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THISTRUSTDEED.mudethisZGKhdayof.............Q.c.t.c?b.ei’-'........................ﬂ....19 77., botween

seereeeeecro BENJAMIN. K.. SELLERS..& BETTY..\J.. SELLERS.. husband and wife ... .
e e s e e e e sy, 88 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; ;
WITNESSETH: .
The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the property in
Klamath. county, Oregon, described as:;

Lot 12 in Block 2 of Green Acres, according
to the official plat thereof on file in the
office of the County Clerk of Klamath County,
Oregon. Sl

which said. described: real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular- the appurtenances, tenements, horeditaments, rents, issues, profits, ‘water rights, easements or privileges now or
hereafter belonging to, derived from-or in anywise appertaining to the above described - premises, and all plumbing, lighting, heating,  venfi-
lating; air-conditioning, refrigerating, watering -and - irrigation apparatus, equipment and’ fixiures, together with all awnings,” venetian blinds, floor
covering in' place such es wall-to-wall carpeting and - linoleum; shades: and built-in appliances now or heresfter installed in or used in connection
with the ‘above "described premises, including all interest therein which the grantor has or may horeafter acquire, for the ‘purpo f securin
performance of each agreer:en? of the grantor herein contained and the payment of the sum of & TY FIVE ‘TI-?O‘ETéeA‘iJD 95%
{$ 35.1_ 109 00 -} Dollars, with interest thereon according to the terms of & promissory note of eveﬁlmplﬁggiiﬁl\})gulmo{; o
beneficiary ‘or. order and made by the grantor, principal-and interest baing payable in monthly instaliments of §.....28.3..2 ‘commencing
emNOVemher..20th 19.77

R,
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o

© This trust deed shall further securs the payment of such additional money, acqulsition. of the property by the beneficlary nfter default, any helance remaining In the-
if ‘ny, os may be loaned hereafter by the beneficlary to tho grantor or others reserve account shall be credited to' the indebtedness. If any authorized reserve account
having .an interest in the above described ropertf. as may be evidenced by a for tases, 1 1 and other charges fs not sufficlent” at any
note or notes, If the.indebtedness secured by this trust deed is evidenced by  time for the payment of such charges as they become due, -the grantor shall pay the
more than one note, the beneflciary may credit payments recelved by it upon deflelt to the. beneficiary upon demand; and If not pald within' ten days after such demand,
any of sald notes or part of any payment on one note and part on another, . the henefleary may st Its optlon add the amount of such deffclt to the princlpal of the
as the beneticlary may elect. i . obligation.sectred hereby. R o ..

y - covenants to and with the trustee and the beneficlary Should the %runwr [ail' to keep nng of the foregoing covenants, then the
Ises -and property conveyed by this trust deed are beneficiary may at its option carry out the same,’and all {ts expenditures there.
that the grantor will and his helrs, for shall draw Interest at the rafe specified In the note, shall be repaycble by
executors and administrators shall warrant and defend his sald titls thereto .- the grantor on demand and. shall be secured b the lien of this trust deed, In
against tho claima of "all persons whomsocver. . this connectlon, the beneficlary shall have the right In [ts- discretlon to complete
- any improvements made on sald premises and also to meke such repairs to eald
ntor covenants ‘and agrees to pay sald note sccording to the terms property. as in Its sole discretion it may deem necessnry or advisable,
when' di X assessments and other charges levled against : . 4 .

The grantor further agrees to comply with all lnws, ordInances, regulations,
covenants, conditions and restrictions affecting sald property; to ray &ll "costa,
fees and expenses of this trust, Including .the cost of title search, as well as

creatter commenced; to repalr and restore the other costs 'and expenses of: the. trustee incurred in - connection  with or
romptly and In good workmanlike . manner any buflding or Improvement on In_enforcing this obiigation, and trustec's and attorney's fees actually Incurred;
sald ‘property which may be damaged or destroyed " and pay, -when due, all - to appear in-and defend any actlon or- proceeding purporting to affect the secur.
costs Incurred therefor; to allow beneficlary to ‘Inapect sal property at all ity hereot or the rights or powers of the beneficiar or trustee; and to pay all
times during construction; to replace Mf' work’ or: materials unsatisfactory to costs and- expenses, including cost of evidence of title and attorney’s fees In a
beneficiary within fifteen days after written notice from beneflcfary of such reasonable sum to be fixed by the court, In any such action or proceeding In
fact; not to.remove or destroy nn{ bullding or Improvements now or hereafter which the beneficiary or trustee may upf:nr and . in any sult brought by bene-
constructed on safd premises; to keep:all bulldings and {mprovements now or ficiary to foreclose this deed, and all snld sums shall he secured by this trust
hercafter erccted upon sald property In"good repalir- and to commit or suffer deed, | E .
no waste of sald premises; to keep all buildings, pmpertf and improvements
now . or. hereafter erected. on sald premises - continuously naurcd  against - joss The beneficlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from: time to time require, annual statement of account but shall-not be obligated or required to furatsh
in a sum not less thanthe orlginal principal sum of the note or obligation .~ any ' further statements of - nccount. . s
secured by this trust deed, In.a or 0 the bene- R : -
clary, dnd to dellv:lr thlc orlgl;ultpollcy trrl 'j’?sul!"nnc?l I;x corre‘?t %o:‘m an‘;i wl"lh 1t Is mutually agreed that:

avor of the a g : - : :

'F&mx; 'l,gslu,p&,yach:, i npluc:r" bust °"§,°, ?' Denetion ,"ﬁ,, l:,:é L. -In the event that any portion: or all of said property shall be taken
[fteen - days prior to-the .cffective date .of any such olicy of Inaurance, - 1f. . under the right of eminent domain or condemnation, the benef lclar?' ahall have
sald - policy of i fs not so tendered, t{,, benellciary may in ity own - the right to commence,.prosecute in its own name,-appear.in or de end any ac-
discretlon obtain_[nsurance: for the benefit of the beneflciary, which insuranee  tlon of Erocoedinga. or to-make any or in with
shall be non-cancellable by the grantor durfng the full term of the pollcy thus. * such taking and, if it so elects, to requlre that all or any portion of the money's
obtalned. b . B : - 'pnrnble A8 compensation for such taking, which are in excess of the amount re.
it d . qulred bacgny all reasonable costs, expenses and attorney's fees necessarfly paid

That for ‘the - purpose of providing - regularly for. the prompt payment of all taxes, - Or Incurred by the grontor In such proceedings, shall be pald to the beneflc ary
assessments, and govermmental charges levied or. asseased against the above deseribed pro-.. And applied by it first upon any » costs an 7 and attorney's
perty and insurance premi Y red hereby s in cxcess of 80905 .- {ccs necessarlly paid or Incurred I?' the beneficlary in auch proceedings,. and the
of the lesser of the original purchase price paid by the grantor at the time the lomn wea b”"{‘”" applled upon theklndebt;,e P “”“’gd herehy; and the grantor SEEen
made or the beneflclary’s original appraisal value of the property uf .the time the loan E" its own A M to- take Mo netlons and executé such lmtn}:lmenu as shal
wag - made, grantor” will pay to the. beneliclary in- addition. to the monthly payments - of o itaadd o 8§ suci » promptly upon the beneficiary’s
prineipal and interest payohle:under the terms -of the mote or obligation secured herety | requeat. S ; : : s
on .the date installments on principal and interest are payable an’amount equal to 1 /12 2. At sny time and from time to time upon written request of the bene.
of the taxes, nssessments, and other ¢harges due and payable with respect to said property ficiary, psyment of Its fees and presentation of this deed and the note for en-
within- each succeeding 12 months and also 1/36 of the insurance premlum payable with dorsement (In-case of full reconveyance, for cancellation), without affecting the
respect ‘to sald property within each succeeding three yeusts while this: Trust Deed 13 in linbillty of mny person for the payment of the indebtedness, the trustee may (a.
effect a9 estimated and- divected by the beneficlary, Beneficlary shall pay to the grantor consent to the making of any map or plat of sald property; (b) joln In grantfn
interest on suld amotints, at a rate not less than the highest rate authorized to be pald any easement or creating and reetrictlon: thereon, (¢) join'In any subordination
by banks on.thelr apen passbook mccounts minus 3/4 of 19, It such rate fs less than or other agreement affecting this deed or the llen or charge hercof s (d) reconvey,
405, the rate of Interest patd shall be 4¢%. Interest shall be computed on the ateragze’ - without. warranty, all or Any part of the property. The grantes in any reconvey.
monthly balance n the account and shall be pald quarterly. to the grantor by erediting . Ance may be described as the “person of persons legal y eutitied thereto™ ‘and
to the eserow account.the amount of the interest duc, : the recitals. therein of nny matters or' facts shall be conclusive froot of the
. - - L t)r’uwllx’llnigaoothcrcor, Trustec's fees for any of the services In this paragraph
shall be §5.00. a : N

While the grantor is to pay any and all fuxes, assessments and other: chiarges levied \ : ’ . )
or assessed against sld property, or any ‘part thereof, “hefore (9 same - bogln to hear contlnsllnnAc(’: 2‘;"{%3‘:%:5:2:‘%’, Kr'e%'}';onne‘{::’y ,:;,ﬂm:.":"‘ée“;gﬂ‘::’o‘g“a’“e‘ the
interest. and also to pay premiums on' all - Insurance pollcles upon sald properly, such pay- perty - affected by this deed and of nﬂy peruu’nnl
nlwmls m-,al ;n be made lhrou;:,h'j m]el It)t'ncriclury. a8 n{orcsn‘!d.“’rhe ;irnnlor ‘hcircgy nultharlz:; € ult (0 the payment of any- ind
the beneflctary to pay any and-all taxes, assessments and other charges levied or mpos
agninst snld property fn the amounts as shown by the statements - thereof furnished hy - the lch:t ",‘1‘,"2{,’;‘,{‘",“,‘;,&' ?:',yu:fff.;?ﬁ;{',e °§§'5“‘,’,°r§’uﬁ“2mé§"":|§'r" 't% ‘E,:fnrl‘l
lcnllulcmr of s'uchlum:s. us}fssm‘crlns m'1 olh?r lc(’;"rl“l!' t;r'r,d ;o poy the Inlsurmce lx;]nirnlumel become due and p,'xyﬂbh_ Upon any default by the grantor hereund,

n the amounts shown on the statements submitted by the Insurance carcles or their ep- ‘ :
resentatlves and to withdraw the sums whleh may be required from the reserve account, fictary may ab any "mﬁ Wlthout no!lc? tither In person, b{h
d

i any, established for that purpose. The grantor agrecs in wo event to hold the benefictary ::lc‘\’,cyh;'n ff,’f tmptf:.?]tc?ud’;mg: )cxg‘rlglz)'ynunccum!c'i?acuntzevlun;gnt:n

responslible for fatlure to have any Insurance written or forvany lots or damage growing sald property, or any part thereof, In its own Grme sue for or otherwlse ocollect

out of a defect In any insurance policy, and the beneflelary horeby i authorized, dn tio tho rentn, fssues and profits, Including those past due and unpald, agd apply

cwgt icl any loss, %ot comnrongsc alnﬂ ste’lﬂe Wl::llll n?s’”l'ﬂﬁll;rlﬂmla Cfﬂgm? gﬂdc!ﬂ M;l;lly 1:]"’ the aame, less costs and expcna'ca of operation and coilection,: (ncludin * TOABON.

such Insurance receipts upon the obllgations weeured by this trust deed, In omputing the  able attorney's fees, upon an ndebiedness secur -

amount of_the indebtedness for payment and sntlstactfon in full or upon sale or other. ap the hcn(srlclnry g'mypodeur{nlne, " ecured herodyy. dnd -fa- such 9"1"
. ) '




4. The centerlng upon and takicg possession of sald property, the collection
o! such rents, lssuca and profits or the proceeds of fire and other lnsurance pol.
icles or compensation or awards for .n}r taking or damage of the properly, and
the application or relcase thereof, ns aforzsald, shall not cure or walve any de.
rnlglt or“nonce of default hereunder o Invalidate sny act done pursusnt to
au notlce,

8, The grantor shall notily beneficiary In writlng of any sale or con-
tract for sate of the above described }xmpeny and furnlsh beneficlary on. a
form supplied It with such personal. information concerning the purchaser as
would ]or llmrﬂy be required of a new loen appilcant and shall pay beneflclary
s service charge.

6, Time {s of the essence of thls Instrument and upon default by the
grantor in payment of any indebtedness securcd hercbf or lu performance of any
agreement hereunder, the beneficlary may declare all sums secured hercby Im.
mediately due and fmynble by delivery the trustee of written notice of default
and clectlon to sell the trust propertyNawhich notico trustes shall cause to be
duly flled for record. Upon delivery of said notice of default and election to sell,
the beneficlary shall deposit with ‘the trustes this trust deed and all promlasory
notes and documents evidencing expenditures secured hereby, whereupon the
trunt‘eea lli)lmlll fix the time and piace of sale and give notice thereof as then
required by law,

7.7 After default and any time prior to flve days before the date set
by the Trustee for the Trustec's sale, - the grantor or other person co
privileged mny - pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and actually Incurred
in enforcing tho terms of the obligation and trustec’'s and attorney's fees
not excecding $50.00 eack).other thun such portlon of tho prinelpal as would
not then be due had no’ defsult occurred and thereby cure the default,

8. After the lapse of such time as may then be requircd by law following
the recordatlon of sald mnotice of default and glving of said notfce ol »ale, the
trustec siwaff sell said property at the time and nlace fixed by hlm {n sald notice
of sale, elther as a whole or in separate parcels, and [n such order as he may de.

nouncement, at the tino flxed 3 the precoding postponement, The trustee shall
dellver to the purchaser hls deed In form &s requs by law, conveylng tho gnr
perty so sold, but without any covenant or warranty, express or Implied. The
recitals In the decd of any tnatters or facts shall bo conclusive proot of the
truthfuloess tharcol. Any persom, excludlng the trusteo but Including the grantor
and -the beneficiary, mny purchase at the sale,

9. When the Trusteo sells pursuant to -tho powers provided herein, the
trustee’ shall n}»pl the procecds of tho trustee's sale as follows: - (1) To
the expenses of the sale fncluding the compensation of the trustes, snd a
reasonable charge by the attorney, . (2) To the obligation secured by the
trust deed. (8) To- all persons having recorded ' liens subsequent to the
Intereats  of the trustec In the trust dced as thelr interests appesr in the
order of thofr priority. (4) The surplus, i{ 8oy, to the grantor of the trust
decd or to his successor in - Interest entitled such surplus,

10, For any rcason pormitted by Iaw, the beoeficlary may from time to
tlme appoint 8 successor or successors to any truslee named hereln, or to any
successor trustee appoluted hereunder. Upon such appointment and without con-
veyance to the successor trustee, the latter shull be vested with all title, powers
and duties conferred upon An[y trustee herein named or appolnted hereunder, Each
such appointment and substifution shall be mads by written Instrument executed
Ly the benefictary, contalnlng reference . to thls trust deed and . its place of
record, which, when recorded In the office of the county clerk or recorder of the
county or counties In which the property s situated, shunll be concluslve proof of
proper appolntment of the successor trustee,

11, Trustee accepts thls trust when this deed, duly executed and acknow-
ledged Is made & public record, as Provlded by law. The trustee is not obligated
to notify any party hereto of pendlng sale under any other deed of trust or of
any uction or proceeding tn which the grantor, beneficiary or trustee shall be a
purty unless such nction or proceeding {8 brought by the trustee,

12, This deed applies to, Inures to the benelit of, and binds all partles
hiereto, their helrs, legatecs devisees, adminlstrators, cxccutors, successors and
asslgns, The term “beneficlary” shall mean the holder and owaner, including

termine, at public auction to the highest bidder for cash, In lawful money of the
United States, payable at the time of. sale, Trustce may postpono sale of all or
any portion of sald property by public announcement at such time and place of
sale and from tlme to time:thereafter may postpone the sple by publle an.

N WITNESS ‘WHERECF, said grantor has hereunto set his hand and seal the day and year first above written.

ENJAMIN K.

ledgee, of the. note secured herghy, whether or not named as a beneficlary
erein. In construing this deed and whenever the context so requires, the mua-
culine gender includes the feminjne and/or neuter, and the singulur number in.
cludes the plural. .

STATE OF OREGON
County of Klamath.
: 1.
THIS IS TO CERTIFY that on. this_.s. day of

,;ss N : J. S

Oc¢tobher

19.77 before me, the undersigned, .a

. Notary Public.in end. for sald eount& and stale, personally appeared the within named..... I

BENJAMIN K. SELLERS & BETTY J. SELLERS, husband and wife

! MM
to me ‘pe'f‘s‘onally,km;whl,to be the {dentical indlvidual.S. nomed in and who executed the foregoing instrument and acknowledged lo me that
PRaY  knownto 4 : . ‘
th? .\:..‘oxe(;ixtéd ’tlh/é‘»’ﬂ’gx’n_e freely ‘and voluntarily for the uses and purposos therein expressed. !

V.- o v 3
rT'}Z‘SWpﬁIY;‘WHEHBOF, 1 have hereunto sot my hand and aifixed mf Yolarial seal the

s,

hy,,
™
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and year last ahove wrliten.
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Pu.blic f-ox:"Oreqon
My commission expires:

%}

-

STATE OF OREGON
County of .

- TRUST DEED
‘ - ’ I certify that the within instrument
was received for record on the

day of .OCTOBER. . .. .. 19717,
at 3345 o'clock .P..M.,.and recorded
in bookM77.. . .. .. _on page. 20565
Record of Mortgages of said County.

(DON'T UBE THIS
SPACE; RESERVED
FOR RECORDING
. Grantor . - LABEL IN COUN.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usen.)
AND LOAN ASSOCIATION
Bgneflclary'

Witness my hand and seal of ‘County
affixed.

WM., D, MIINE

silnid il ik,

Depuly

Alter Recording Return To:
KLAMATH. FIRST FEDERAL SAVINGS S Lo
AND LOAN ASSOCIATION " AT

FEE $ 6.00

s

e’

REQUEST FOR FULI. RECONVEYANCE

To bo used only when obligailons have boon pald,

TO:‘WiIHnm Sisemore, [ Trustes

Tho undorslgnod s tho legal owner and holder of all indsbtedness secured by the fbraqbinq trust deed. “All sums secured by said trust deed
have been fully pald and satlsfied, - You hereby orn directed, on payment to you of any sums owing o you under the terms of said trust deed or

" pursuant fo siatute, to cancol all evidencod of Indebledness secured by sald frust deed (which are delivered to you herewith together with said

trust deed) and to reconvey, without warranty, to the partles designated by the terms of said trust deed the estate now held by. you under the
same, - . S : . .

Klamath First Federal Savings & Loan Assaciation, Beneficiary

by.

L g v i, ey - R - —— Zh i s ve




