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mE womteagon, . JAMES, o, MATHEWS' and SHARYN L. - MATHEWS, husband

o STy .and wife o X ;
mnhbégea to tfhey STAJTE ‘'OF OREGON, represeptgd and ncting‘ by th‘e Director of Veterans' Affalrs, pursuaht to ORS 407.030, the follow-
ing described real property located In the State of Oregon nnd" County of Xlamath .. - .

Lot 13 and the Noi"l;.h 10 feet of Lot 14 WEST PARK IN THE CITY OF KLAMATH FALLS,
‘Klamath County, Ozegon.’ s R o ' .

to&cther swith' the tenements, heriditaments, rights, privileges, and appurtenanceg Including ‘roads and casements used In connection
-with ‘the premises;. electric wiring: and fixtures; ‘furnace and “heating system, water. heate; N el . storage receptacles; “plumbling, .

.- ventilating, water and irrigating systems; screens, doors;: window shades " and blinds, shutters; cabinets, built-Ins, - linoleums and - fioor.
-ecoverings, built-in Stoves, ovens, electric sinks, alr conditioners, refrigerators, {reezers, dishwashers; and all fixtures now or hereafter

installed in or on the premises; and any shrubbery, flora, or timber: now growing or hereafter planted or. growing thereon; and any
Al replacements of any one or more of the foregoing hems, in-whole or in part, ‘all-of which.are hercby declared to be appurtenant to the
“:V-,.‘g.‘;{ land, and all of the rents, Issues, and profits of the mortgaged‘prp perty; : . . |
! : . ’ [ . k
DiN e :

to secure the payment ot Iwenty. Seven.Thousand and.no/100s s mn L =Dollars

(8. 27 000 00""‘" and Interest thereon, evidenced by the following promissory note:

‘I"promise to pay to the STATE OF ‘onEconTWenty Se

,;—-———-,-fe---e--—-—---—-------—-——-’-nn‘un;s (27,0000

29mmmmmm el :

initial disbursement by the‘ State of. O:regon.'a't the rate of 5 percent”per 'ah‘mixhv until such tlme“as a
.. different. interest rate is established pursuant to- ORS 407.072, prinefpal. and ‘interest to be pafd in lawful money:of the United
States at the office of the Director qt Veterans' Affairs in ‘Salem, Oregon, as follows: R .

s173,007--”—'-—---”—-5—on or betors DEGEMbEY 15, 1977 mmcmme i . and $:173.00 on' the

-#15th..of. each:month= = thereatter, plusGne=twel Fih Ofmmmmm s the ad valorem {axes for each '

successive year on the premises desérﬂaed in the mortgage, and continuing until the fuil amount:of the principal, interest
and adv]:mccs shall be fully paid, such payments to be' applied first as interest on the unpaid - balance, the,;ema nder on the :

" principal. o E g . .
The due"date of‘the last. payment, shall ‘be’ on ‘or before November 15 . 2002"'"""’-':""'-"_"-""""
- In the event of transfer of ownership . of the premises or any gart thereot, I will continue to be lable for payment ‘and
the bnlance,shalrl draw:.interes_t as prescribed by 0135_407.070 ,ﬂ'om‘ ate oz_ such ,transfelf. e N L
This note Is secured by n,r‘x'\olrtgage. the terms of which are made .a part /hereof. C i e .
ST ! o e ’ 3 ! v - DR .,: ~ ; /& > B Aty
‘Dated at Kl.amathFa,lls, OR o T P A LT e ’
D et g : James R, "Ma'thews . .
.Qetober - Z 0 i trcpt. 2V ot
el e e T - Sharyn L, ‘Ma.thews.

; The inbrtgaébr o’r‘subseyquent owner. may pay-all or'any part of the loan at any time without penalty, B

o : 'rhé,mortgagor covenants that he owns the x;emlséa in fee stm‘ple. has good right to mortgage same,  that. the premisés. are free
" from encumbrance, ‘that he will warrant and defend same forever against the clatms and demands of all persons whomsoever, and this
covenant shall not be vextinguishe‘d by loreclosutje, but shall Tun. with the land. 3 o . R R

' 'MORTGAGOR FURTHER COVENANTS AND, AGRERS: . = IR R T
"4 1.-To pay alf debts and moneys secured hereby; L ' :

.. Not to ﬁérﬁ\‘lt the Lbﬁlylvdlngs to bécome vacant or unoccupied; not to pci‘mu the removal or dcm‘oll’shmént‘ot an& buﬁdings or im-
provements. now. or hereaftor. exisul:f; o keep ‘same. in good reimlr:‘lo complete - all 'construction. within, a reasonable time In
e 0. : R S ey :

i .accordance, with i8Ny agreement. ma bet}wegnvthe parties - here : . G
N th to pcrmﬁ’t{xe cutting or removal ‘of any tlmber except lop,h!s ‘own don_:cstic use; not to éor‘nmylt‘o.r suffer any wéste; I

g Not to p‘erymlt._ﬁia:‘ﬁ’se of the p‘rém,lsesklor'qnyk‘ubieqttonnblc or unlawtil purpose; R i

.to exist at any time; E v

8. Nof to pgrml; any tnig, t, len, or

" 8. Mortgagee {s auathorized to pay:al real groperty taxes assessed against the premises and add same to the prineipal, each of the
. advances to.bear interest.ag provided in the note; S . ) : -
unceasingly nsured’ during the term ‘of the mortgage, agalnst loss by fire and such’ other hazards in such
and in such an amount as shall be ‘satisfactory to the mortgagee; to. deposit with the mortgagee all such
P ecelpts showing  payment in full-of all. premiums; all such insurance rhall be made ayable to the mortgagee;
nsurance shall ‘be kept in force by the morigagor in. ecase of foreclosure until the period of rcdempAlon explreg;,;_‘

ST




Morténgee ‘shall be entitled fo all A
tarily relensg‘d, snme,to‘be‘ applied upo

ensatlon’ and 'da received under right'of eintnent domain, or for any security volun-
n. the indebtedness; . . - L o .

Not to lease or rent the' premises, or ‘any ‘part 'o’t‘sumé, Without written consent of the mortgagee; >

To pi‘bmptly notify“mortgngeé‘ in Wﬂtlng of d transfer. .of o»;lnemhlp of the prénilses o4x"nn,'y part. or interest in_same, and to"
furnish-a.copy ot the instrument of " tronster to: the mortgagee; n purchaser shall pay interest as erescrlbed by ORS 407.070 on .
all payments’ due from the date of transfer; in_all’ other ¥espects this mortgage: shall remain in _tull force and effect, - - .

T The mortgagee mucr, at his optlon, in case of default of the mortgagor, ?erlorm same {n"whole or. in part and all expenditures
made in so doing inclu, ing - the employment Of an-attorney to secure compliance . with the terms-of the mortgage or the note shail
draw Interest at'the rate provideqd in .the note and all suc expenditures, shall be immediately repayable by .the mortgagor without
demand and shall be secured. by this mortgage, . ¥ :

In any of the covenants or agreements herein ‘contained or the expenditure of any gortlon of the loan for lpuz'puses

05¢-specified:in the application, except by written permission of the mortgagee glven efore  the expenditure '{s made,

ause the entire indebtedness at the option of the mortgagee. to become immediately due and payable without notice and: this
mortgage ‘subject . to .foreclosure, . . . : :

- The faflure "o!ythé"mortgdgeé to-exercise any optlons hereln set’ forih ‘will ‘not - constitute -a walver.of any right arising from g
breach of .the covenants, L X I e R

In case foreclosure is éommencéd, the moftgagor shall be‘linble for the cost‘ot & title search, attorney- fees, and all other costs
incurred in connection with such foreclosure. 5 : X - '

: Upon"the "bréach of any covenant of the mortgage, the mortgageé shall have ‘thé right to enter the ﬁrcmises, take possession,
collect the ‘rents, fssues and profits and apply same, less reasonable costs of collection, upon the, indebtedness-and the mortgagee shall
. have the right to the appointment of a receiver to collect same, [ : o .

The cdvefi’a'r"lf.‘i'nh‘d aéreements herein ﬁhnli exfend to énd be blhdlng upon the hélfs, exécutéré, adxﬁldist'mtbrs, successors and
assigns of the respective partles hereto, - . - o ; e e Vbl . .
It Is distinctly- understood and apreed that this:note and mortgage are subject {o the. provisions of Article XI-A of the Oregon

Constitution, ORS 407.010 -to’ 407.210 and an‘y subsequent ‘amendments thereto and  to all les. ulations which have - been c
issued or may-hereafter be issued by the D rector of Veterans' Affairs pursuant to the pro 407.020,

WORDS: The masculine shall be deemed to inclide the feminine, . and the singular. the plural where such - connotations - are
applicable herein.. - ) : e L ST S S e B

!
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IN: WITNESS WHEREOF, The mortgagors have set, thelr hands and seals this o ;

i N L
‘James' R, Mathews S :

B e Sy : (Seat).
s /‘%/’ /’" % ‘7,70’7’:‘:“ 2ashed, ’ ‘(Seal) :
3 Shar%ﬂ. Lo . MatheWS S 3

- ACKNOWLEDGMENT

_ STATE OF OREGON, ' - - Gy e e S
: County ‘of i Klamath -

Before me, a Notary Public, personally appeared the within ngmed R- Ma thewsand

" Sharyn L- Mathews wewy his wife, and acknowledged the ‘Ioreéolng\lnsm‘xment to be the 1r‘.. voluntary
act'and deed, - . ; s = ) .

cadibgy

| WITNESS by ‘hand dhd ‘official seal the day and year Jast above written,’

<" Notary Bubiic for O

S=/ M)

e;:pltes - 7-21—81

" MORTGAGE : i

- TO Department o!,VeQerans' Affalrs -
' STATE OF OREGON, = .
: v,' L . . ; B : 88,
County of Klamath - . : o

. Klamath ... County Reéords, Book of Mortgages,

’ Clerk

‘ Il cexy'tl'f‘y"thabt the thhlﬂ was reuglved and duly»record\ed by he in.,

e MIT "‘206r190;;3,15»'-2_7;11;;,‘;”,» Oetober, 1977 W, D, MILNE Klamath

gy sjﬂnf /flx_a'w/% /J : ' Deput;v. B

County

Fiea . Qctober 27, 1977° o ot wetouke . 112 35K,
; '\X_(lvama‘th""Fa'lklrs’,‘ Oregon /i e, Fhp T SR
‘ County ... Klamath: -« =
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