When Recorded Return to Transamerica Title Insurance Company, 600 Main Street,

T : Klamath Falls, Oregon 97601
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THE MORTGACOR, . e . . I ot

G...GREENLEAF and LIND D, GREENLEAF, As Tena ts.by the Enti

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs,
ing described real pi‘operty located in the State of Oregon and Coun ty of ., K1

Lot'4 in Block 6 éf'FIRST ADDITION 70 MOYINA "MANOR, Klamath County, Oregon,

i

wfether with the tenements, herldltements, rights, es Including roads and ea connection
with -the premises; electric wiring ‘and fixtures; fu: em, water hcaters, f to. plumbing,
ventilating, water and irrigating systems; shutters; ¢, 11 .and floor
coverings, bujlt-in stoves, ‘ovens, 3 s, dishwas 3 S NOw .or hereafter
installed in or on the premises; bbery, imber ‘now Browing. or hereafter planted or Rrowing thereon: and any
. replacements of any one or more of the foregoing’ ftems, In whole or. jn part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, Issues, and profits of the mortgaged  pro perty; g X .

to secure the payment. of TwentySe

» and interest fhcrcon, evidenced by the\lollowlng promis‘sory‘ note:.

SR e

1 promise to pay to the STATE OF orecon .IWenty Seven Thousand Two Hundred Forty Two

~.and no/lOO-f----—--—-----------——-—noum (3.27,242.00=. T, with interest. from the date of

initial disbursement by the State of Oregén. at the rate of 59 bved STpercent ber annum- until such time ‘as a
s different interest rate is established pursuant to ORS 407072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s“176'.oo——--~-—-——--‘,,,, or betore December 15, B RN ettt R +176.00 on th

15th of .QaCh month""'-'.'ihereafter, plus :Qnextwel fth Of"""'“""'.. the ad valorem taxes for each

successive year on the premises - described in the mortgage, and continuing until the full amount of the principal,’ interest -

anf! x}dv'ances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the fremainder on the

principal. . ) ) . T
The due date of ‘the last payment shall-be on-or before .NOVember 15' 20027 e o

In the event of transfer of ownership of the prémises or any part thereof, I wil] continue to be liable for paynient and -
the balance shall draw interest,as bprescribed by ORS 407.070 from date of such -transfer, -, .. : .

This note i; secured by a mor‘tg‘age, the tei‘ms of which are’ y

Dated at KLAMATH ’FAIV-T-‘Q.‘.'OREGON
OCTOBER =1

6.l

The mértgagor or subséquent owner may  pay all orbany part of the loan at any tlmé without penalty,

7" The mortgagor covenants that he owns the Premlses in fee simple, has good righ‘t‘ to' mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever a%nlns! the claims and demands’ of al] persons whomsoever, and this
covenant shall not ’be extinguished by foreclosure, but shall run wit) the land. . . : : 3 :

{ MORTGAGOR FURTHER' COVENANTS 'AND AGREES: " .

1. To pay all debts and mbneys secui‘éd hereby;

2, Not to perniit"the hﬁildfnis'to‘ become vacant or unoccupied ; not to permit the removal or d 14; t of an& buildings or im-
~. provements now. or herea ter: existing; to keep‘snme.ingood repair; . to 1 all_construction within a reasonable - time  in
-.raccordance” with ‘any. agreement. made begween ‘the parties - here . . : R .

3 Not to permit the cutting or removal ;of‘rany timber except for his own domesﬂe use; not to commit ‘or suffer any waste;

. Net to permit the_u'se“ot the px;emlses for :any | objectionable ‘or unlawful purpose; R

Not @o permit ary‘y; tax,‘ass'essment. lien. or. encumbrance lo exist at any time; . : : W

'Mortgage‘e‘ vis authorized to bay all’ real groperty taxes 'nsséssed égalnst the prcmises and add same to theprlnclpﬁl. each of the
., advances to bear interest as provided in the note;: : : T o o

To keep all’ buildings unceasingly. insured during the term of the mortgage, against loss by fire and such other hazards in such
company’ or compan‘es and in such an amount as shall be satisfact, to the mor e;- 10 deposit with the mortgagee all such
solicles " with receipts showing payment in full of all premitums; a) such insurance shall be. made ?aynble fo"the" mortgagee;
nsurance shall be kept in foree by the mortgagor in’cese of foreclosure until .the period- of redemption expires; i o CRUR
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8. Mortgagee shall be entitled t6 al]
tarlly released, same, to-be appiied

20¢13

on and damage: ‘recetved under right of crﬁlnent domain, or for nny'aecurlty volun-
upon the indebtedness; . ) :

!), "Not to'lease or rént the rirenilsea, or nhy kpnrt of samé, without written consent cf the moﬂgagee:

10, ;ro i)romptly noti!y xﬁortgagee In wrlting ota transfer of ownérshlp of nie' premises Or any part or interest in same, and to

urnish a copy. of the Instrument o,

P
f transfer to. the mortgagee; a purchaser "shall pay Interest ag i)rescribed by ORS 407.070 on
all payments due from the d|_1te of transfer; In all other respects this mortgage shall remain in fuy T .

I force and’ effect,

The ’mortgngce madvﬁ’ at his option, in’ case of default of the mortgagor, perform same in whole or n part and ‘all expenditures

made In 5o doing incly,
draw interest at the rate provided

Default in any of ihe 'covenants or ngreeinents herein contained or the expenditure of an
other than those sﬂecmed in the application, gxcept by written permission of the mortgagee giy:
1

shall cause the e
mortgage subject to foreclosure,

g .the emfloyment nf an attorney to Aeécure compliance with the terms of the mortfage or the note: ghall
n the note and all sye expenditures shall be immedlately repayable by
demand and shall be secured by thig mortgage.. - - . - .

he mortgagor without

y
n

gortlon of the loan for Purposes
€] 3

ef made,

ore the expenditure
re Indebtedness at the option of the mortgagee to become tmmediately” due and paysble without notice and this

The failure of the Iﬂortghgee to exercise any options herein set forth - wlill not constitute a walver of any i'lglit arising from a

breach of the covenants.,

In case foreclosure i commenced, t

he mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs

Incurred in connection with such foreclosure.

U
collect

pdn the breach of any covenant of the mortgage, the morigagee shall have the right to enter the premises, take Possession,;
the rents, ‘issues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shali

have the - right to the appointment of a receiver to collect same,

The covenants and ngreéments hereln shajt dxtend to and be bindlné upon the h\eirs, executors, adminlstratorg. successors and

assigns of the respective parties hereto,

It is distinctlyq'ounderstood and. agreed that thig note: and mortgage are subject’ io‘ the provisions of Article XI-A of the Oregon

Constitution, ORS

WORDS:
applicable herein.

STATE OF OREGON,

7.010 to 407.210 and
Issued or may hereattgr be issued by the

un]y subsequent amendments thereto and to -allrules and regulatlnns which” have been
Director of Veterans' Affairs pursuant to the provisions .of ORS 407.020, E

The masculine shall be dezmed to ‘include‘the feminine, ‘and the singular the plural where such “connotations are

IN WITNESS WHEREOF.‘The moﬂgagom have get their hands and Seals this O?é day of OCTOBER 1977

“THOMAS "G GREENLEAT e (sea
@Mﬂ) D )ﬁtﬂflfﬁl) _(seaj)
LINDA D. GREENLEAF U

v

(Seal)

ACKNOWLEDGMENT

ss.

County- of .

'Befpre me,.a Notary Puﬁllc, personally appeared the within ‘ THOMAS G.' GREENLEAF and

LINDA D, GREENLEAF

det and deed,

ks w

iy e Leeries,

. his wife,. and acknowledged the foregoing instrumerif. to be THEIR \'qluntnry

W!'I'NES‘:%I py, H‘i‘!‘d and omclal‘seal the day and year last above written.
.\““( Ve - ] .

Notary Public for Oregon

My l‘ | ! expires . 7’52/ ‘—f/

MORTGAGE ,
: : -1...M74748

STATE op. OREGON, ‘ .
'County' OF oiiermn Klamath

TO Department of Veterans’ Affairs

38,

By o7 4 “

'z,cer'my that the Mlhin was received and duly recorded by me n .,

No. M77._ page 20612 or ore 27¢hy orOStober, 1977 WM, D, MILNE Klamath

. County Records, Book of Mortgages,
c “Clerk .-

County .25 %

were seenss DEpULY, .

Fea ..0Stober 27th, 1977
: vKlamath-Falls, Orego;

..yét o'clock lklv' 34 4 M.

County ;. o K]"amath ’

ERANS' AFFAIR

2 Formf Lid (Rev. 8:71)
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