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,asgmntor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and oxisting under the laws of the
Unitad{States.'as baneficiary: core o s : : '

: B} WITNESSETH: - : o
The grantor irrevocably grants, bargains, sells ard conveys to the trustes, in trust, with power of sale, the property in
‘ ..K.lam@.thCouhfy. Oregon, described as: k ’

Lot 6, Block 10, 'THTRD ADDITION TO MOYINA, according to
the official plat thereof on file in the office of the
County Clerk. of Klamath County, Oregon. . - SR :

-

"o o which said’ described  real Property is not currently used for agricultural, fimber or grazing ‘purposes,

tagether with  ali and singular the appurienances, tenements, -hereditaments, ronts, . issuos, - profits, ‘water rights, oasements . or privileges. now_ or
hereafter belonging " to, defived from or.in anywise apportaining to the above described pramises, -and “all plumbing; lighting, heating," venfi.’
lating, sir-conditioning, refrigerating, watering and irrigation apparatus, .equipment. and fixtures,” togothor with' all- awnings,” venetian blinds, - floor
_covering in.place such as wall-fo-wall carpeting” and linoleum; shades and built-in appliances now or herasfter installed in or: used in ‘conneciion
. with the" above’ describod premises, -including - all intorest tharain which the “grantor . has or may hereafter’ acquire, for the purpose . of securing
psrformance of ‘wach . agrosment of the grantor herein. contained and the payment of the sum af‘..THIR.T.Y::SEVEN.4.‘THQUSAND.,... SIX
($.37..6Q Dollars, with. interest thereon Aaccording to. the ferms of ‘a fpromissory‘noie HUNDRED Mh;NQAQJDOe- e
" beneficiary or order ‘and made by the grantor, principal and intesest being payable in monthly installments of$..3.03.,.55 = commencing
e NOVember 25 L I SRR S A v ' L

- This trust’ deed shal] further securs the payment of such - adg| 17 Isl ‘of .the property: b the :beneficiary after default; any. balance remadning {n ‘the
;may be loaned -hereafter by. the beneficlary to . the grantor ‘- .Teserve secount’ shall -he - ere, Ited - to, the indebtedness. If any authorized : reseryn
8.an’Interest. in'the. above descrlbed ropertf, as.may be evide: . for . taxes, 4 i and- other ' charges 1s" not sufficlent®
note_or. notes: ‘It the' indebtednesa. secure hs thia tims “for. the payment' of such charges - as ‘they: become due, the grantor. shajl pay ‘the
mre-than one:note, -the . beneficlary may credf tved by 1t upon ' defieft to the benefielary. upon demand, .and if not:pafd within' ten daya after guch demand, . -
any of-2aid notes or part of any payment on.one note and- part .op another, " the heneficlary may at:its option. add the ‘amount of such’deflelt ‘to the prineipal of the
. ‘a8 the beuellglary may -elect, " ..", : BRI .. obligatlon secured hereby, e DO [ RN

"o The’ grantor hereby covenants. to’ agd with the trustee and the beneficiary :
hereln ‘that - the - said premises and pro&:crty‘canveyed by -thls trust’ deed -are
free and clear of -all encumbrances and - th he “grantor will and..hia helrs,
and admi 8 and . defend ‘his sald title theretq the go all be securcd b

agaipst the claima of_all persons whomsocver. Tt ‘i 2sd 7 oo this connectlon, the beneficinry shall have the r ght In ita to complete
T : B : d s = v any improvements made on sald premises and also- to make such repalirs- to sald
"The grantor covenants and ‘agrecs to pay sald note according - to. the terms property as in . its. gole discretion ft may deem neceasary “or advisable, :
thereof ‘and, assessments and - other charges lovied agalnat : E R . :

ofthe foregoing eov‘cnlx.nt!,‘ then the |

. The grantor further agrees to comply with ‘all Inwa, ordinnnces, regulations,
¢ovenants, -conditlons and restrictions affecting sald property; to pay all s
fees and expenses: of this trust, including "the cost of title search,
. hereof-or the date construction - {s repalr:and restore - the other Co3ts .and .expenses of the trustee: incurred . in . connectlo
promptly. and: in "good. workmanlike manner ,or improvement on , g
sald property . which may be- damaged: or o d- and’ pay,” when due, all
~costs - incurreéd therefor;. to - allow beneficiary to fnapect sai property at. all
times -during construction; to replace nn{ ‘work or materials unsatistactory to N
beneflciary  within - fifteen days -after written 'notice trom beneticlary ‘of. such 9 i} b, such action or proceeding in
fact; not to remove: or. destroy nni buudln% or {mprovements . now . or hereafter hi car and ‘in any sult brought b bene.
constructed on_said premises;. to eep - all “bufldings and Improvements - now -or flclary d sums’ shall he secured by -this- trust
hercafter erected upon said property in good repair-and to commit or suffer " deed, . -
- Do ‘waste of sald premlses; to eep all buildings, property. and lmprovcmcnta, . i . g ; o B
now or.hereafter’ erected - on 'said premiges ' continuoualy - msured againat : loss - .- The henefictary will furnish to the grantor on wrltten request, therefor an
¥y fire or such other hazarde as the bebeliciary - raay time to time require,” - anaual statement. of account but, .shall not be obligated or required to furnish -
i a -sum:not, -less than“the ‘original principal . sum of .the note or obligation any further statements of account, e . TN
secured. by this trust deed, In.a: pany to the -bene. o - RN ; . - S
“ficiary, &“ld to deliver the original policy correct form and with It Is ‘mutually agreed that;
approve: :

at' least 1 In sald pmbsrt{)‘vcuhill be ‘taken

: the beneficiary. shall have
bene lg}lncryy ‘Ox{miymlu;u?fue'owlz: igh win appear in-or defend any ac.
poueliciary, whish 'Ir'murunce g 'Eo;a::‘l)ng'?,u 80 eleé‘u h;l require that n?lr‘or any parulonn of the nmn‘:lyt",ll
"_""'"c.rm of .the p‘»’l‘c’," thas payable as coméenutlon for stich taking, which are In excess of the amount re.
I SR ey TR A SRR R Lo qu {ed to ag' nt;l rcanona)blel ccuaﬁ;expem‘e” and aztl?rguy'l Iff:éon‘e}fea;nﬂb"l ;‘mld‘
-, . That  for - the ‘purpose” of providing -regularly” for. the. prompt, payment: of .all : taxed, " .-OF Incurred by . the fran T In such proceedings, shall be. paid ¢, beneflciary
. . " ‘| -+ aud:applled - by ft tirat upon any. costs  and and . attorne: '
. nsgessments, - and governmental charges levled or asseased against tlmhu!;:vaugg:(lgrcdsg% foca n,e’cunrlly pald. or Inourreg l:{ the‘hcneﬂclnry in et proceedings, 'y’ ]
the tim: the loan .was - balanee applied upon the Indebtedness . secured hereby i and the grantor agrees
aty’s . orlglnal . appra value of .the property 't the time the -loan = 8 its own éxpense, to take such actions and execute such lnntmmcnts a8 nha'li
reantor will puy. o the “benefictary- In addition. to. the monthly of .be v in ot & such - cor : promplly. upon the b‘eneﬂcl‘n?l
and - Interest pa: 'n{la under the terms’ of the nate or.. obligation  secured - herehy ‘- e canA L S T T e b :
S on’ the ‘date Instaliments on principal -and “nterest ' o /13t any: tlme and from time to time upon‘wrimn reguuz of -the bene-
I of tho. taxes, assessments, - flefary,. payment of -its fees and-presentation of -this deed -and the note for en-
¢ v - dorsement "(In case’ of ful] reconveyance, : for cancellation), without atfecting the
this “Trust” Decd fs. in liability of any. person for the payment of the indebtedness; the tr
Beneflclary - ghal) pay to-the grantor o the makin
interest- on suld am L-less than “the highest rate authorized -to- be pald any - easement
by. banks on° thelr open passhook cccounts minus 3 /4 of - 195, It ‘such rate 18" less than
407, he rate of Interest prid ‘shall be 4. Interest shall’ bo computed on the average - - pnp of the prop T in vey.
monthly balance In the ‘wecount and xhlall be ﬁnld quarterly to the grantor by crediting the® ony b t‘lcrelnho{ ::y h;“a‘c;:ogrpfﬁg&rlgg:"lcg:l {amﬁﬂ‘e,g horete’ ."%.: ‘
to the tscrow account the amoun% qg the.toterest due, “ e e g;}u'irfgln;gsoothcreo!.‘ Trustec's fees for nny of “the services 1o this paragraph
g : : ~unall ‘'be 5,00, - -1, oL el ST T R > -

obtained

While: the. gfantor 1 to pay ang.and al mxo;, nasesstuents - and other ehiasges levtedl <8, A8 add ecurity,” {ri;nfbr hereh: nest ni o be "
or- assessed agalnst.sald property,. or any part thereof, before the same bezin to bear naunn‘:; ’:,? {%,'Sfe“'giu,‘f, i]'l gm.-nuu, la-ucs,’:‘myn.l%les?n%ﬂr:rgm:y o‘{’“{’hne’ the §
nterest. and also 6 pay premiums. on all-nsurance plicles upon said property,” such pay. perty. affected by this ‘deed- and of any peracnal property located thereon,

n,mm; nrel }a met mm.h.-;(hrmmhd lh]cl I‘mncrlcln:y. a8 nlmre;nlm. "The ;;rnnlccr 1hclr:‘li)y nu‘thnrluz rantor: shall- default In the payment of any: indebtedne
tho- beneflelsry to pay any and ) Rxes, assessments: and other. eharges - lov or- imposed - ; ent hereu, T r. shsl
against sald property. fn the amounts. ns shown by the statements thercot furnished by ‘the = k.co,, petformance of ‘any agrecment pder, granto H hay

all such rents, issues, royalties and profits earned
_-collector of ‘such_ta¥cs, assessments or Jother ehinrges, and Lo pay ‘the insuranco premiumg become due and payable.: Uponany. default by the gran

n the statements submilted by rance cuders or thelr rop. ficlary may at any time without notice, ‘elther in
hdraw the - sums which mny he required from. the reserve ACCOUnt, . oatyns to be appolntied b n court; and without
1t any, ‘established for that purpose, The grantor ngrees in no event to hold the beneflefary - securlty for the indehtednesa lierchby ‘accured,
- responsiible: for: fallure- to" have any: insurance written or fur any lusg ‘or damage growing of, in It own
out-of n defect In-any - nsurance polley, and the beneflclary “hereby Is authotlzed, In the the rents, g thoss, past .due- ang unpald, -an
event of ‘any loss, to compromise and.settly. w! 3 mpany ‘and_{o apply any the :same, less cos ogemt.lop and, colléction, including rexson. .
“ Such insurarice recelpts upon the obllgatlons secured: by thin trust deed, In computing the able nu,orne(‘l fees, upon.any Indebte. ness secured  hoteby, such order . .
amount of_the - indebtedness for - payment and satlsfuction fn full or wpon " sale or. other as_ the beneliciary may determine. . . BN - "G L F.
. : e : B . ) o . : : k)
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‘4. The.entering upon ‘and taking possesston of ‘satd Pproperty,. the collection bouncement at the time fixed gg the preceding p:?onemm. The trustee shall
of such rents, issues and profita or. the procoeds of fire ond- other Insuranco pol- . delfyer to the purchaser his deod in form &8 required by law, conveyiog the
Ieles or compensaticn or awards for m¥ taking or damago of the property, and old, ‘but without any covenant, or wnrrnntg, expross or fmplied.: The
the applicatfon or release thereof, ‘s aforesald, shali not cure or walve any de. the deed of apy . matters or Iacta: shall bo- conclusive proof . of .
fault or notice of. default hereunder or-invalidato any act done pursuant to . Any person, excluding the trustes but iveluding the grantor
such notice, Lo : - R . i | v mey purchase at the sale,: . :

5. The grantor ‘shall notify beneticlary . in writiog ‘of anyaale- or con .- 5 n the Trustee sells' pursuant to the powers: provided heretn, “the
tract for sale of the described fropeny and furnleh beneflelary on a apply. the " procecds of the trusteo’s sale As follows; (1) To
form lup‘ﬁged‘n with  such  personal |n; ormation concerning the purchaser ap the expenses ‘of the sale ncluding the : compensation of the trustee, aud -a’
would ordinarily be required of a- new loan appiicant - and ehall pay benefieiary . reasonablo - charge by the sttorney. ' (2) To tho obllgation secured by the
& gervice charge,: ST E Dill . trust: deed, (s§ ‘To -all * persons ~hayi ng - recorded llens subsoquent * to the

. L B P interests of the trustee in- the trust deed gs thelr - interests appesr”in’ the

8.” Time s of “the “essence and upon default by ths order of. thelr priority, ‘(4) The aurplus,” if u.nL,, to the grantor of the trust

grantor fn payment of an; v deed or to his successor InInterest entitled such surplus, . S

‘" 10." For any reason permitied by'law, the beneficlary may from time. to
be time appoint a BUCCESB0T ‘Or suCCessors to any trustee named hereln, or to any
v election to aell, rustee {nted b der, Upon such appolntment and without con-
the beneficlary shal] d and all promissory veyance $o the successor trustee, the Intter shall be vested with ali-title, powers
notes - and di evidencing  ex secured  hereby, . whereupon - the and dutlec conferred upon any trustee hereln pamed or aémolnced hereunder, Each
trustees shell fix the time and place of. sale. and give motica thereo! as then such appolntment and subatitution shall be made by written Instrument executed
required by law, .. I B o ¢ B by the benefictary, coma!nlnlq reference to .this. trust. deed and  §
, RIS . s , g record, which,:when recorded In {he office of the county clerk or recorder of the
s T UAfter - default and any. time - prior to five days before tha date set .. county.or counties in which the property- I8 altuated, shall be conclusive proof of
by “the " Trustee .for the Trustee's - sale; - the grantor or. other -gerson - 1o proper- sppolntment of the successor trustee, o . .
privilegs - pay ‘the entfre amount ti.en due. under this" trust ‘decd and . , i 8
the obligations eecured thereby (includ| g costs: and actually Incurred 1L, Trustee accepts this truat when this deed, duly executed and acknow.
in enforcing. the terms of ¢, ¢ obligation “and trustee's and attorney's . foes .ledged Is made s pubife record, as Frovlded by law, The trustee s not obligated
not -exceeding 350,00 eack). other than such portlon of .the prineipal - an. would ta notlty any pari y-hereto of pend; ng sale under any other deed of trust or of
not: then. be due had no.default occurred:and thereby eure ,the default, - any action or proceeding In which the grantor, bene: iclary or trustec shail be a
o L : L - B party unless such action or proceeding fs brought by the trustee, - .
After the lapss of such.time ns mng e

E 12, This: deed .applles Lo, -Inures-to the bLenefit of, and binds all partiea

hereto, thelr heirs, legatees devisees, administrators, executors, successors and

may de. - asslgns, The -term “beneficiary” shall mean- the holder and- owner, including

. 1 in lawful money of the rled};ec, of Lho note secured herehy, whether or 1ot named .as. a beneflciary

tates, payable:at the ti postpone sale of ail or hereln, In-construing this deed and whenever: the context so requires, the inas.

any portlon: of l% property by public announcement af such. time and gltwo of“-. culine gender includes the feminine and/or neuter, ‘and_the. singulur number. in.
nn{e and -from: time to time:thereafter may -postpone .the sale by public  an- cludes the plural, - - E .

N WITNESS WHEREOF,Héaid“qutorihds hefeunto ‘set his hand and sgal the ;ia and year first cbové,w‘rittsn.

STATE OF ORESON . , ‘

County of ... li= oA i _

' THIS IS O CERTIFY that on this. /3~ day of.... OCtober it 1007 oot e,

Notary ' Public i emd “for  sald county and slate, personally  appeated the within naied.... KEN RUTHERFORD,
CaT ;

ERRY :JACOBSON, RICHARD SCHULTZ AND DICK' THIEROLF

the ‘undersigned,” a

o«xfhe:‘pé‘rsdnﬁl‘l;‘l&ngwn’lc‘bei‘the identical ‘individual S. named in and ‘who ‘exscuted the foregoing nstrument ‘and acknowledged tc me ‘that. -

tHe

ky;;f,e—x.éc‘ulq'q thio “ame freoly .and voluntarily for tho uses and purposes lhgroln oxpressed. S i R
E SN TESTIMO)\;‘; WHEﬁEOF, I"have hereunto set. my hand ‘and aifixed my n al seal the day -gnd year Iqsl dbové«wﬂl’lon.;‘

-olury Pui;l-l;:-fo.r.brégc;; K Ceind :
My commission oxplres: November 12, 1978

I R e TE OF OREGON
Loan No. , | o L STATE OF ORE }455.

- TRUST DEED ) : i County of .......] KLAMATH. ..
: L ) ) : ‘ : L I certify that the within instrument
: - - was. received for record on the “1llith
. . day of OGTOBER - : IR |- N i A
(DON'T UsE THIS Looat 123 Q7.c'clock . :PM., and recorded
A in book ... M77.. onpage’ 19663

: Grantor : ' LABEL IN. COUN.- " . Record of Mortgages of said County.
TO . TIES WHERE i

“KLAMATH FIRST FEDERAL SAVINGS ; - vseo,
: " /AND_LOAN ASSOCIATION : _
- e Benoficiery

Witness my hand and seal of County '
affixed. .

Aller Recordiné Return To: B
KLAMATH' FIRST FEDERAL SAVINGS ..
" AND LOAN ‘ASSOCIATION

il  FEE $ 6.00
Lk mTCo ; LT T

o Ty REQUEST FOR FULL RECONVEYANCE

To be used only wﬁag gbuq&ﬂqnn have bao’n pald,

ot

T¢ Wi”iarﬁ Sisompre, ey Trustoo 3

The undersigned ls the legal owner and helder of all indebtedness’ secured by the foregoing ‘trust deed. . All sums secured: 884

have been fully. paid and satisfied. You'hereby are’directed, on payment o you of any sums owing fo you .under: the terms of sttd,}

STATE OF OREGON; COUNTY OF KLAMATH, s,

- hgréby‘ certifyv't‘hat the within instrument was received and filed for'fecord on the_27th ‘daynof
.OFG..C‘_O_be_.l‘._“_‘ -AD., 1977 __ at___&‘“sl ——o'clock B - M. énd duly recorded ih'Vbl_.%W7 g
of . Mortgages =~ - on Page 20662 N e '
o PR B R IR WM. D MILNE, County ¢ rk




