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THIS TRUST DEED, made this .27 thday of .............. O St 10, 77 betweon
JAQK“EL.%EﬁTERHANQ.JHLIA.W:”LE$TEBf;$HS.ﬁ@@.ﬁOQ.Wlfe

..........,.................‘..‘.....,................‘........,..........asgrnmor.WilllumSisomoro,uatx'ustoe.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
Unitqd States, as beneficiary; : :

» WITNESSETH: |
The grantor irrevocably grants, bargains, ‘sells and conveys to the trustos, in trust, with power of sale, the property in
.Klamath County, Oregon, described as;

Lot 12 in Block 9 Tract 1003 Known as THIRD ADDITION TO
- MOYINA, Klamath County, Oregon. )

which said described real préperl'y is not - currently ‘used for agricultural, imber or grazing purposes,

'c':' together with all ‘and singular the appurtenances, tenements,  horeditaments; rents, issuos, profits,” water rights; aasemants or privileges now or
hereafter. bolonging 1o, derived from>or in. anywise appertaining to the above described premises; and ‘all . plumbing, lighting, " heating, “venti-
lating, air-conditioning, rofrigorating, watering .and . irrigation- ‘apparatus, oquipment and fixtures, fogether with all awnings, venetian blinds, floor -
covering in place such . as wall-to-wall carpeting and linoleum,: shades and built.in appliances now or_hereafter insfalled in or used in connection
with’ the above desiribed premises, including all Trterost therein which the grantor’ has ‘or may - hereafter acquire, for the purpose ‘of Securing.. .

- performance’ of each agraomant of the, grantor. herain .contained and ths paymentof the sum of THIRTY=SIX "FHOITQAND,,',,,,EIVE
: ($36; 00 Dollars,-with- interest. thereon ac'clorc'ﬂng to the terms .of o 'promissory note RUNRBRE{D MIDHhNW&bQO&:-*he—
beneficiary -or. order aid made’ by the grantor. principal -and ‘interast being payable in monthly . installments of $.294..70.. .commencing

..December. 10 o g e peyeble | ; R o

his trust deed shall further aocure the paymont of such additlonal money, . :acquisition “of the property by the beneficlary “atter default, any halance remaining In the
: 88 ‘may be'loaned hereafter by the beneflelary to the grantor or others pesenio sccount shall he credited to tne. fndebtedness.  If “any authorized reserve account
. ‘having -an- Interest §n.the. above described J;ropert ,:88 may -be evidenced by a for. taxes, - assessments, - insuranco prezadum, and “other. charges 13 not sufficlent  at “any
oote or notes, If the indebtedness secured b this trust ‘deed Is evidenced by . time for: the payment - of “such charges .23~ (hey - the grantor - shall - pay the
' more than one.nate, the beneficlary may - credit payments recelved by 1t upon . “gefiett 4o the beneflclary. upon demand, wad 1 not paid within’ ten days. after such demand,
any of sald notes” or' patt. of -any payment on one note and part on another, 'y beneficiary may at s option add the amount of “such deflelt' to_the principal’ of the
as the benetfclary may- elect,, " - B £+ . obligatlon secured hereby. . : R i T . -

-+ The "grantor hereby covenants to and with the trustee and . the beneticlary . “Should the grantor; fail. to-keep ‘any of. the foregolng covenants, then thy
bereln ‘that the . said premises - and ‘proscrty conveyed Ly this trust deed are: heéneficlary may at its option carry out the same, and all {ta expenditures there.
frea. and. clear of. all encumbrances and - that- the :grantor will " and - his helrs, . for: ghall draw interest at the:rate speelficd In the note, shall be. repayable by.

‘An d shall warrant: and defend his sald title thoreto the' grantor. on demand and shall bo secured by -the llen of this trust “deed, In
against ' the claims .of ajl: persons whomsoever, - LT . . this connection,  the beneliclary shall have the 1] ght In fts discretion .to completa
N i : i e : . any {mprovements made on sald premises and also to make such repalrs to aajd
c ,The.gmntor covenants and. agrees to pay.saild note according to the terms property as.in its sole. discretion It may. deem : necessary or: advlsable, g
thereof and, when due,- all taxes, assessments.and .other charges levied. agalnst PR E T . . X
Y3 to. keep sald- property free from 1l -encumhrances having . comply: with ail Inwa, ordinances, regulations,
cedence over thls trust deed; to complete all bufldings In course of -construei I g sald property; to Ruy all. costy,
“hereafter ‘constructed“on’ sald premises within - six . mi te : cost -of :title - search, as well . aa
hereof or the date construction- Is hereafter commenced ;
‘promptly "and {n good workmanlike - manner any hulldlng or lmprovement - on
safld property : which may-be . damaged - or destroyed. an p?. when ‘due,” al}

- .costs-incurred ' therefor; to allow beneficiary to fnspect - sat property - at all
times . during . construction; to replace uf' k- or ‘materfals unsatistactory to' -~ costs and expenses, f
beneficiary - within -fifteen days ‘after wrltten notlee from - beneficlary - of - such reasonable sum-to be fi .
fact; not to remove or dentroy'nn% bullding or Improvements now .or hereafter .- which' the beneficiary or trustes mav appear: an
3 d on'sald p fses;” to keep  all uildings: and - improvi " Helary: to foreclose this deed, and 'al] a. )
hercafter- erected. upon - sald proi y In.good ‘repalr and to commit: or:sufler:" . deed, AR A : 4 |

.00 waste of “sald premises;: to rand improvementa L : . k . R .
Bow -0z hercafter erected.on sal sured -againat - loss . The beneticlary will furnish to the grantor ‘on written request therefor ‘an
by fire or such other hazards as me -to time ‘require, . - annuai statement of account . but - shall: not be obligated or tequired to' furnish
in-a:sum .pot less " than :the - or} note  or obllgation any further statements of account. : o - Ll
secured by this trust deed, in a- Y- or . p {0 the bene. . i e ¥
ficlary, an]d«to dellvg]r*th]e orlgllnnlfpollcy 9 tance, l;rcarre&t {?T andd w||zlt]| 7 1t is mutually agreed ithat: - . S

. : : v 3 o s 1. mub . L : ;
approved : loss Ry clause In - favor” of sCof ty binff‘ich‘,y":t T i the event: that nny portfon or all of said propert;. shall- be taken

for to the - ef olicy..of -tnsurance, - If . "’ undet the tight of eminent domaln or condemnation,  the beneflola shall have
Plcln.ry rmay o its o the right to:commence,. prosecute -in 1ts” ow!
; -0 T L e e s oo oo ke G i
¥ .the - : : , 5
omnm’éﬁ.nq" ca'}“"” ,’?,bﬁy‘.th? F"“.’"‘i’ ,d"f nn{‘trhe ru" gérm ° "{“ POI’W th’u;‘ " payable ns compensation for siich taking,: which are tn_excess of the am.

Eas A el el R S St it . quired to pay all:reasonable costs expenses and attorney's fees necessa;
i1:That  for . the” purpose  of providing -regularly for ‘the” prompt payment .of -all tages, . Or Incurr rantor. in such proceedings, shall bo pajd

assessments, - and - governtaental charges levled or assessed : against - the ‘alove. deseribed pro-. .. and “applled byt f(rst Upon-any .reasonable costs and

perty and Insuranco premium while' the. Indebtedness: ecured hereby .1 i excess of .80c . fes necessarily, pald or. fncurred ':{V the beneficiary. in [l

of the lesser of -the orlginal purchass prics pald by, the grantor at the time the loan was ~ balance applicd upon the Indehtedness . secured hereby; and the grantor. agrecs,
©'.: made® or: the beneflclary’s original appralsal: value: of the property. ot the time the loan. - 8t fta own expenge, to take-nuﬁh actions and exccute such fnstruments as ehall

was i made, . grantor - will :pay. o ‘the l'a.gncuclnry In: additlon .to the. monthly o r:quest S8a1y . In" obl g Bucl prompily upon. the b, ry'’s
6 untder - the |t i o . : -

t SR 20 At-any time snd from time {0 time u))on written reguesb,n! the bene.
xes due and payable: with respect to eatd property-.~. flciary,  payment of its fees and presentation of this deed end the note for en-
within each succeeding 12 months atid ‘also’1 /36 of “the’ insurance’ premium payablo-with - dorsaiment (In case of full’ reconveyance, "for cancellatlon), without affecting the':
respect’ to- sald property within each succeeding “three. yems while thifs, Trust’ Deed 15 in ;linbility of any person for the pay of the Indebted ; the tru,
effect’ 29 estimated and - directed by- the beneficlary, Beneficlary: shall pay ‘to - the grantor - consent: to the mnking of any map or rlut of sald property;

Interest- on sald amounts at-a:rate - mot less than “the highest rate autkorized to be patd. | amy easement or creating and restricton thereon; (c) Join In
of 165, It ‘such rate is Jess than . or other agreement, attecting this deed or the llen o
Za. Interest -shall be computed on the average: ' without warranty, all or any pars of the praperty, y
and’’shall’ be : patd quarterly (o the grantor. by, crediting 7 ance may be described as the “person or persons ie ally. entitled. therete
- to the escrow account this amount ‘of the intetest duey o G L0 the recltais therein ‘of any matters or. facts - shall be: conclusive ‘proof of the
SN B B e e o AN . tlrlu%;\fglng;smthcxeol. Trusteo's fees for ‘any of ‘the services . in this paragraph .-
Ry - shall 'be £5.00.." . o e T s T :
" While' the grantor i3 to’ pay - any. and all' tases, assessments and othor charges ‘levded . B . ¢ reby v o o
Or, ssessad, against . said properly, . or “any. part  thereof, before the: same i : cununsﬁnn'}:: “é‘:fxiﬂg::lt:gﬁf:’%'l 5,:;';?7‘:’5%'::‘7 rg;ﬂﬁ’,':,'g,.z”“;:gﬂg’ o?ugxnes ‘r"‘.:
 Interest and-.also.to pay premiums .on all insurance. policies upon' sald -property, such pay~ perty affected by this decd:and of uiy pcno'nal property .Jocated : the; ’
ﬁ'""ﬂ nrrcl }o.het made thrquglld ih]el; I{eneﬂclnr}'. 23 n&aresn:]ld. u’I‘he ﬁruntor ]he’regy nulthurlze;’ * grantor shall‘deixult in the of any Ind secure
vo, senellclary to pay.any’and all taxcs, asiessments and. other charges Tevled or. imposed - : ) n :
against, said- property fn the amounts ag shown' Ly the ‘stutements thereo”, furnished by :the ;‘e:g'p:]{l%':hnpr%?'n&' ?:al:greement hercunder,"  Shrned T nave the
gollector -of such taXes, assessments or . other charges, and 1o pay the Insurance DICTIUMS " bename dus and p;wnhl
in the amounts. shown ‘on the stafements submitfed by the insurance enrrlers or - thelr rep- N
“resentatises and to. withdraw ‘the’ sums : which may be required from: the. reserve account, celver to-be appofnted by .
i :my.”elflmh;lsher(l llror (r‘ml hr;urposc, 1l'he grantor ’ilfrm in rno e\'en!](o halddthe bcncflcilnry security for the lndebted’r'm
responslible - for Inllure to. hise ‘any Insurance written'or for. any loss " or AMARO. Qrowing ' wajd nrope r any part thereof, in its ow, H :
out of adefeet ‘n-any insurance. polley, and: the benellclary hereby. 15 - authorlzed, in’ the thod rxém‘;, ',',y;ug, nn)f'j l;:rotﬂgl, lncl'udin;‘; !tl?oug ::r'nte dl:l; :?1':1 °5d%'a’§5f?:’.ﬁ c:l;;,n; 5
event of any loss, to_compromise. and settle with any. Insuranco company and to apply any © the same, less costs and expenses of o cration and collection, fnoluding” reason. -

sueh- Insuratice recelpts upon. the. obligations’ secured by: this trust - deed, In computing the = " ahts “petarney's fees, ‘upon- any - indebtednens sacured . hereby, a
‘amount of, the Sndebtedness for. payment. and satisfaction fn-full ‘or upon" sale or other . a8 the bcnc);clnry mq?o dmr{.m,» ] R . 7eb7s.and, ln .-u-ch‘ order

Saldilodd R i




8 Upon and taklng posscsston of sald property, the collection * nouncement, at the time fixed by tha precoding pom)onzmwc. The trustes shall
and proflts or the procoeds of fire zud other lnsurance pol: " deliver to the purchaszer his deod fn form 88 required by law, conveylng the
OF compensation or awards for nn{ tnkl:az or damage of the proporty, and .- perty so sold, ‘but with oovensnt, or.warraaty, exprods or implisd, The
the application or releaso thereof, as al oresald, shall not cure or walvo any de. -.reclials fn tho deed of any matters or facts.shall bo conclusive proof of the
tault or potica of default hercunder or Invaildate any act done pursuant to- truthfulness thereol, Any person, excluding the trusteo but including tho grantor
such notice, ; ! : and the beneficlary, MAy purchase at the sale. ¥

8. " The' grantor sha)y nollly ‘beneticlaty in writlng of any sale or con. 9. ‘When tho Trustee. sells pursuant to the powers proylded hersln, the
tract for malo of the above _described property - and furnish beaeficiary on . a trustee shall nrplf tho procecds’ of the trusteo's aale as follows: (1) 7T
form supplled it with auch [{ oty 8 h 88 tho expenses of the sale” Including - the compensation of the try:
would ordinarily be required of a new joan applicant and shal) pay boneflciary - reasonable charge by tho attorney,

a servico charge, - 2 deed, " (9) - To to th
’ poar in the

6. Time 15 of the: essence o! this instrument and upon  default by the nure:lus, il any, to the grantor of the trust
grantor fn fnymcnt of any Indebtedness secured hereb{ Or In"performance of any d T In Interest entfiled surplus,
agreement hercunder, the beneflclary ‘may . doclare all aums gecured hereby im. . . : . :
mediately due and ayable by dellvery to the trusteo of written notice of default 10, -For ‘auy reason permitted by law, the heneficlary may from time to
the trust property, which notice trustee shall cause to be - thne appolnt ‘a SUCCOSSOr OF successors to any trustes named heretu, or to any
delivery of said notice of default and oleot} trustee inted h, v Upon auch appolntment and without con-
ho trustee this trust -deed and all promissory Yoyanco to the successor trustee, the Iatter shnll be vested with all title, powers
documents evidencing expenditurcs secured: hereby, whereupon “the ' apg duties conferred upon any trustes herein named or appointed her,
| trustecs ehall fix ‘the -time sud place of sale and glve notice thercof as then " such appolatment and substifution shall be made
required by law, R ; by. the beneflclary, - containin reference to this ¢
B record, which, when recorded (n the office of the co
7. - After - default - ai county or countles fn which the property 1s situnted
by the . Trustee . b per: proper appointment of * the successor. trustee; )
frlvlle ed - may -pay . an . [ o ;
he obligations uccurcd,,thcreb?l' 1L Trustec accepts this trust ‘when this deed, duly exccuted and acknow-
In enforclng the  terms of - the torney’s foes mada a public record, as Frovlded by 1aw, ‘The ‘trusteo s not obligated
not ‘exceeding $50.00 enck)- other B the principal s would ¥ hercto of pend ng sale under any other decd . of trust or of
not then be due-had no default oceurred -and thereby cure the default, . N or. proceeding In which the grantor, beneflciary or trustee shall be &

AN it . party unless such . nction or proceeding s brought by the  trustee,
. 8. After the lapse of ‘such:time a8 may. then be required b‘y 1aw . following =~ § o g R .
the recordation of snid notice of default and giving of said notice of sale, the 12, This deed applles _to,” (nures to the benefit of, and binds all parties
trustee shall sell sajd property at the time and place-fixed by him in said notice hereto, thelr helrs, - logat devisecs, . ad. ators, s, an
ther as a whole or in coﬂurnto parcels, he may de. assigns, The. term *'beneticiary”. shall -mean the. holder nnd owner, Including
t public auction to the ighest bidder g rled e, of -the note secured herehy, - whethel med as a beneticiary
ates, payable at the time of., sale, Truntoa‘mnev postpons s - dtereln;. In conatrulng . this deed and whenever he context sp requlres, the mus.
&0y portion of safd property by public such time and g f - culine gender Includes the feminine and/or neuter, and the singular number {n.
eale and “from: time" to- time thereafter may . postpone . the sale by. publlo ‘an. cludes: the pluraf, . B . . o B

'IN WITNESS WHERECF, rs‘did’ grantor has hereur}to set his hand and seal the day and ypdar fjifst above wiitten,

STATE OF OREGON " i L
County oklamath ".‘;ss ‘ - -ac ) - R o L D :
THIS 1S O CERTIFY that on this... o, 7— day of—..._.October - 1877 botore me, the indersigned,

Notary . Public inend: for sald county :and state, personally . appeared ‘the within named. et L L
. JACK E.. LESTER AND JULIA W.. LESTER, Husband ‘and Wife

to me;;pe;sbndll‘}" kﬁownﬂ}o ‘i‘we tho identical individ; n qxid who executed the foteqoing Instrument and acknowledged to sne that

Yyear last‘c:bova written,”

A | A
.- Notary ‘Public: for ' Oregon . '
.. My commission expires:

_November 12, 1978

Loan No, .- ISR IS RN STATE OF OREGON_

 TRUST DEED A
o : Lo I certify. that the within instrument -
- was received for record on' the 2
S day of
(DON'T UsE THIS S at 3230 o'clock B M
' SPACE; R RVED B B
ror lnz:::m:c in book. . M77

. Grantor : " _LABEL IN COUN. Record of Mortgages of said County.
TO . L TIES  wHERE : i ’

KLAMATH FIRST FEDERAL SAVINGS - Y s my B and G
© AND LOAN ASSOCIATION . - ', | aiftomess my hand am seal of ounty
N " Beneficiary : ’ :

Alter Recording Rélurﬁ To:y‘
-KLAMATH FIRST .FEDERAL SAVINGS '
AND LOAN 'ASSOCIATION

‘Fee $6.00

REQUEST FOR FULL RECONVEYANCE
To_be used only. whon 6bllqcﬂons have ‘boux:yu peld,

TO William Sisomt;}é. : . Trustee

The undersigned Is the logal owmner and ‘holder of all indebtedness secured by the forogoing trust deed. Al sums securod by said trust deod

have buen fully paid and satisfied, You hersby are direcied, on payment fo you of any sums owing to you-undor the torms of sald trust deod or

- pursuant to statute, to cancel all evidences of indeblednass secured by sald. frust deod (which ate dolivered to you herewiih togother with sajd
trust ‘deed) and o 7econvey, ‘without warranty, to tho paries designated by the terma of sald frust deod tho ostato now held by you undor. the

Bame, o , .

Klamath Fir#f Federal Savings & Loan Asksociakﬁon. ‘ch'o{iciary

‘by

ST IS




