . -may pay the entira amount then due under this trust deed and .
hie obligations ‘secured thereb, (Including costs and expenses actually .incurred JL Trustee nccepts this trust when this deed, duly executed and ackpow.
in enforcing the . terms of the obligation and trustee’s and attorney’s - fees ledged fs made a publie record, na Frovlded by 1aw. The trustee fa not obligated
not exceeding $50.00 eack) other than such portion of the principal as would to notity any party hereto of pend|
vot then be due had no default oceurred and therehy cure the default, . any actlon or proceeding In which the grantor, beneliciary or trustee shall be &
party -untess. such - uction or proceeding 18- brought by the trustee,

12. "This deed applies to, luures to the benefit of, and hinds all parties
hereto, thelr helrs, legatees devisees, adminlstratora, executors, successors nmg
assigns,” The term “benetlciary’ shall menn the holder and awner, “including
Plcd’xeu, of the note secured herehy, whether or not named as a beneficiary

tates, p ierein, In construlng this deed and whenever the context . so requires, the s,
any. portion of aal ncement af such time and glnca of  culine gender inciudes the feminlne and/or neuter, and the singulsr number in.
sale and from ti Y. postpone - the aale by public an. cludes the plural, .

To

IN WITNESS WHERECF, said grantor has hereunto set his hand and sedl the day and year first above written.
: ~

STATE OF OREGON .
County of Klamat\h.'jss : vdI

THIS IS TO C\JERTIFY that on lhis-__g.j_—;_/.day of. i L 19..11._, before me, the underpigned. a

Notary'Public in’ and for said county and - slate, personally appeared the within' named e s e o -
~oaw?BILL P, DICKEY & MERLE A_DICKEY, husband and wifa

to me perqoix‘c:!\l}y“:"kﬁg% téilh;‘e:%_he, identical individualS_ . named in and who executed the foregoing Instrument” and acknowledged to me that

-they émcu"'l'ed the sdme* frgely and’ voluntarily ‘for the uses and Ppurposes thereln oxpressed.

. < = Ay N, K . ) A
IN TE&'}MO]@{-IWHE}'?I?OP,-I iave hereunto set my hand and affixed otarial seal Zwﬁy and year l%ty/wrmen. n
U B Ll o (W W] /‘7; Vo ZIP2Y,

Notary Public for Oregon

My commission expires: ‘;730/?/ i .

hen the Trustee sells bursuant (o the powers provided hue(l{.\), the

ng sale under any other deed of trust or of -

RTINS

Loan No. i STATE OF OREGON

' TRUST DEED

I certify that the within instrument
-was received for record on the -26th

day of _A¢ o
(DON'T USE THIS 90%TCOIEEICR_..
i‘;‘,,“l,:f::,‘,‘.",,‘i In book. . M77. ... _.on page 20563

Grantor LASEL. IN COUN. Record of Mortgages of said County.
- 2TO: s {TIES ‘WHERE

1 Q- Lo L Pl
KLAMATH FIRST FEDERAL SAVINGS . || .. vseoy v wi .
AVINGS - i Witn hand and-seal of Count
AND LOAN ASSOCIATION ~ [l S ; (‘dfﬁxedf"}?s mY and an ‘S»‘ei’ ot Lounty

' o »B'e‘neflgiary‘ Lo ‘ e e :

Alter Recording .R'el\;lr{x 'I‘o w . T ‘ Mﬂ.D‘MILNE P
KLAMATH FIRST ' FEDERAL SAVINGS [ ,County Clerk

AND LOAN'ASSOCIATION ' " - o ' Do . : : goﬂ{(‘% R

s Deputy
SE-$ 6.00

REQUEST FOR FULL RECONVEYANCE -
To bo used only whon obligailons have bsén pald. '

TO: William Sisemore,......... |, Trusleo

The undorsigned Is the legal owner.and holder of all indeblodnoess secured by the foregoing frust dead. All sums secured by sald trust deed
have been fully pald and satisied. You ha) paymen! {6 you of any sums owing to you under the terms of sald trust doeed or
pursuant 1o statule, to cancol all evidences btedness secured by said irust dood (which are delivered. fo you herewlith together with sald
trust deod) emd {o reconvey, without warranty, fo the parilos dosignated by the ferms of said trust doad the estale now held by you under the
same, : . : .

Klamath First Federal Savings & Loan Association, Beneficiary

vhy




