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a79s8 - NOTE AND MORTGAGE ‘;Vol._gj__’ PGQGMJ 059,
T‘HE‘MORT:GA'GOR. ..CHARIES D, COKER‘ and GERALDWE .;.Ia‘a.‘..Q.OKER; husband and wife,

i . : . i ) : 5

mortgages to‘thevSTATE OF OREGON; represented and acting by the Director of Veterans' Affalrs, pursuant to ORS 107,030, the follow-
tng deécrlbcd‘real‘propcrty. Tocated in the ‘State of Oregon and Coun iy 'of K1

Lot 7, Block 68, BUENA " VISTA ADDITION to the City of Klamath Falls, according to the
official plat thereof on.file in ‘the office of ‘the County: Clerk of Klamath County, Oregon.

ST

toﬁet er with the' t , heridit. rights privileges, and appurtenances including reads and eas ts used in fon

with . the ' premises; ‘electric wiring ang tixtures; . furnace and heating system, water heaters; fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and - blinds, shutters; inets, built-ins, linoleums and_ floor
coverings, bullt-in stoves, ovens, -electric sinks, “alr condit{oners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed In or on the premises; and any shrubbery, flora,: or timber now growing ‘or. hereafter planted or growing thercon: and any
replacements of any one or. more of the foregoing ftems.'ln whole or in’part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, lssues, and profits of the mortgaged pro perty; : o ) .

to ‘'secure the payment of Tw t.;y - DGllars

T and {nterest thereon, evidenced by thc following promlssoiy note:

L prombie ts by 0 the STATE OF OREGON Iwenty. Nine Thousand Nine Hundred Twenty F;ve
..and" No/100 - Dotlars. (5.29., 925;00-~fff-j, with interest from’ the' date of

initial disbursement by the’State ot Oregon, ‘at ‘the rate of .9 “Percent. per annum untfl such time as a
different interest rate is established pursuant to ORS 407,072, principal and:interest to'be paid‘in-lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as .follows: . . E

8292000 o or Botore December..15,.197 = mzzmmmmne s T07. ,
15th of. each month-—-_'—'"'{herenﬂer, plus A the ad valorem taxes for each -
successive year on the premises described in the inortgage, and continuing until the full amount ‘of 'the principal, interest
nnid :;dvi'.mces shall be fully ‘paid, such bayments to be applied first as interest on the unpald balance, the remainder on the
‘principal. -, . ; R

The due,date “of the last bayment shall be on or before. . N ember 153 2002

" In the event of transfer of ownership of the premises’ or ahy gnrt thereof, I will continue to be lable for ‘puyment and
‘the . balance shail dra_w_,intgx'est as prescribed by ORS 407.070 ‘from atgr of suchﬁ transter,, By e R

: Th}k ﬁoté 1s secured by a mo,rytgag‘e.v the terms of vw}‘ﬂch‘ ‘ax;e‘madé} ap rt’_liereol,

. 'i;at;d At Klamath Fall qi."'Ofegc'm' il Thedrit /ﬂ t_(z/z,Z& py%x/écu' o

et L wm /4/2 wletene IS, e

"'The mortgagor .or é.ub.;equent 6Wher"m'ay‘pay all or any part of the loan at any time without penalty. * .~ .o i

‘fThe n'm‘rtg‘agor'éoveﬁants that he owns the. remises in fee simple, has good right to mdrtgnge same," that the premiseés are free-
from encumbrance, that he will warrant and defend same forever against.the claimg and demands of all persons whomsoever, and thig
cpvenqnt &hall not ‘be. extlngulshed by foreclosure, but shall run with the land. . : B o ! BN :

-/ MORTGAGOR FURTHER. COVENANTS AND AGREES:
1. 'To pay all debts and moneys secured hereby; & ’

2.'Not to permit’ the blldings 10_becorie. vacant or unoccupled  not to permit the femoval or demoiishment of any bulldings or Im-
i+ Provements now or herea: ter: exlstincr:. to -keep same in good re?nir;,to complete all construction within a reasonable - time  in |
accordance - with any - agreement. made between - the parties _hereto; i Lt T SRR S

 Not to permit the cutting or removal of ‘any timber. except for his own domestic wse not to commit or sutfer any waste;
Nt to. permit 4 i use ‘f'_t‘ljm‘prgn'u’seé for, ahyvbl?vjec;!on}gﬁlle;6r‘un1§wmx: purpose; 0 SR L el
8 as;egément lien, or "eﬁéhmbrapce to - exist at any thﬁg 3 e SRR P Lo
‘de“t'gégeéﬁ"huthorl‘zed to.p‘s\};'”::ill rcnl ropéﬁy"fa;:és "assessedvhgéiﬁ'st the'preﬁusé}x m;n‘d add same to the‘ prlhclpnl. each 61 ’the .
: advgnces to. bear Interes_t as providedjn; e note; TR . o AREES g e . P

o

X ki 1 bulldi unceasingly insured during the ferm- of the mortgage, against loss by fire and such other hazards in ‘such
; g‘:mlx{:eep ar AR A sgu’éh an amount ni shall be satlsfactory.to.thn mortgagee; to deposit with the mortgagee .51l such
S T polied payment in ‘full ‘of all premiums;. al such - insurance shall be made payable to tho mortgagee;
: R P ¢ by the mortgagor in-case o foreclosure until th‘ekpermd of redempr.yton’e;:plres; g e
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a rccélved under i;lght of éminént donialn, or !6r'nny sécurley volun-

8 Mortgagee shali be entiiled th a1l conionseiies and 'd
. tar{ly reledsud, same, to be ‘applied upon the indebtedness;

9, ‘Not to icuse or rent the ‘premlsés, or ‘ahyv part of same; wlllinut thten consent of the mortgagee;
10.- To promgily notify mortgagee m‘wrmng of a transfer of ownership: of the premises or-any part or Interest In aamé. and to
furnish a” copy. of " the instrument of transfer to the mortgagee; n purchaser shall pay interest as ;‘)x‘uscribed by ORS 407.070 on

all payments due from the date of transter; inall other respects this mortgage shall vemain in full force and’ effect,

The mortgagee ﬁll:?'. at his option, in- case of default of the mortgagor, perform game In whole or'in part and - all -expenditures
made in so doing’ incly ing the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw intercst at the rate provided {n the note and- all. such expendltures shall be immediately repayable by the mortgagor without
demand and shal] be secured by this mortgage,

Defoult In" any of ‘the covenants or agreements herein contained or the expenditure of Ay portlon of the loan for urposes
other than those g ecifled in the application, except by written permission of the mortgagee given before the expenditure fg made,
shall cause the en ire indebtedness at the option of the nortgagee to become immedlately due and- payable without notice and thig
mortgage subject to foreclosure, [F

' Tha Iéﬂure of the mortgagee to exercise any options herein sc‘t forih ‘will not constitute a walver of ndy tight arlsing from a
breach of the covenants, .

In case foreclosure is commenced, the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other costs
!ncurred‘ln connection with such foreclosure, . ;

3 Ufon the breach of any covenant of the ‘mortgage, the mortgagee shall have the right {o enter the bremises, take possesslon
collect the rents, issues and profits.and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shalf
have the right to the appointment of a recelver to collect same, . .

-~ The covenants an‘d‘agreements herein ghall extend to and be binding upon the helrs, executors, administrators, ‘successors and
assigns of the respective parties hereto, : 8

- It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon’
Constitution, ORS 407.010 to 407.210 and an subsequent amendments  thereto and to all rules and e ulations which have been
Issued or may hereafter be Issued by the Director of Veterans' Affajrs pursuant-to the provlsions of OR. 407.020,

. ‘ WORDS : ’i'he masculine shall be deemed to include the feminine, and “the singular the plurai where such connotations ‘are
applicable herefn. . . L . : ) [T -
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TN WITNESS WHEREOGF, The mortgagors have set thelr hands and seals this ~2bhasy o1 .. Qotobep 10,77 o e e o o i L - ‘

""/' [ /""H’", S -
/J/{/L AR "/L) ﬂ'&/é A J(Scu‘l) ‘

s w 3

- (Seél) B

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON, " '/ .
"County of . Klamath

S8,

rore, . . ; : A

Beforevme.' a Notai’y Publie, personally appeared the within named . . D COKEI‘ and Geraldw ne

La CO]\'F""': e e " his wife, and acknowledged tﬁé foregoing lnstrument‘tyo be t’helr voluntéry,
;"act and deed, L ; o ' : : '

. R LIV g . A ’ '
WI’I-'NESS_\‘by 'hp}ld,gnd official seal the day and year last above written,

: (/\ﬂcﬂéfxgl L IN

.:

} R Nolarﬂ?ubllc for Oreg

: My Connmiss;on explres. : 7/ 19/ 78 "

T MORTGAGE JEr ke

FROM ...} i i e , TO Department of Veterans' Affairs

. STATE OF OREGON, = .. SRR R DT S
Couhty o!‘i;' Klama;h :

1 T certify'that the within was re‘celyedyhx‘xd duly recorded by,'mé i K]‘ama.t.:..h

LM77 20591 nthe 27EH

ay of

-...County. Records, Book of Mortgage_s.' '
lerk::

October,1977 WM. ‘-, MILNE.Klamath ol

i’ Deplaty,

10

at o'clock

Ottober 27,1977 = .
S Klamath: Falls, Oregon
T Kldmaech U

County
L Ater recording return to: -
DEPARTMENT OF VETERANS' A¥FFAIRS
) : General Services Bullding: .-
“«Salem, Oregon 97310
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