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S NOTE AND MORTGAGE =
THE MorTGAGOR, | EMMIT C..THOMPSON' ang DEBRA A. THOMPSON

mortgages to the S’I“ATE OF OREGON, represented and acting by the Director ot Veterans' Atfalrs, pursuant to ons 407.030, the follow-
ing descrlhed'real property locatcd in- the State ¢t Oregon and Coun:ly of aath

ION to the City of Klamath Falls, according to the
e office of the ‘County Clerk of Klamath County, Oregon.

tot;ether with “the tenements, hcrxdunments, rights . privileges, an s Including roads and easements used In connection
with the . premises; electric wirlng - and fixtures; furnnce and ng . system, water - heaters, fuel stora, receptacles; . Plumbing,
ventllating, water and irrigating systems; screens, doors; window shades™ and blind: shutters; cabinets, buil s, lnoleums  and floor
coverlngs. built-in stoves, ovens, e ectric sinks, afr conditioners, refrigerators, h Y tures-now or hereafter
installed in or on the premises; and any shrubbery, flora; or timber now growing o t or growing ; and any
replacements of any one or more of the foregoing items, in whole or iIn part, all of lared to be appurtenant to the
land, and all of the rents, issues, and profits 'of the mortgaged pro perty; )

o secure the payment of _‘.‘_.I‘wegty Eipht Thousand. One Hundred and No/100

. Dollars

628,100, 00=-n

.-and interest theredn. evidenced by the following promissory note:

Twenty Eight Thousand One’ Hundred and No/100-
 Dollars ($28: 100, 00~—eemez ), with interest from the . date of

L promise to pay to the STATE OF OREGON

* “initial disbursement by the State.of Oregon, ‘at the rate of - .. pércent ‘per annum’ until such time as a
' 'different interest rate is established bursuant:to ORS 407.072, principal and Interest to be pa!»d in lawtul money.of the United
States at the office of the Director. o Veterans’ Affairs. in Salem, Oregon, as follows: ' . .
$180. 00— o betore ., NOvember ‘15, 2 e 6.180,.00 o the
151;1; of ‘each month—---—"{heremer, plus . One/twelfth of—--—-—-y---

“the ad valorem taxes for each

successive year-on the premises deécrlbed In the mortgage, and continuing until the full amount of the principal, Interest
anld :}dv]ances shall be fully -paid, such bayments to bhe applied first as interest on the unpaid. balance, the remainder on the
principal.. = - : . :

The due date of the fast Payment shall be on or before October 15’ 2002 .

‘In- the event of transfer of oWnership of the premises or any gart theredl. L will continue to be liable for payment and
the bnlapce shall draw’ interest 35 prescribed by ORS 407.’070’ from ate of such transfer, L L : .

Tﬁls note ié ‘secvured by‘a monﬁage, the terms ‘of which are made a pnrg,‘ hcrent,‘__ i ) S '
Dated at .4,/ 0 ! & iﬂ( Up...... (W 2GR A (' -{L/D'IAMM—\
P, : S 7 L < THOMpSoNH ™7 ,

| ¥ w77 LN,

y all.or-any part of the loan at ‘any'time

: T The mortgagor. chenants {hat he owns the renﬂses in fee simple, ‘has good rlght‘to mortgage same, that the premises  are free
. lrom'encumbrance. that he will warrant and de&nd?snme forever against the claims and demands of all persons whomsoever, and this .
: covenant shall not be extinguished by;fore‘closure, but shall run with the land, S :

MORTGAGOR FURTHIR' COVENANTS AND AGREES:
1. To pay all debts and moneys s‘eeuied hereby; ' .

.2, Not . to péf'ﬁ'llt the buﬂdings to beco}ne'vééant or -unoccupied ; not to permit the removal or d 1t of any bu‘lldl;‘igs or fm-
:i Provements-now or herea ter existlncf;; to. keep same .in good repair; to lete all construction. within a reasonable time in
accordance , with 'any fagreement - ma, €, between ‘the: parties - hereto; . e k U ; R .

b{oi "tp permit the cutting or. removal of any timber except for his own domestic use; not to commit or suffer any, waste;
I Not to. permit the use of the premises for any: objectionablé or unlawful purpose; R
. Not to permit any - tax, asg ! ;.Jlen, or e L ce to ‘exist at any time: : . .

5 Mortgagée is authorized to bay all ‘real groperty tuxes‘izssessed against' the bremiscs and add éumc‘to the pri
advances to bear interest as provided in't note; . o . ; . h

7. To keep an bulldings unceasingl ‘Uh‘xs'ur'e'd'dur'm'g the ferm of the mortgage, agninst lois, by fire and my
) }: x,’y 5185 and in su{:h an amount as shall be satisfaetor: to the mortgagee; to ¢
?ollcles with recefpts sho: by

wing payment in full of .ull' prem ums; all such. insurance shall be m,
nsurance shall be kept in-force by the mortgagor in -case "ot foreclosure until the period of re
- L E K . 5 . . . B K : Ny,
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8. Mortgagee shall be entitiad to all compensation and darmag
“itarily released, same, to be applied upon. the indebtedness;

received under right of eminent domain, or 1or any securtty volun.'
9. without written consent of the'morigagee:

ownership. of tl'xe‘ premises. or hny part or interest in same, and to:
0 the mortgagee: a purchaser shall pay interest. ag Szrescribed by ORS 407,070 on
all other. respects this mortgage. ghall remain in full force and effect,

+ at his option, in cage of default of the mortgagor, ?erlorm game {n whole or in part-and all expenditures
ng the employment « 10 secure. compliance with the terms of. the mortfage or the note ghall
provided in expenditures ghall be immediately Fepayable by the mortgagor without
red by this mortga,

Default in’ any of the covenants or agreements herein contained or'the expenditure of any gortlon of the loan for ’purposes
other than those specmcd in the application, except by written permission of the mortgagee given efore the expenditure . {s made,
shall cause the en fre indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject io foreclosure, . . : o . : R

The fallure of the mortgagee to exerclse any options hereln set forth will not constitute walver of any right arising. from 'a
breach of the covenants, ’ . N .

In case foreclosure s ¢ d, the mortgagor shall be ‘Hable for ‘the cost of a title search, attorney fees, and all other costg -
incurred in ¢ tion with such foreclosure, ' .

Upon' the breach of any covenant of the mortgage, the' mortgagee shall have the right ‘to enter the p!;emlses. take poséessién.
collect the rents, issues and protits- and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
. 'have the right to the appointment of a recelver to collect same, o . - s .

The cbvenants and‘agreements herein sl1a]] extend te and be binding ubon the helrs, éxeculom. ndministratbrs, successors and
assigns of the respective parties hereto, E . . o

It is distlnctl& understood: arid agreed that ote and mortgnge are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to  407.210 and any .subgequent amendments thereto and to all rules and regulut!ons which have been
Issued or may hereafter be issued by the Director of Veterans’ Allal_rs bursuant to the provisions of ORS 407,020, ; R

WORbS: The ine shajl be ‘d d o fnclude the feminine, - and ‘the singular the pjural where- such connotations are
- applicable herein,- , : : : : X : . o

IN WITNESS WHEREOY, The mortgagors have sét their hands and seals this 2.7, day of, [) é /{J}—/AJAJ 077
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C. THompson

. (Seal)

Debra A7 Thomps%x - - ‘
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. ' ACKNOWLEDGMENT
smams or onsaon, e

‘ . i ss.
County ot ..., Klamath:.

Before me, a Notary Public, ‘per;«;o'nnlly appeared the within named Emmit C. Thompson and Debra A,

‘Thompson N varee . his wfle, z;nd acknowledged !hq foregoing Instrument to be ..
act and deed, - ‘ )
-WITNESS by hand and officlal seal the day and year last above written) . Sl s R SR T e A RS i3 HHE i R i N
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FROM ‘ : . v TO Department of Veterans" Aftairs

STATE OF OREGON, ‘
e Coun‘ty of . Klamath

58,

I certify that the wlthln was received and duly recorded by me in Klamth' . County Records, Book of Mortgages,

; et B A P y o ‘\‘ o e O I L e T
By&/ﬂﬁ7/.x 2 Q’/ z&ﬁﬁ iy Deputy, : : : ‘ .
" Fited :.'VOCCMObel‘:‘Uth- L9077 i af weroen hib ‘ :
o ',.‘Klgmgt;h Fallsy Oregon S ‘
;Cotinty ... K ath

27 auy or O5ObEr 11977 WM. D. NILNE Klamath, .

: ¢ i After recording return to: o
- ' DEPARTMENT OF VETERANS' AFFAIRS
. General Services Bullding L
Salem, Oregon 97310

FormeLnd: (Rev, §71)
. " !.v‘,"!"f‘l" A,a‘

et

e
it ﬁ&;x‘/”m




