and onvcys to‘Trust(.e, in"trust, wnth ower of salc, th 'followmg
KLAMATH




- UNIFORM COVENANTS, Borrower and. Lender covenan agree s follows: R e
.1, Payment of Principal and Inferest, . Borrower shall . promptly . pay ‘When' due’ the principal ‘of and:interest on the . -
©,indehtedness’evidenced by, the th‘c‘,«‘pri:Baymcnt anf’late charges‘as' provided: in the Note; and the principal of ‘and interest -
on‘any:Futyre Advances secured by this Deed of Trust, it o ; S ¢ i
#2500 24 Funds for, Taxes and Insurance; Subject:to applicable ) v y Lender, wer sha
*-to Lender on the day monthly installments of principal and interest-are payable under the Note, until the Note-is paid in fulf
a sum- (herein” “Funds”) equal ‘1o one-twelfthof the: yearly -taxes: and -‘assessmeints which may" attain  priority -over: this )
“:Deed of Trust, and ground rents on the Property, if any, plus one-twelfth'of yearly premium installments for hazard insurance,
:plus one-twelfth of yearly premium'installments for mortgage insurance,’if any, all as reasonably estimated initially and from

1w or’ to.a wr vwa'i‘vcr; by Lender, Borrower shall }”IY
ull;

... time to time by Lender on the basis of assessments and bills and reasonable estimates thereof, . oeli I
-2~ The Funds shall be held in an institution the’depaosits or accounts of which are insured or guaranteed: by :u Federal or
state agency (including Lender if Lender is such'an institution). Lender. shall ‘apply. the:Funds to pay said taxes;:assessments;
insurance:premiums and ground rents, . Lender may not charge for so holding and applying the Funds, analyzing said account

+or verifying and compiling said assessments ‘and bills; tnless Lender pays Borrower intexest on’the Funds and applicable law

: f)ermits»[.enderlto,makc such'a charge.”: Borrower and ' Lender: mayagree in writing “at: the time" of execution” of: - this

: Deed of Trust.that:interest on the Funds shall’be paid to-Borrower, and unless such-agreement is:made or ‘applicable law
requires such interest to be paid, Lender shall not be required to pay. Borrower any interest or carpings.on'the Funds.. Lender

-shall give to Borrower, without:charge; an annual.accounting of. the Funds showing credits and” debits to the Funds and the
purpose:for-which each debit to the Funds was made,. The Funds are’ pledged as.additional security for the:sums secured
-by this:Deed of Trust g e T e R T e T N AR AT

.- I the' amountiof; the Funds.held by Lender, ‘together with the ‘future monthly ‘instaliments ‘of Funds payable prior 'to
the due'datés of taxes; assessimenits, insurance premiums‘and ground rents, shall exceed the amount required o pay said taxes,

;- asseSsments;: insurance premiums”and ground-rentsas theyfall “due;  such’ excess shall -be, -at ' Borrower's’ option;. cither: .

.. promptly 'repaid:to: Borrower. or ‘credited  to Borrower: on monthly instaliments: of ; Funds.” If_the ‘amount “of the’ Funds
7 held by Lender shall not-be sufficicnt: to pay:taxes,: assessments,’ insirance. premiums and ground rents: as they- fall ‘due,”

" Bérrower shall pay'to Lendér any amount necessary to' make up'the. deficiency within' 30 dys from the date notice is mailed
by Lendez to:Borrower requesting payment thereof,’: ¢ 7 e P B R R

.72 Upon payment.in. full of :all 'sums sccured by this Deed. of Trust, Lender shall promptly refund'to Borrower any Funds

. held by Lender, -If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by. Lender, Lender::

shall“apply, no‘later. than immediately. prior to’ the sale of . the. Property: or its. acquisition by Lender, any -Funds: held by
Lender at-the time of application as A credjt'against the sums secured by this Deed of Trust, Lol S T

S0 n 23 Application: of ayments . Unless ‘applicable law " provides otherwise, all’ payments’ received by Lender ‘under: the
Note and paragraphs:1‘and’2 hereof shall be applied-by Lender first'in: paynient”of ‘amotints payable to Lender-by Borrower
-under paragraph 2 hereof; then to interest payable on the Note, then to the principal ‘of the Note, and then to interest-and

incipal on'any Future Advances. = omii o oo S S S S e B e ! L
w1 77 4y Charges; Liens, “Borrower shall pay all taxes, assessmetits and other charges; fines afid impositions” attributable (o
~the:Property which’may attain-a priority over this Deed- of -Trust, ‘and, lcasehold payments or ground rents,-if ‘any,in  the
manner provided under paragraph 2 hereof or, if not paid in'such manner, by Borrower making payment, when due, directly
"to'the payee thereof. Borrower shall promptly furnish’to-Lender all notices of. amotints due under this paragraph, and in the'
event Borrower shall make payment directly, Borrower shall promptly furnish'to Lender receipts evidencing such payments: -
‘Borrower shall promptly discharge any lien which-has priority over this: Deed of Trust; provided, that Borrower shail ot be"
requiréd to”discharge ‘any. such licn so long :as’ Borrower.shall agree inwriting to the: payment of the obligation’ sécured by,
such lien in‘a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,.
legal: proceedings which ‘operate to prevent the enforcernent-of the lien or’ forfeiture of: the Property or-any part ‘thereof, .
+5. ‘Hazard Insurance.” Borrower shall keep the improvements now existing or hereaftér erceted on the Property insured
. ; hazards included within the ‘term “extended coverage”, and such -other hazards as Lender may. require -
and-in such amounts and.for such periods as Lender may require; provided, that Lender shall not require that the amoint: of.
2 stch It of cove d to pay the sums secured by this:Deed of Trust, .~ oo,

: -provided, .
- | ! d.:.All; con-instrance -policies .shall:be paid:in the manner
:~provided undér paragraph 2-hereof or, if not paid in'such manner, by Borrower making payment,’ when due; directly to'the:
IMSUrANCE Carrier. i w70 e e T L e s e R S T RS

“: 7 All insurance’policiés and renewals thercof shall be in form acceptablé to Lender‘and shall include a standard mortgage’ ;
in’favor of .and in form acceptable to Lender. Lender shall have: the right to hold ‘the policies and rencwals: thercof;
OITO ) i ¢ ; wal notices and all receipts of paid:premiums. “In the evént ‘of loss, "
arrier and Lender. : Lender may make proof of loss if not made promptly.

, 2 prompt notice to'the insurance ¢

; :Unless Lender and Borrower. otherwise agree iri writing, insurance proceeds sha I-be applied ‘to restoration’ or- repair-of "
“the Property damaged; provided such Testoration or repair is economically. feasible and.the security. of  this Deed of ‘Trust.is 7
-not:thereby.impaired.. If such restoration or repair ig not cconomically, feasible or if the security of this Deed of Trust would’

be impaired,’the insurance proceeds shall be applicd tothe sums secured. by this'Deed- of Trust, with the excess, Aif any; paid
‘ Af-the Property is abandoned by Botrower, or if Borrower fails to, respond to Lender within 30 days from the

y. Le orrower that the insurance carrier offers to settle a claim. for insurance benefits, Lender
i pply the insurance proceeds at:Lender's option either 10 restoration 'or.r pair;.of - the, Property:
‘or. to: the 'sums secured by this' Deed of “Trust. .- =it it~ G e T e e T
+Unless Lender and Borrower otherwise agree in.writing; any such ‘application of ‘proceeds: to principal ‘shall ‘not extend.
or postpone'the due-date’of the monthly-installments referred {o"in paragraphs 1 'and-2"hereof - or/change. the ‘amount  of
such installments: " If under paragraph 18 hercof the Property is acquired by Lender, allright; title and interest’ of :Borrower.
in'and to any insurance policies and in‘and to the proceeds. thereof, resulting .from damage to the: Property ‘prior:to the'sale
-acquisition shall pass'to Lender to the extent of the sums secured by this: Deed: of T rust immediately prior to such sale o}

Leascholds; Condominiums;’ nned 1 V
commitwaste or’ permit’impairment” or deterioration-of - the
i ison sehold. - If this Deed of Trust'is'on a unit in'a’
“Borrower’s obligations under: the ‘declaration
Teov s creating. or. gover “the c ininm: o ; clopment, the  by-laws and ‘regulations of the
ondominium ' or planned. unit development, and' constituent” documents; If :a :condominium’.or planned  unit‘developmen
rider s executed. by: B_orrowcr_amill‘ recorded together with' this: Deed ‘of Trust, the covenants and . agreeme

 shall be incorporated:into and‘sh I amend and supplement. the covenants'and agreements of this D
were .a’part, hereof. . . LA e
7, Protection’of Lender's: S rify. prrower ; fa 1 €O} ) nts
rust,‘or-if any ‘action or procceding 'is: whi rially: affects” Lender's interest. in- the: Property,
but not:limited to; eminent domain; i ‘code’ enforcement, or zrrangements ‘or; proceedings - involving ‘a
b .tk _ender ler’s, option, upon notice to Borrower, may make suchappearances, disburse such’ "
ums and take:such action as IS necessary ' to..protect . Lender’s interest, - including, -but “not :limited ‘to,| disbursement ‘of
ireasonable attorney's fees-and entry upon the Property - to -make /répairs; "I ‘Lender: required *morfgage insurance. as ia
-condition  of making the loan‘s cured:by. this Deed of “Trusty Borrower-shall pay the premiums required: to 'maintain such
insurance, in effect until such time’ as the requiretnent “for’ such insurance  terminates in accordance with ‘Borrower’s. and
Lender's written agreement or: applicable law. > Borrower shall ‘pay. the amount; of all mortgage insurance’ premiums. in“the -
‘manner. provided under: paragraph’2-hereof, - ERSREPRTES o DR n, G e R
s *Any-}amounts"disbu,rsed-by*‘Lcndcrpursuantvto‘thisvparagruph <7, with.interest: theréon,* shall: become - additional
indebtedness of Borrower secured by. this Deed of Trust. Unless Borrower and Lender agree to other terms of payment; such

ments ‘contained in” this

amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the .
ate, of disbursement at, the rate payable from time to time on outstanding principal under the Note uniess payment of interest

;at. Such rate’would be ‘contraty. to applicable:law," in .which event:such "amounts”shall bear - interest ‘at: the ‘highestirate:

permissible under applicable law. : Nothing contairied in this paragraph: 7 shall require' Lender to incur any expense’ or take

¢ to be made reasonable entrics upon and inspéctions of l‘hchfoprerly‘,' provided:

ce prior to any such'inspcction‘spcqi‘fyi,ng reasonable cause therefor related to »Lgndc{\‘s
. | LT e S E T LLEA
St . . - s 4




i

79, Condemnation. The proceeds of any award or claim’ for damaggs, direct or conséquential, fii connection with any.

&

E condemination or other taking of the Property, or part thereof, of for conveyance in Jieu of condemnation, are hereby assigned.
-*-and shall be'paid to Lender,. v B R v L : : :

“In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by: this Deed of Trust,

"+ with the excess, if nny, paid to Borrower. In‘the event of ‘a.partlal taking ‘of .tho Property, unless Borrower and Lender

: . successively,’

otherwise agrée'in writing, there shall be applied to the sums secured by this Deed of Trust such Sroparllon of the proceeds
as is equal to that proportion which the umount of the sums secured by this Deed of “Trust imme intely prior to the date of
taking bears to'the fair market value of the Property immediately prior’to the date of tnking, with the balance of the procecds
paid to Borrower, . . - : RE o SRR N T
.1t the Property;is nbandoned by Borrower, or.if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a’claim for damages, Borrower fuils to.respond to- Lender within 30 days after the date: such ‘notice js
:mailed, Lender Is authorized to collect and apply” theproceeds, at Lender's option, cither"to restoration or repair of - the
: Property or to'the sums secured by this: Deed of Trust, e T L SR RIK TR
Unless Lender and-Borrower otherwise agree In writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs. | and 2 hercof or change: the amount of
-such installmentsi - .. : R Lo L e S
10, - Borrower Not Refensed, 'Extenslon of the time for payment or modifleation "of ‘amortization of the' suriis secured

. by this Deed of Trust granted by Lender.to any successor in interest of Borrower shall not operate to release, in-uny manner,

the liability ‘of the-original Borrower and Borrower's: successors in’interest. Lender. shall not . be. required to commence
‘proceedings against such successor or. refuse to’extend. time for payment or-otherwise ‘modify amortization of the Sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest,
2 ML Forbearanee by Lender Not a Walver, ‘Any forbearance by Lender in‘exercising any right or remedy hercunder, or
otherwise ‘afforded by ‘applicable law, shall riot be’a waiver-of ‘or preclude the exercise. of -any; such -right’ or” remedy."
The procurement of insurance or the paymient of taxes or-other. liens or charges by Lender shall not be'a waiver of Lender’s
- right to accelerate the maturity of the indebtedness secured by this Deed Of Trust, vy 0 o S e
o120 Remedies Cumulative, Al remedies provided in this Deed: of ‘Trust ‘are distinct and cumulative to any. other right - '

“or remedy 'under‘thisﬂD’ced’ of Trust or afforded by law or equity, and -may, be\, e_xg;cist;d -concurrently, indcpendcnply or

13,7 Successors and "Assigns Bound; Joint and’ Several . Linbility; * Captions.: The ‘covenants  and :agreements - herein
ontained shall bind, and the rights hereunder shall inure 1o, the respective successors ‘and assigns’ of ‘Lender and'.Borrower,
“The captions and headings of the ‘paragraphs . of this Deed of /Trust are for-convenience .only. and t:to be - used to
/interpret or define the provisions hereof.” | .:t.7; Bt SRR A 8 o
2> 14" Notiee.:; Except’ for any ‘notice required under applicable law "to’ be ‘given jot T, (2) any:notice to
‘Borrower. provided for ini-this Deed ‘6f Trust shall be given by mailing such notice by certified mail addressed’to Borrower at .
“the ‘Property: Address - § other: -as. Borrower may-designaie by. notice to' Lender: asprovided herein, and
-(b); any notice to Lender shall be-given by certified ‘mail;’ return- receipt -requested,'to’ Lender's: address stated ' herein’or to -

subject tothe provisions' of - paragraph ‘17 hercof. All ‘covenants and agreements: of Borrowerlshaljgyb_{: ‘joint “and several:

such:other; address ‘as; Lender ‘may designate by notice  to* Borrower: us ; provided “herein. “Any'notice” provided:for in this .

Deed of Trist shall'be ‘deemed :tg have been ‘given' to Borrower:or :Lender, when: given in the 'mann‘(‘:r"désignatéd, herein;

15.7. Uniform Deed of Trust; Governing Law; Severability. T| his:form of deed of trust combines uniform covenants’for.

ational use ‘and, non-uniform covenants. with limited. variations: by jurisdiction: to ‘constitute a uniform security: instrument
“covering real property. ! This'Deed. of : Trust shall. be governed by the:law.of the jurisdiction in which the Property is locatéd. o
.In the event that any provision or clause. of this:Deed of Trust or:the Note conflicts:with applicable law, such:
not ‘affect other. provisionis of this 'Deed of Trust or: the: Note  which' can ' be giveneffect without th nflicti
;dnd;to this énd the provisions ‘of ‘the Deed 'of ‘Trust and ‘the:Note are declared 10 be severable::
6..: Borrower’s Copy. 'Borrower shall be furhished a'conformed copy of the Note and of this Deed of Trust
.of execution or after recordation heréof,, v 5 G SN S e ..
17, »“Transfer of the Property; “any part of | perty of an interest thergin s sold or. transferred.
Vi y 'S pri itten’ ¢ ‘the; ion.of a lien or encumbrance subordinate to.
Deet ist,: (b):the ion'of a. hase money sceurity interest for. houschold appliances, (¢) a‘transfer by devise
escent or. by operation of law upon the death of 4 joint tenant or:(d): the grant of any leasehold interest of three years or-less
ot.containing an option to:purchase; Lender may, at Lender’s option, declare all the sims secured by this Déed of Trust to be
mediately‘due-and. payable.. Iender shallvhave‘fWaivcdhsuk:h'op_tion';to ‘accelerate if,” prior to the sale or transfer,” Lender
nd the person to whom the Property is'to be sold or transferred reachagreement in writing that thé ‘credit. of such person’;
“sati y.to L that',thevinterestvpayablc‘&)n;the,,sums‘ sccured by, this Deed of “Trust shall be-at'suich rateias:
~shall. e -Lerider has waived the option to accelerate provided.in this paragraph:17, and if Borrower’s successor-
in 'interest\has_‘éxccuted‘a“w;i‘ttcnfassumption’agreemqntlacc pted in writing by Lender, Lendet shall release Borrower: from
all-obligations underthis Deed; of ‘Trust:and: the Note: s : : s
If. Lender exercises such:option’.to ite;” Lender shall ‘mail: Bo :notice of ‘acceleration in”accordance ‘with
paragraph“14 hereof.. Such rotice shall p > iod om the ‘date’ the ‘notice i’ mailed within
which: Borrower may paythe. stims declared due. $ prior to- the ‘expiration: of such’ period,”:
-Lender may, without further notice or demand o) wer, .any remedies permitted by paragraph 18 h :
NoN-UNIForRM, Co N ] and Lender further covenarit and agree as follow: ;

18..'Acceleration; Remedies, : ovided in paragraph 17 hereof, upon Borrower’s by ach of any: covenant or
[ \ ‘De ;to. pay: when duc’any sums cured by this: Deed .of
ided  in" paragraph: 14 ' hercof; specifying:’ (1) th:
;30 days: from:the .date: the notice is mailed to'
or hefore the date specified in the:
he sul ¢ tis Deed. sale of the Property. The yotice shall further.
nform Borrower of the right to reinstate after-ac ration right to bring'a’ courf action’to  assel e non- :
of a default or any ofhier defense of Borrower to’acceleration and. £ the: br 1
ecified in the notice; Lender at Lender's option-may declare ‘all of the 'sums
e and payable without further demand and may: invoke the !
Lender shall-be entitled to collect all reasonabl

time as may be required by ap " without. de Barrower,
uction to the highest bidder at the tiine and : designated inth

r 05 Trustee may: determine, Trisice’ may: pestposie sole of all ‘o
t the tinie and place of usly schedul 1 nder. of

rustee shall de the. purchaser Tristee’s deed eying:the Property so sold without any covenant or warranty, .
expressed or, implied.. The recitals in the Trustee's: deed shali be’ prima facie evidence: of the truth: of the_statements made-
herein.’ Trustee shal pply.the proceeds: of the sale in the following order: (a) to all reasonable costs id, expenses of ‘the
s uding, but not limited: to, reasonable Trustee’s and attorney’s fees and costs of title evidence; (b) to 2l sums secuved:
by this Deed of Trust; and'(c) the excess; if any; t6 the person or pcmolns,lcgnlly,cn_tillcd‘l,here,to e
- Bor ,Ryight,‘jo,hl‘lelnstal.eﬂ.,thwithstanding\Lendcr‘s acceleration’ of the ‘sums s
the right (0 haye any: prog edings begun by Lerider (6 énif6rce this Deed of
i) the fifth- day before sale of the Property. pursuant to:th
judgment enforcing this Deed of Trust if: (a) Borro Y |
. Trust,” the. Note and. notes’ ccuring’ Friture :Advances; i sration’ occurred;
of any. other covenants” or: agreemints of: B ¢ s Dieed "of Trust; (c)
enses incurréd by Lender and Trustec in’ ing the coven d agrecimeiits of Borrower
and in" enforcing: Lende
sonable aftorney's fées; i
ced of Trust, Lender”




isecurcd‘by thxs Deed of Trust shall commue ummpalrcd ‘Upon such paymcm and cure b?' Borrow r, th Dccd f Tmst and g :

the oblngatlons secured hereby shall remain in’ full force and effect as if no acceleration had ‘occurréd

Assignmcnt £ Renis; Appointment of Rcccwer, Lender in Possession; “As addltlonnl security. hereunder,

hereby ass:gns to*Lender the rents of the' Propcrty, rovided that Borrower shall; prior to acceleration  under. paragmph 18 :

hcrcof or abandoniment of the Property, have the rxght to"colleet and ‘retain such’ rents as they: become due and payable,

on‘acceleration” undcr paragraph :18: hereof -or -abandonment’ of the ‘Property,: Lender, in" person, by agent or b

Up vy
judlclully appointed receiver;:shall ‘be’entitled to enter tipon, take possession of ‘ard _manage. the Property-and to. collect the
rents of the Property including those past due;* Al rents collected y-Lender or the receiver shall be appli jed first to pdyment‘

“of the costs of management of the l’ropcrty and collection of rents, including, but not limited to; feceiver’s feées; ‘premiums on;

‘receiver’s bonds and reasonable’attoriiey's fees, and then to the sums sccurcd by thls Decd of Trust. Lendcr and the recclvcr S

shallém. liable 'to-account only for those rents actually. réceived,
1

Future ' Advances Upon réquest ‘of | Borrowér,” Lender, ‘at Lcnders option prior. to’ full* rcconvcyancc of the -

Property by Trustee {o:Borrower; ' may make Future: Advances to Botrower,. :Such Future Advances, withinterest thereon,'

shall bc secured by this Déed of Trust, when'evidenced by promissory notes stating'that 'said notes'are secured:hercby.

Reconveyance. ‘Upon paymem of ali'sums secured by this Deed of Trust, Lender shall request Trustee to rcconvcy' ’

perty’ and shall surrender. this Deed: of Trust and. all‘ notes cvxdcncmg lndebtcdness secured by this-Decd’ of Trust

‘o’ Tru tee; Trustee; shall‘ reconvey the Property without warranty and wnhout charge to, thc person or ‘persons legally t|11cd

" thercto; - Such person ‘or persons shall me all ‘costs ‘of ‘recordation, if ‘any
'23.% Substitute Trustee. In accor

‘suceeed to"ill the; title,: power ‘and duties conferred upon: the Trustee herein” and by, apphcablc law
Use’of- Propcrt The' Property’is not: cirrently used’ for! agncullural timber or graung purposes,
) 6s.As; uscd inthis Dct.d of Trust and m lhc Note a!torncy ) fces shall lncludc auorncy‘s fccs. 1f

—Borrower

~~Borrower

Notary\PubHc for’ O enon :

I hereb certlfy that the wtthm mstrument'was recelved and ﬁled for rccord on the_.t:_h day of -
OGEQbL___A D., 19 77 o'clo ‘

Mortzapes

FEE §12,00

ance with ‘applicablelaw, Lender, may from’ ume to time rcmove Trustcc and’ appom!y o
sa’successor: trustee’ to -any. Trustee: appointedhereunder; thout convcyancc of ‘the: Property, the successor trustee - shall
th, 4 ’.
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