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<o WALTERL,. PRYQR,..A. Single . Man.... Creeedeivannnn, ae grantor, Willlam Sisemore, s trustoe, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, corporatlon organized und oxisting undor the laws of the
United States, as boneficiary; .

R - WITNESSETH;: :
The grantor irrevocably grants, bargains, sells and conveys to the trustoo; In trust, with power of salo, the proporty in

je s i "ix, ; K] .@l.“.a.‘.t.b County, Oregon, described as:

Lot 9 in Block 3 BAILEY TRACTS NO. 2, Klamath County, Oregon,
EXCEPT THEREFROM the Southerly 2.5 feet thereof, TOGETHER
WITH the W4 of vacated Ronald Street adjacent to the herein
described property. ; :

.

which said ; described reé! property is not currently used for agriculfural, timber or grazing purposes, ) . Zt : , bl LAR] : : Al SRR ot 1 :

together with all and singular the appurtenances, tenemonts, -hereditaments, rents, issuos, profits, - water rights, easements. or privileges . now. or
hereafter: belonging' to, derived from or in anywise apperfaining to the .abové described premises, and all plumbing, lighting, heating, venti.
lating; - air-conditioning, refrigerating, * wataring - and irrigation apparatus, equipment and fixtures, together. with' all awnings,” vonstian blinds; floor -
covering -in place such’ as. wall-to-wall carpeting . and ‘linoleum, shades and built-in’ appliances now or hereafter installed in or ‘used in connection
with ih_e‘nbova.das’cribed»premisas. ‘including”all “intorest. thorein which the. grantor. has ‘or may hereafter acquire; for the' purposs of securing
'bor&rgquée '06 Qaéh -agroemont of the. ‘grantor.. herein contained and the  payment ‘of .the 'sum. of S._IXTEENV..THOUSAND.,.“EI.GHT

280 0 .} Dollars, with interest thereon according to'the terms of  a:promissory. note HUND»RFJ% MthIVQa{aLQQS‘,'ﬂE
bensficiary or order. and: made by the grantor, principal and interest being payable in monthly installments of $.143..85.: v [COMMencing
Lo November. .25 1977 : ’ k : CE e : ;

- This'trust deed shall further secure the payment of such additional money, - . acquisition of tho. property by -the beneficlary after default, any balance remaining “in the
creafter by the beneficlary the grantor or others yeservo- account shail be credlted to. the. indebtedness. 1 any: nuthorized reserre account - ¢ 3
: J)l‘opeﬂf.‘lll may be evidenced by s - for taxes, -assesyments, . Insurance premlums and other charges {3 not - sufficlent” at. any
If_the iIndebtedness secured by this trust deed o evidenced by | timps. for the - puyment. of -such - charges 15 they' beeome due, ‘tho grantor shall pay the 2 2! . :
more than one note, the: beneflelary. may. credit payments; recelved 'by. it upon defleit to the beneflelary upon demand, and If not paid within_ten . days after such demand,
- any-.of said notes o part of any payment. on one note .and part on:another, tho beneficiary may at i1s option ndd the amount of such deflelt to the princlpsl of the -
a8 the  beneficlary may. elect, . . * L : : . - obligation secured herchy.- . . .. s e ,

X *The grantor hereby covenants ‘to. and with the trustee and' tha beneflclary ;.- Should: the granwr fail to keep mny of. the foregolug covenants, then' the
Y - :herein” that thosald - premises ' and property -conveyed by -this trust. deed are benéticlary ‘may at its option carry out the same, and all its expenditures there-
; Ty free and :clear of all encumbrances. an that: the “grantor wili' and - his heirs, for shall draw’[nterest at the rage specltied In the note, shall be repayable by,
5 o : executors and administrators. shall warrant -and. defend “his - said - titls thereto" : the grantor on demand and’ shall be secured b{ the lien of this trust deed, In
.. ‘agalust, the .claims of - all persons: whomsocver, - L : PR . this connectlon, the beneficiary shall have the right’ in {ts dlscretion to complets
. i % . N 4 c any improvements made on tald premises and also to make such repalrs. to said
[, The grantor covenants and agrees to pay. sald note according to the terms -property as in its” sole - discretion - it may deem - necessary ‘ or- advisable. B
thereof and,: when due, all taxes, ! : N .
sald property;:to keep sald prog . 3 The grantor. further agrees to comply with all taws, ordinances, regulations,
cedence over this trust deed; to ¢ K covenrnts, .conditlons and restrictions affecting sald property ;- to y - all" costs,
.or hereafter constructed. on sal te - fees and expenses of this trust, including the cost of title as: well as
hereof : or -the date construction -i3 herealter commenced; " to ‘repalr. and: restore the other: costs and expenses ‘of : the -trustee incurred In-
- promptly-and. fn: good :workmantike - manner . any bullding -or mprovement..on in entorcing this obligation, and trustee'
.sald “property - which .may" bs damaged- or . destroyed - an pay, when' due, ‘all ... to appear in and defend any :
conts - Incurred -therefor;  to - allow beneficlary. to Inspect sal property - at all - ity hereof or the tights or "powers of the. beneficiar ' to pay all”
times  during “construction; to replace anrfv k - or materials unsatlsfactory. to - .. costs nnd expenses, Including cost of ‘evidence of - title and :attorney's fees {n. a
benefieciary within fifteen days after wrltten . notice . from beneficiary of such . reasonable sum to-be fixed by the court, In any such action or proceeding in
- Iact; not’to remove or destroy unz bulltlln%or Improvements now .or hereafter which, the benellciary or trusteo may appear and. in any suft brought b bene.
i S ! - constructed on: aaid' premises; to<keep. alj uildings and improvements-now or ficiary to foreclose this deed, and all sald’ sums shall i secured by this' trust
4 g 8 hereafter erected upon’ said &:oierty In good -repair and to- commit -or suffer deed, : L e S S
no waste-of sald premises;:{o, ulldings,  property and improvements . PR e . - A
now -or he . es-- contlnuously : Insured agalnst: loss : - The beneficiary will furnish to the grantor. on written. request therefor an
by tirc or such other hazards as the beneficiary may. from time to time requlre,”. " annual statement o) account but. shall not' be obllgated . or required -to_furnish
./ina"sum not less -than'.the .original principal sum' of - the nota: or. obilgation: any - further statements of account.: : : e FEE
" secured by this truat deed, Ina: pany. ar 1 PRETEN) - R A ! .
. ﬂcinry.‘dand t0 dellvtflr th]e’orisllnaltpollcy ct)l'lnaurnncc in correct fo d i< 1t is  mutually ‘agreed. that; el L T e S E
nggr;%:u ;';‘;?i':, o BVcr?::le'aln nos 0f N L. In the event that any portion:or. all of sald pmpert?’ ahall be taken X 3 5
?maen days prior- to- the - etfect] : under the ‘right of eminent domain or condemnation, the. bene lclar¥ shall ' have . " . s
sald  poli of‘ tend y. In_{ta .own - the right to commence, prosecute {n- [ts own name, appear {n ’or defend any -a¢- E p - . .
dl it
ah.

cy
1 g : tion or procecdings, or. to make any or i with
soretlon obtal g ‘122”",,0’{1’2}"8{,'32 ' such tnﬁnz and, if-it 80 elects, to require. that all or any portion of the money's
LU0ty oo o payable as compensation for such taking, which are in _excess of -the amount re.
IR T AL RO N, . i quired '.,oesay‘nll reasonavle’ coats, expenses and attorney’s fees necessarily pald
gularly, fur the -prompt - payment of sl tuxes, "+ OF Incurred Dy the 7rnntor 1n" such proceedings, shall-be paid.to the beneticlary
sernmental  cirges ‘levled or assessed against the above deseribed pro-- and applled: by ‘It first - upon any reasonable costs and expenses ‘and attorney's
nee: premium.while the: indebtedness secured hereby d5In excess of 8095 . - [ees necessarily pald or Incurred by the ¥ in suc g8, and the .
the ariginal purchase ‘price pald by the grantor at the tims the loan wag.balance applled upon the Indebtedness secured he_rehy; and the grantor n,mc:l.
+made_or “the: beneficlary’s original _appraisal - value. of - the property at” the gt lts own expense, o take such actions and exceuto tuch. fnstruments as ehal
¥aa. made, grantor - will ‘say o' the " beneficlary n- additlon tn the moriit r R econary g such ™. PrOmptiy . upon the ‘benellciary's.

obt.

princlpal “and interest * payabl 5 ¥ e : O R SR,
L ] 3 y 2. At any tlme and from time to time u1>on written request of the:bens.
. of . the' taxes, 1 i g flclary, payment of its fers and presentation’ of this deed and the note for- en.
L within ‘each -5 . 3¢ of nco premium payable with' - dorsement (in’ case ‘of full.reconveyance, for eancellation), without aftecting the
: P 4 crty. within each succeeding three- yests while this - Trust - Doed s in : Hablilty of any person for the payment of the Indebtedness, the trustes may (a).
- ; effect’ ag ostimated ‘and - directed by “the - beneftclary; Beneficlary shall pay {0 the grantor - consent to the making of any map or pint of sald property; (b} Join In ranting
< Interest: on . guld-‘amounts at & rate ot less than-the highest rate authorized to be pafd . any ‘ensement or creating and reatriction thereon, {¢) Join 1n .an; luborslnmon
by banks on” thelr’open passbook accounts minus 8/4 01 104, 1t such rate fs Jess than - ~or other agreement, Affecting this deed or.tho len ‘or chargs hereof; (d) reconvey,
464, the rate. of Inferest patd shall be 495, Interest shall’ be computed on the averaze : without warranty, all or-any part of the property, The grantes {n ANy reconvey.:
monthly  balance in“tho. account- and shall be paid quarterly . to the granter by crediting described as the “person or persons - legally “entitled thereto™ and
to the escrow account tho amount of the interest due, o . - . itals ‘thereln of any matters or facts shall be coneclualve rmof,of the
oy B T AR R L truthfulness thereof.’ Trusiec's foes for any of the services In thls paragraph
‘ S bile fhe gtanior is &' pay s d 3l tases, assosments wnd othet dharses #hail bo 5.00, e TR RN
: “While the gtantor Is to pay aty and -a tuxes, assessments and oiher charges fevied -0 ( ; | in g .
<o rorassessed agalost  sald  property, ot any part” thescof, - hefors. Lhe same - begin to. hear contlnslinn'g ’;,‘,’"{%,’3;’,"';55;‘,’",’;, grantor h"ehy.,:,;,ﬂme'.‘gn’f";r'g?}:[’o?“{'b? ",l"
& & * interest and ‘also.to pay prémlums .on’ ajl fnsurance polleles upon safd property, such. pay- perty alfected by. this deed and of any personal property located thereon i
& S ments are. to Ve made. through the” benelfelury, -as - aforesald, Authorizes ol o oo shall dcynulc In-the payment of any. Indebtednons secured b ;
: . ‘”’“,l’iﬂﬂﬂm ‘0{’{""““'3 and “At‘“:'”'l . " [fe performance of anyagroement: hereunder, grantor ahall have tho o ht to ool
Qpuenst sald pronerty dn the amounta ay s . ; lect all'such rents, Iasues, royaltice and profits eavned rior to-default as they
collector: of sucl Laxes,’ assevsments orcother eharges, and to pay . the. Insurance premlums able, Upon any dofault by the: grantor hereunder, - the ben
In the amounts shown on the statements submitted by the insurance ‘earrlers of thelr repe “without notics, cither In person, by ngent of b ) r:
tesentatives und to withdraw the. sums- which: may be requited “from- the reserve account, Y ppo! a_court, and without regard o th t/ 3
It nny, estublished for that purposo, The Rrantor agrees-fn no event to hnld the hetieflelary . 34 hereb'y securad, onter upon and
: responalible for faflure to have any Insuranco. written or for any Toss ‘or damags Rrowing - . gayt Droperty, or any part thereof, In (ts own
g s i o -oub ofw defect-in any Insurnnee . poliey, and the beneflelary’ hotety s authorized, fn the o renta, lssues and profits, Including - thoss prst dua and - unpald, pply .
eent of eny loss, to’ compromise snd. setilo with any {osurance company and to anly any. o fhe same, less coats and expenses of ogerntlon and collection, [n:;ndlnq [LITEES

such - Insurance receipts upon the obligatlons secured by this- trust- deed. . In computlng the . *: pple torney’s fees, upon any Indebtednes socur
;i amount . of, the fndebtedness for, payment and satisfactlon In- full or upon' male or other " pg th?stbey,:: lclnrye x'mypode‘,cnynlne. n * 'ocu ¢4 hetaby, and m 1uch ‘ordar

7
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4. The entering upon and tnﬂgg posscaalon of sald property, the collection ' “mouncement at the time flxed by the preceding postponement, The- trusteo ohall
of such reats, isaues and protits or tho proceeds of fire and othor fosurance pol:  dellver to th o form as requi by Inw, conveying the
cles. or compenaation or awards for n.n¥ taking or damege of the property, and t witl covenant. or wnrruntg. oxpress or implied,
the application or reloaso thereof, ns aloresald, chall not cure or walvo any de. deed of any matters or facts shall
ault or notics of default hereunder or nvalldate ‘any aot done pursuant to - truthfulness thereof, ‘Any nerson, exzluding the trustee
such notice, . . . | and the bencficlary, may purchase at the sale, .

‘. B, The grantor: shall notify” beneficlary In writing - of any sals' or con- 0. When tho Trusteo sells pursuant to the powers provided hereln, the
tract for sale of the above - described property and' furnish beneficiary. on a trustee shaj| uppw the proceods of ‘the trustee’s sale _as fellows: (1) To
form :u;:ﬁlled it with such [} the purchaser as the  expenses of the sale Including the compenaation of the trustce, and a
would ordinarly be required of & new loan applicant and shalj pay beneficlary reagonable’ char by~ the attorpey, 2) To the obligation secured by ‘the
a service charge, . . et trust deed, o (9) T Tsons having recorded liens subsequent : to the

: d o the trust deed 'as thelr interests . appear in the
8. Time !3 of the. sssence of this 7 (1; The surplus, It any, to the grantor .of the trust
grantor h;z 3, Y deed ‘or to-his successor in interest - entitled {o such surplua,
agrcement, . .
_mediate] 10, For any reason permitted by law, the beneticlary may from time to
tme appoint a successor 0r_successors-to any trustee named herein, or to any

successor trustee appoluted Iu.u'ourlz,tlll:ri g’pon }:uch appointment and without con.

¢ latter sl

. Y
K . . -record, which, when
7.. After default and any time prior-to five days: befors the. date set county or countes in which the property is sit

by the Trustee  for. the ‘Trustee’s sale,. the grantor or :other person so proper- appolntment .of the successor trustee, .

frlvlle ed may pay the entire amount then due  under. this trust deed - and . - . .

he obligations secured thereb!\; (including coats and expenees actually Incurred 11, !Trustée accepts this trust when this deed, duly executed and acknow.
In enforcing ‘the terms of t ¢ - obligation and . trustes’s -and atto; ” ledged s ‘made a f‘"‘" ¢ record, as provided by law, The trustee 13 not obligated
not " exceeding .$50.00 . eack). other thun such portlon of the princlpal as - would to notify any party hereto of pending sale under any other deed of trust or of
oot then be due had no defnult oceurred and thereby cure the default, any actlon or proceeding in which the grantor, beneflclary or trustee shall be s

: N . . , party: unless . such action or proceeding {s brought by the trustee,
pse of such tims as may then be required by law following .

of aald notice of default nnd giving ot sald notfce of sale, the 12 This deed “applies.to, Inures to the benefit of, apd binds a) pariles

Tty at the time and place fixed by him In sald notice hereto, thelr helrs, legat aviaees, ad) ators, tors, s and

8 whole or. In separate parcels, and in such order as he ma de- | assigns. The term “beneflclary” shall mean the holder -and owner, including

at publlc auctlon to the 1ighest bidder for cash, in lawful money of the chdiwu. of the nolo secured herghy, - wkether or not named AS & benaficlary

United 8tates, payable nt the time of. sale,  Trustee mng"pontpone sale of all or ereln. In conatruing this deed and whenever the context so requires, the mus.

nnf’ portion - of sald property by public announcement at such time and place of . culine gender includes. the feminine and/or neuter, and the singular number - jn.
sale and from time.to time thereafter may postpone. the sple by publie an. - cludes the plural, . o .

=2 %W - : 22).. Lorae,

"IN WITNESS WHERECF, said’ gfcmtor has hereunte set his hand and seal the day and yedr first above written.

s STATé’OF OkEGON. - . o C ““-"L"—KJ 4 L Apte O]
County J+Klamath l;ss i / o ‘ .

THIS IS TO GERTIFY that ‘on this. By %< day of October 77, betors mo, !hoi&dls)mignad, a

18
Not Public in,and. for said. ty and. slate, : personally poared the within nomed.... ROBERT M. DQRSEY
- CANDRA T ORGSR e il Porensly. appes and WALTER 1, PRYOR, A Single Man

{0 mi pé}adxiullly known' to be' the  identical Individual _S named In and ‘who' exocuted tho foregoing lnatrument and  acknowledged: t6 me. that

executed thé' same - freely ‘and voluntarlly for the uses and purposes.thereln exprossed. . N

., € al seal the day and yeur last above wrmén.

Notary  Public. for. Oreqon B o
My commission expires: November 12 ;1978

LownNo, o '  STATE OF OREGON

TR C Ll ' oun o Kla
TRUST DEED B

I “certify  that the within instrument

was received. for record on the 27th.

Co day of ! , 1947,

(BON'T UsE THIS S atdl: 38 o'clock 8 M. and recordeg

SPACE; RESERVED

FOR RECORDING in bOOk»._M.ZZ.,; on page _206
Grantor LABEL “IN - COUN. " Record of Mortgages of said County.

’ Y ’ TO ) TIES WHERE
“KLAMATH FIRST FEDERAL SAVINGS usen.) * Witness my hand and seal of Count
AND LOAN ASSOCIATION : ‘ affixed. - Y fiand and seal of County
! Beneficlary " - :

After Recording Return’ To: - . . : ‘ : .
KLAMATH FIRST FEDERAL SAVINGS : : C o Coysty Clerk .

AND LOAN ASSOCIATION - - ' .

Fee $6.00 Doty

* REQUEST FOR FULL RECONVEYANCE - -
To bo .usod only‘whon él;}lqmlonn “have boen puld.

TO: William Sisomore, ... Trustse

The undoralgned is the logal owner and holder of all indebtednoss secured by the foregoing trust-deed. “All sums secured, by sald trust: deed
have boon fully paid and salisfiod, You horeby are dirocted, ms owing. {0 you under the torms of sald trust dood or
pursuant fo statuto, to cancel all evidences of indebledness 80, ed (which are.dellvered io you herewith together with sald
trust deed) end to reconvey, without warrantly, o the partles’ designaled by the terms of said trust desd tho estate now hold by you under the
same, ; R T . . :

Klarhath First. Federal Savings & L{:an Association, Eeneficiary )

vby




