<A1 any, established. for. that: purpose, -The” grantor. agrees in.no event 10 hold tha'bencfclary:;
- responslible ror fallurs to. hiave. any  Irisirance 'writ{en “or fof | any . lossor. damage: growing

‘Lot 7 in Bidck"1‘29,‘ of Hot Sprlngs Addltlon to the | J.ty of
Klamath Falllsv "-accord:l.ng to 'the‘_off:.c:.al plat thereof

Dollars, Mih unierasf thereon accordmg 1o 1ha torms of -a promxssory‘ note” of Jeven’. daie hemwnth
o gran}or. pn.r}cfal ‘and: inte st. bemg pa ablo in monthly: inst .‘ of 4 77 +60

his deed ‘shall further securg tho payment of ‘such additional: m
. BY; m&y be loaned hereatfter: by.the bem:ﬂclsry to the grantor: or: othen
hulnz\u: interest’ in:the above described mpert. < a8-may . be:evidenced by.a:
note:oF notes..:1t ‘the Indehtedness  szcure g thls trust. decd:Is.evidenced . b
ore : than “ono; . note, ' the. beneficlary.-may s credit  payments .recelved - by :. it ui
‘gatd :part. of any’.payment: on. one mote and” part on:another,

hereby  covenants to and with: tho trustee and the.beneficlary
the 3ald * premises™ and progerty cofiveyed: by thia: trustideed - Rr
cléar:of : all -encumbrances: an the - grantor.: will <and his - heln
execuwru ‘and " sdminlstrators - shall warrant . and " defend his “sald: title -thereto
against:the claims- of "all . persons homsocver

to p ald note according’ '.o the -term
11 taxes, nuenmen',e “and “ather: charges:lovied: agalnut

“th
sald pmper‘ eep : sald; property - free- from: alli.cncumbrances: having.

P
cedence over. thls trux eed ; “to complete: all* bulldings;in" course. of ;construc! lon
1> hereatter ‘constructed “on sald  premises withln  six : monzhu from . the . date”
hereof- or:the dnte’ construction’ is eresfter-commenced;- to :repalr - and ‘restore
3 mprovement on
said  property - which."may :be: damaged . or .destroyed - an pn »".when -'due, - all:
oosts- incurred - therefor: "to - allow  beaeficiary w Inspect  sald . property - at ™ all

5 times :during couscmctlon ‘{0 replace mruwor ;or. materlals /unsatistactory to

beneflclary: within mtccn dnyn a(tcr written notice from - bepeficlary ‘of ‘such
factiinot’to remove or. dnstroy an{ huu lng or improvements. now. of. hereafter
conntruc!.ed on;:sald premlsen, to e i1 bulldlnm and Improvements 'now : or

hereatter.“erected : upon: sald gorcg nll gulld‘ repa{r:and - to. commlt or suifer..
eop- B

no  waste of - anld’ premises; [ngs, propertf and- lmprovcmenh'
now . or-hereafter:erected on’ said premises : continuously naurcd\ngalmt los!

Py fire or uucth lather‘ ‘hozards as’ the ‘heneftclary ‘may; from timeto. time require,
n. A7 gUM" DO

ause r..0f “tho.: be 3
fw tinclpal : place :of business: of - ithe: 'beneﬂclnry at;least.
Pr or.. to t 8 -effective ‘date .of iany..such. policy : of: lnsurnnce.s 1t
lnsuranca: s nofi s0 tendered, t ® benoiiclary may in ‘its: own"

cquisition”of “the property by the 'beneflclary ‘after default;. 'eny - balance. remaining “{n- the
resmu aceount shall. be “credited to the, indebtedness, If “any - suthorlzed "reserse. account
and other” charges - Is - not - sutficient at - any
tIma far thn payment of - such “charges: s they * become | due, the’ grantor: shall. pay’:tho:

ef{cit to:the: benetictary -upon demand,’ and_ if-not pald: within ten ‘days-after such® demand,
the: beneflciary: may - at its:optlon: add -the: amount of -such derldtu tn'(ne princlpal of :the
- obligation mured hercb .

“Should the' gmn fai} ‘to’ keen nng of :the roregoln
eneflciary -mnay at’its option’ carry.out the

‘g cmum. then the
same, and all. its expenditures ‘there.

. draw Interest: nt the rate - specified . In: the. :note,: shall ‘be repayable by

he 'grantor on ‘demand -l hal):be secured: by :the lien ‘of :this trust. deed.:In"
his connection,. the. benellclnry shall:have ‘the right: [n-its dlscretion. to compiete
ny. improvements made’ on ‘sajd:premisea and. also’ to” make -such repairs to.sald -
property 8s,:in. lu 50le - dlscmlon 1t mny dcem necenary or. advisabl

b Th gmnmr hm.her a are to wlth all lmva. rd!nnnccs, rcgulatlons,
“covenants, conditfons and restrlctlons nrlecung sald’ property; to: Rny all costs
ees .and .cxpenses-olthis ‘trust,- Includ ng the .cost of: title .search,” as well’ n
“the other:costs’:and :expenses:of - the: trustee  Incurred - In'. connection’ with or -
ncnforcing this® obligat{on, and trustec’s and: attorney's’ fces nctunlly Inenrro
to appear in-and defend any, actlon or glroceedlnx purporting: to' nffect. the secu:
ty hereof or the rights’ orl poweraol the beneficlary or. trustca “and: to 'pay: all|

costs :and’ expenses,: including coat of evldence of title and nt.oomcyu fees fn:a

easonable’ sum -to be'flred. by .the ‘court,'In- BJ' .such’ action: or. procecd!ng In
which:, v.he bencllclnry or; trustea: may upfmr .and-in‘any: sult: brought by benes
llclnry -foreclose’ thls deed,” and u\l sald: sums hnll he necured by th 8 trus

Tne benetlel nry wlll lurn!uh to th . writ requcue zhe}elor 11
nnnu?l a}zlntcmcnb of “account” but ‘ shall not be bll ated or: required ‘to furnish
: o

i of nld pmper ?’cl shall
a

o taken
th Ight. of domal, d benefl lhl\ll hnve

inder
the rlgm. m commeucc, prolccute ln lu own_name,:; nppear in lor .defend - any- n:;-l g
n

l
dlucretlon ohtaln insurancy.fort the boncl’lt of :the’ bane!
hal) b ab| ‘the urln

for: the;p p pnvldlnz rezularly for:the - prompt: pagmont / of rall. i taxes,
“gssesaments, md governmental  charges' Ievied “or- assessed ‘agalnst’ the above dcscrlhﬂd Pr0~
perty and. Insurunce. premiumwhile  the; lndebtedncss secured therehy: g m excess .of B0 9%
the lesser: of "the original.purchase: price pald ‘by ‘tha’ grantor at -tha time. the “loan was
mnde or tha bencrlclms urlz!nal npprnlsnl yalug., of ‘the: property at the' time’the lonn

r.ta make any or' i
auch tnflng and,’if. It ua elecu to requl that all or any portion of ‘the: money"
pn u%lewus oom enuntlon for:auch” tnklng. whl(:l:i are in. excen ol “the, amount  res

ulre
or lncurrcg by zhe Trnnlor 1o, uucfl proccedlngu. shnll be pald to the: benellc’fuy
and .applied - by it -{irst- upon a costs and
ecs: necessarily ‘pald-or. lncurred b the here!lclnry In ~auch. pmceadlngt, and the
balance- applied .upon : the' indebtedness: secured. hérehy;: and'the ;
%t iis ‘own ex);ense - to. take. wﬁh .actlona. and exccute: euch tnmaxlmcgtu A8
e

anter - willpay > to'ithe « :beneielary /in< additionsto - the “monthly - of ;
prlncivn.l nnd -interest’ payable. undar : the -terms."of ; the “note: or, obllantlun seeured herclry
ou” the' date /fnstallments; on princlpal_ and interest ara’ payable”an’ amount” equal, to' a:
of 4o’ tases, assessments,: and _other chmes duu and’ payabla :with! respect .to: sald ‘ property
within .each succevd'nu 12" months and " al 7380t the insumnce nrem(um puyable: with’
t:t0 88 4. property “within” eachi: succeedlng three yesis whils” this: Trust: Deed s In
eflect’ as" estlmnted .and: dlrected benefletary. Beneflefary. shall :pay o ithe’ grantor
Interest on” suld” ammmta o nleate! not “Tess thnn the: highest' rate authurlzcd to.be: vn!d
by bank “op ® thelr. open - passhook " accounis ‘minus’ 8 /4708 - 1 9%, T fuch rate ls less' 1l
407, the. rate’ of “intercst-pald ‘shall 'be '4 9%5. Interest shnll be: compulzd on. the “averaze
tmmnthly balanca* fn "u‘\ﬁ account undhnh;l‘l %ald ugrterly ( hi b, dlting
ntere:

‘While” the ::r:m(or 15 "to pay any” and’ alt '{axey,” nssessmenty. and” other clmrzcs i
or ; ansessed -agalnst sald” property,:or. auy part  thereof,: befora’ the ‘aame’ begin’ to bea
lnurcsv and”alse to pay. premlums : o all’ tnsurance; policlzs upon sald property,: such. pay
nients: are to’ l\o “made ‘throigh ' the _beietielary,” aa . “Lloresald,  Tha grantor. hereby” luthorlz
the’ benetictary. to. p iy and -l tax and, other:. cmrgcs Jevled -or: imposed
agalnst; sald, praperty: in. the, amounta. a8 shotin’ by’ the thereol. hy the
collector ,of “sucli' taxe, asdessmients: or: other charges, and “to, pay the lnsuranco ‘premiums
in-the amounte shown on the. statements submittéd.by ths" Insurance carrlers ot thefr - re

+ the :sumg: which may - be' riquired . from" the - reserve. accoun

out “of. & defect: inany. Insurance . polley, : and -the  benefielary. hereby 12 authorized, In.the
cvent. of  any. loss, "o compromise an: settls : with’ any- Insurance :company.and. 40 nnply any’:
auch ln»unmce recelpts iupon' the ahllngons secured by this " trist - deed. Tn. computing the :

f the: indebsd: for: pay) ind . gatisfaction ln hl or: lipon ule o tl

P!

time and from_time to:tim i written r uest o

" lelary, ential lts fees ‘and | yrenentntlon ‘of this :deed 'and .the note- for. e
dorlement (In case’of - full’ reconv&ynnce, for cnncellntlon), wlthoub aflecting th
llability, of any:peraon.for the p of ¢ the:trustee ma:

' consent, to the meking of any msp or plat ol sald; property,‘(b) joln in

i any. easement ‘or creating and-restriction thereon," (¢) * §ol! ‘subord
* or other agrecment affecting thls deed or. the'llen or chargs hereof :
> without ‘warranty, ‘all ‘or.any part of’ the" property. The grantee In- vy

Teconyi
ance may.be deseribed-as . the “gerlon OF: peraons legnly entitled: thereto" hnd
‘the-recitalss thereln: of any matters’ or facta: ehall . be conclulive roof o!
t;]u%hrgln;:soothereol Trus cc's:fees:for: any. ol the servie ? “pal

As’ additional sccurity,: grantor hereby uulﬁnu to benefleiary during. the
> eantinuance sof - these . trusts. alt: rents,: isgues, - royaities -and : profits’ of the
perty-aflected by- this: deed ‘and of: any: personal ‘property: located: thereon, v%u

runtor shail. dn] uun, in:the payment.ol any.; lndchtednen secured  hereby . or in
: tor shail have the rght to ool,

any
ect ‘a1l such renta {nsues, royalties and. ,.o"f' carned :prior to-dofault as:thay’
become-dus-and - pavable: " Uoon: Any detkug by the. geantor. hereunder, the: bm’o’:‘.

[n " pereon, b{ ag

1 n court, and. without regard to
-security. for : the lndebte nees hereby.secured, anter upon. and tn
sald. property, ot any: part thereol, in:its own pame aue for or ¢
- the rents, [ssues and -profits, includlng thou past ‘due ‘and- unbhs

" tho samo, less. costs ‘an of and ineludiag renson.
““able’ attorney’s fees,” upon’ any Indebta&neu socured heuby, ad. in g T onde

s, thc bene lcinry may. dewrmn

o e i




LT
2 by ~the

4 The cntarlnu “upon nnd tak ‘g esslon of ssld p
ol such reuts, luuu and profits or the pmuedu ot fire ud
{elen. of comrmn 0 or awards for An¥ akln or damage of
“the :ppllcat on or relonse thorcof, as aloresal
fault “or. notl f. del
nueh not co,

othor insurance po!-
ho property, an
. shall not cure or walvo. an

B “The “grantor nhull uotlly bemllcluy ln wrlunn ot nny uu or”
trnot for ule of the above oribed porty “and . furnish - benoflciary on n
rorm lup lod It with . wch pmonnl in ormutlon oonoernln the ‘purchiassr as
: Wou rdinerily be requlrod ol K now losn uvpllum and nall pay. bennliclury
a lurvico charge, .

i ‘e. “Time- 15 of “tho euunce o( this lmtrument. i upo
graator In gnymcnt or any lndobcodnm locured hmh{ or in_performance. of uny
-agreoment -hercundor, the beneficiary. may: declare. all sums ‘secured herchy lm
medlately duu and Pu‘vnblo by dellvery to the trustos of written notice.~t dofault
:and clection to sell “Che trust oroperty,” which notice_ trusteo nlml oauss to be
duly ﬂled for.rocord, U]
the b flolery shall de;

d documents evldenclns zxpendl ures - securod |
t.runeu -hn.u fx the - time’ and  plac
roqulrcd by law,"

Mter d:luult tim r to llvo days bn.ore the da
Trustee . for tho Truateeu lule the . grantor " or .:other: person .o
rlvileged -may, pay “the - entlre nmounb t)mn due . under: this- trust . deed. ond
he obligations:securod t!
 in ; enforclng * the - terms. o

', exrcedlng - $50.00 enok). other: thun’ such: : pri

ot thcn,be due hnd no dolnulc oncurrcd aud thereby cure the delnu

i Alter the lnplo of luch tlmc a ma then be requlred b h.w Tollowing
t,ha recordation: of sald:notico of default and glving:of: eald nobcf ol *sale, the
trustee shall scll anid propeny at the t!mu ond place fixed by him:in said notice
of sale, efther as n wholo lefll‘l e parcels,-and - in.such order as he. ma:
termine, -t public auctlon w the highest bidder for cash, in:lawful money of the
United States, pa{ubiu at the time of. sale, Trustes ma; puntpona sale of all: or
nnr ‘portion of said- property: by public announcemont ab such time and

“eale- from ime: to: timo thoronmr mny postpol ne. th

1

Upon: dellvery- of sai n

ula und give notlcc theroo

sme 'OF :OREGON
: lamath

roperty,- the coliestion !

doe
1auit hureundor or, lnvnlldnu nny lez d»no punuw’t o

0’ default by m"'

otive of default and election to well, -
poslt wlth the trulteo this trust deed and all promizsory.
hereby, whareawn y ,?" .

--.vécord, which, when recorded

s purt.)' unless - such: ucuon or proceedlnx lu brought by,

das

laca of
0 dalo by pul lle nn-j

Houncoment, 8t the llmo fixed Igg nowment, Tha trustes

- dellyer to thj purchnar bll fori -aa- requl
bl M e, o P F

recitals 12

l,ruthlulnm mnroo!. Any p!non. oxoluding the mutoa but lnoludlnn the grentor

and uw bemnclnry, may . purehnuu at the snle,

hen. thu 'mnm ‘olls puuunnt m tha pov/fu
truum -hull urp he - proceods of the ool [
the - expenses-of “the ulc Including tlu compenu fo.
rogsonable  oharge : by tho -atlorney, 'x' h
t: deed, " (8 : all'.‘persons . having -
lnmcm of ‘the trunteo ln tho trust
ordor of thor prlamy.
dee or lu UCCCNROF

the pmodlng post

provlded ho:
nu lo!lowu

to: the grantor of . the, trulb

g . surplus, 1f S an,
;n !nmeur en'mled {o auch lurplun

P‘or usy reason- pcrmlmd by luw, ulo benullclnry may Irom tlme o
ruske

10,

llmo npmlnt & -slcceasor or auccessors ‘Lo any t
successor trustes appolnted herounder, Upon U
yoyance to the succes¥or trustes, the latter
and dutles conferrod upon &n er truetes hercln named or appointed hercunder, Bach
‘such appolatinent and luhnl ution -hnll be mad

by -the - bonetlolary, eoutnlulnr raferenceo to .- thls

iy

a named ‘hereln, or to any

trust deed: and
_tounty. or- counties
pruper:

11, Tru-tw acoepti thlu trast ‘when this deed, duly e
tedged Is made.a publlc record, as
-any - party heroto ol: pend sale under any other. deed

-action or proceeding In which tha grantor, beneflclar:

ustee,

of . trust: or of
he - trustee,

( k !
12, Thll decd: appllu to, lnureu to the benefit " ot.
hcreto, their -belrs,
uulgnn.:
ledgeo, of the . notorsecured herehy,

A “whether..or ‘not: named ;

culine.- ({euder Includea the- lemlnlne nnd/or ncuter, and the ulnxulur number In..
cludeu he pluru iy &

ahal
by law, oounylnu tha &ré:;

dvcd as- thelr lntercua appoar in the‘

o by wrltten lnltrumenb executed
s place:of "

the offico of the county clerk or recorder of the' .

in \ghldl tho propen¥ Is sltuated, shall ba wnclustve proot of .-

and: blndl all: pnrucn'

P EDERAL SAVINGS®
ASSOC!AT!ON

" (DoN'T use THIS

day of October ’
sat ,11 Z10 clock A M., and tecorded

- Witness my hcmd cmd secxl of County o
affixed :

"The undo slqned 1s the legal owner and holder of all indabladneus aacurod by tho fomqolnq !rust doad. All sums nocured by ‘said trust daod -
-have been fully patd and satisfled,” You hereby are directed, ‘on paymont. 1o you of any sums owing 1o you undor: the terms of sald trust deed or -
e pureucmt fo_statuto, 0" cancel all evidences: of indebtedness secired by ‘sald’trust.deed: (which are . delivered:to you' hotowith together- with sald’

. truat’ dead) cmd fo recomroy, w!!hout wa:tanty, lo the pcxruou desiqnaled by.tho' lermn o! sald; Irus! dood tho oslals now he]d by.you: undor tha

uch tppolutmnnb and without con- ;.
r-ghall be vested with all titls, powers ..

'or frustes nhnll be .al

and
he . v.orm “bvnetlclnry" shall  mean- the  holder . and - owner. lncludlnu o
s beneficlary =
ierafm, In -construlng this, deed and. whenever -the context so.requires,:the. mus...

xecutod ud nek now- : :
[m)v ided by Jaw, "The trastea s not obligated -




