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thlS f}@é';iaa day of September 1977

by OTTO S BROWN and MARIETTA BROWN husband and w1fe hereln called

VENDOR ~and J. w wooo TERRY woon .'LM_woop, and 'BARRY. woou heraln j'”

to aelL.LO Fxrchascr and'Purcndser 1prees to Durchase

that certaln land and all 1mprovements Lhercon 31tuated 1n Klamath

Lot 4 in: Block 2 of Antelope meadOWS accordlng to the
official plat’ thereof on file in the offlce ‘of the County
Clerk of Klamath County Oregon-—«-——-—-f—-f-——-f-f-—-----

fhe true and actual con51derat10n for ths transfer 1s SIX
THOUSAND_AHD WO/lOO DOLLARS (%6, OOO OO) The foreg01ng rec1tal of

con51derat10n 1s true as I verlly bel iéVe;,

sum of $200 OO whlch has been pald as earnest money,

‘WVSM/UM-

The ‘above payments
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The flrst of such 1nstallments to be pd]d on the §244Q;ZL__day of

:as prov1ded above

".‘,

shall be pald in sley (60) consecutlvu months untll pald in full

1977 and subsequent 1nsta]]ments to ‘be pald on or

”rbe‘f‘ore”lthe' i ;,”a‘ Z day of each and every month thereafter untll

‘the entlre purchase prlce 1nc1ud1u taxos and 1nterest ls;paid in.

full

Interest on all unpald balances shall commence_ﬁ% / /977

Purchaser may- at any tlme pay off the® entlre balanc'= or any sum
of the purchase money remalnlng due to ethcr w1th lnterest due thereon
to the date of paymentfwrthout;punalty plovnded that o, addltlonal

payments shall be credlted as regular uture payments nor excuse the

Purchaser from maklng the regular paymean plOVlded for 1n thls agreement “égﬁﬁt#,.ffxéﬁfn
‘In the event Purchaser fallS to nav, when due any amounts o PV)

requlred of hlm to be' pald Vendor may Day any or all such amounts

If Vendor makes any such payments the amounts thereof shall be

added to the purchase prlce of the Drooerty on- the date such payments

are made by Vendor and such sums shall bear'lnterest at the same rate

In the event Vendor falls Lo pay, whenddue,:any amounts requlred

of‘hlm to be pald Purchaser may pay any or

agalust the amcunt stlll duc and ow1n~ by Purchaser on contract on the

date such payments are. made by Purchasor

:of September 2 1977 Purchaser agrees Lo pay, when due all taxes

’re hereafter lev1ed agalnst the pr0perty and all publlc mun-u

t)’; Lo v-“v?“fﬂ‘ X8 Y
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Purchaser agrees to keem the bu11d1ngs and personal property

.on sald premlses lnsured agalnst 1o 3. by flre 1n an amount not less
than the full 1nsurab]c va]uc wrth Llousg ayable to the partles hereto

as Lhelr 1nterestsxappear at Lhe tJmc of loss In ‘the event of 1oss

the proceeds of such ing ance are to: be used for the purpose of

repalr or Ieconstructron of the damaycd property Any amount re-

celved by Vendor under sald 1nsurance ln payment of ‘a 1oss whlch
is. not used for: rcpalr or reconstructlon shall be applled upon
the unpald balance of Lne purchase prlce and shall reduce sald unpald

balance to thc extent of the amount of the lnsu

by Vendor ‘ All unlnsured losses sha]} be: borne by Purchaser onvor

o

after date Purchaser hccome ntltled to possesslon
Purchascr shall bc entltled to oosstsslon of the premlses as

‘ of the 1st day of October 1977

Purchaser agrees that all 1mprovemcnts now located or whlch

shall ereafter be placed on the prcmlses shall remaln a part of

the real property and shall not be removed at any time nrlor ‘to’

the explratlon of ths agreement w1thout Lhe wrltten consent of

Vendor whlch consent w1ll not be unreasonably w1thheld Purchaser

shall not commlt or suffer any waste of the

property and all lmprovements thereon and all alterat1ons thereof

1n good condltlon and repalr Purchaser may make any lmprovements

If Purchaser removes sells
BN

sda

tears down or destroys any bulldlngs trees or 1mprovements Lhe

o Purchaser must pay sald Vendor the sum of moneys from the sale of
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jsum,s5511tbe in addltlon Lo the regular payments undcr thls contract

landashallfapply on the balance due and owrnp .
Vendor shall Furnlsh at hls exncn se a Purchaser.s tltle insur-,
ance pOlle 1n the amount of 6 OOO OO w1th1n 30 days from ‘the date
hereof 1nsurlng Purchaser agalnst loss or damage sustalned by’ hlm by
reason of the unmarketablllty of Vendor‘s tltle or 11ens or encum-
brances thereon ‘exceptlng matters contalned 1n usual prlnted exceptnon
1n such tltle lnsurance polloles, easements .condltlons restrlctlons

of record and encumbrances hereln specxfled if‘any.

gﬁ_ Vendor covenants tht he is thc owner of Lhc above descrlbed

property free of all encumbrances exccpt easements condltrons re?
strlctlons of record ‘subject toa 16 Eoot easement for future publlc
utllltles and a 20 foot bulldlng eL back as shown on the amended maD,
also subJect to easements and reservat1ons of record and addltlonal
restrlctlons as. prov1ded 1n any recordcd protectlve covenants f3

- Purchaser agrees that he w1ll nol suffer or permit any llens to
be flled agalnst Lhe premlses or agalnst any bu11d1ngs erected ‘thereon
ot rmprovements made thereon and that he: w111 defend keep harmless

and 1ndemn1fy Vendor from all loss damave cost charges llabllltles

or expenses of any klnd on account of any clalms or llens filedJagarnSti~

sald real property or Lts apnurtenanc i
| ‘Upon pay ent. of the entlre purchase pr:ce for the property,'as
hereln prov1ded and performance by Purcha ser, of all other terms

condltlons and prov131ons hereof Vendor shall forthw1th execute and
dellver to Purchaser a good and suff1c1ent deed conveylng sald pro-
perty free and clear of all 11ens and encumbrances except as above
prov1ded and those placed upon the property or suffered by Purchaser
subsequent to the date of thls agreement Purchaser 1s to record

deed at’ hlS own exoense
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In the'event Lhat Purchaser‘shall del to perform any of the‘

terms of thlS agreement tlme of payment and performance belng of'y

the essence Vendor shall;‘at hls OleOH ‘sub]ect to the requ1re~

ments of notlce as hereln provrded have the follow1ng rlghts-

a)’ To - foreclose thls contract by strlct foreclosure in
equltv

Yy
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To. declare -the full unpald baldnce of thefpurchase:
prlce 1mmed1ate1y due and Dayable‘ e

ity

.
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To spec1f1cally1enforce the. térms of 'thig aéreement
by suit in'equity. S : , ORI o
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To declare this agteement nqu and void as of the date:
Ciof 'the.: breach and ro- retain ‘as llqu1dated damages the
c-amount o f Dayment made upon‘sald Premises .. Under" this
~option all-of the rlght title, and 1nterest of "Pur:

chaser shall revert and revest in Vendor Wwithout any .

act of re- entry “or without any ‘other ‘act - by Vendor to

‘be'performed and ‘Purchaser agrees to oeaceably surren—

der the pPremises - ‘to Vendor, ‘or in default thereof

Purchaser may,; at Vendor's option, be treated ags g -

‘tenant hold:n? over unlawfu]]y ftcr the,exnlratlon of
a lease and may be ousted and removed as such.

Purchaser shall not be deemed in default'for failurefto'perform
any covenant or condltlon of thls contract, other‘than the fallure to.

make" Dayment as; hereln prov1ded 'untll notlce of Sald default has been

-~ gilven, by Vendor to Purchaser and Purchnser shall have falled to

remedy sald default w1th1n ten days aft

1n the malls of a certlfled ‘etLer contalnlng sald notlce

vand addressed to Purchaser at last addre Ss- known to Vendor

CIf Purchaser shall fall to make dement as hereln prov1ded and
sald fallure shall contlnue for more than 30 days after the payment

becomes due Purchaser shall be deemed 1n default and Vendor shall

not be obllgated to glve notlce to Purcha er of a. declaratlon of
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The above remedl es are noL exclus1ve and the Vendor may use
any and all remedlos at Taw or 1n equlty g Purchaser 1s ln default,
| Purchaser certlfle that ths contract of ourchase is accepted
and executed on the bas13 of his own examlnatlon and p rvonal know—

ledge of the oremlses and oplnlon of the value thereof; 'that no

atteth has been made to: 1nfluence his judgment; ‘that;noarepreSenta—

tlons as ‘to: the condltlon or’ rcpalr of said premiges have been made
by Venoor or any agent of Vendor; that no agreement or promlse to

‘alter ‘repair or improve said premlses has been made by Vendor or

by»anygagentyofsvendorjkand Lbat Purchaser takes sald propertyh

the 1mprovements thereon 1n the condntlon ex1st1np at:the time

_this agreement

Fallure by Vendor at- any tlme to requ1re performance by Purchaser

of any of the prov131ons hereof shall” 1n no’ way affect Vendor s rights

hereunder Lo enforce the same, mnor shall any waiver by Vendor of any
breach hereof be held to be a waiver: of any: succeedlng breach or a
walver of thlS non-walver clause

In the event any party, whlch shall 1nclude a551gnees helrs

admlnlstrators ‘and ¢ executors shall 1nsL1tute and revall invany

actlon or”sult for _the enforcement of any of thelr rlghts hereunder

oth'r party a reasonable'attorney's

fee on account thereof and attorney st fees on any acoeal tofany‘
court shall be allowed to. the party prevalllng |
:V It at any tlme any oortlon of thls agreement is’ declared V01d
v01dable 1llega1 ‘unenforceable ot unconstltutlonal by any court

1t shall not effect the valldlty of anykother oortlon of thlS agree—f

ment and sald portlon shall be trlcken from thls agreement but the
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Purchaser shall noL assign this ag Jccmcnt hlS rrghts hereundcr
in: the property covered thoreby wrthout Lhe wrltten consent of
Vendor whlch consent w111 not: be unreasonably w1thheld If thlS ;W&

contract is: a551gned the asslgnees must assume and agree to ablde

by all of . the terms and condltlons of thv contract.

The covenants LOhdlthhS and Lexms of ‘this ayreement shall

extend to and be blndlng upon ‘and inure Lo ‘the benef:t of the helrs
,admlnlstrators executors and a331g s of the parties hereto;‘provided

however ;that nothrng contalned in this’ para raph shall alter the

reSCrlCthﬁS herelnnconralned relatlnﬁ Lo as Jgnment
: That‘by the cxecutlon hereof the purtles hereto contract and
agree that 1n the event of the death of elther of the Vendors ‘then
ths contract together w1th all rlght title,“and interest of‘the

‘Vendors hereunder and the rlyht toall amounts due hereunder shall

automatlcally lnure to and be vested in the surv1vor of “the Vendors

That by the executlon hereof the partles hereto contract and

.‘agree that in. the event of the ‘death of any of the Purchasers . then

thls contract together w1th all rlghL tltle and 1nterest of

Purchasers hereunder shall automatlcally 1nure to and be vested in

the surv1vor of the Purchasers

RO
s

It is: understood between the Vendor and Purchaser that thls

i
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-contract was orepared by Roger H. Rtld Attorney at’ L W, at the,

SR e

%request of Purchaser IL 1s further understood that the Vendor may

take thlS contract ‘to another attorney for asslstance

Lt Untll a change 1s requested all tax s atements shall be se

o P Y i 3 Mﬁa

to the follow1ng address f.,~ : AT
, Lria, po. 9737%

IN WITNESS WHEAUOF the partlts hereto have executed thlS

‘iksﬁ.
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After recording return to-
© Mr, and Mrs. Brown

- 11709 SE Wood Ave,
Portland OR- 97222

AJE OF OR&GON COUNTY OF KLAMATH ‘s,

-led for record of requesf of Transamerica Tltle CO-

L

h'S ——thh. day of —Qctohp.r__ A D 19 Z? atll &élock AM., and
1uly recorded in Vol o e ‘._ on p09620622« i
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