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S iady . gy

 made this 25%h . . day 6{.‘,":‘.9(3"(‘(,),1?;6.1;,‘

< WILLIAM MICHAEL. KRPALEK, . - .. ich ey 08 Grantor,

cuin UNTTED STATES. NATIONAL  BANK..OF OREGON.. .t i iz, a8 Trustee, .

(o JOUNC A WEIMER R A SEOWIN. AR Ve 88 Beneficiary,”

R A UL WITNESSETH: o EER A T L
\Grantor irrevocably. grants, bargains, sells and conveys. to trustee in {rust; with power 'of sale, the

et Klamath' il County, Oregon, described as: R e

S

. Lot 8 in Block 4, SIXTH STREET ADDITION to the ' .
Lt CityLof‘Klamath;Falls,laccording”to‘the,official”

‘plat thereofion file in the.office of the .County .
gC1enk;¢Klamg§h Cpunty,,Oregon‘;1v“J B I

. togothor. with all and singular the terom ents and’ appurteriancs
<. now or herealter appertaining, and “the rents,issuea and : protits thoreof and all

‘and " ull 'other rights” thereunto belbnglr,i‘g‘é‘r‘in anywise’
fixtures now ‘or, herealter attached fo or.used in connec-:"..

tion with said reéal estate! LA CERLE e T R ; g J
-agreoment ol grantor_herein [contained ‘and. payment of ‘the’

Caumot . Eive Thousand Five. Hundred and Nnj1nn}h£?($51500fnn) ‘ [ Dollags,’ with interest

Hereon according to the torms ‘ot ‘a romissory ‘note’ ol :even” dato- herewjth ‘payable o bensliciary or: order’ and { made' by grantor,’ the

e Ry ARl MR : o Sl A » : wid ileaa PR 15
bR Y ok : ent of . al ‘and. in reof, ner paid, to be due and payable'............ AR P
w . 2 litoid ol L o 'date ‘ " } sety s.in is the’ ), stated above, on which ‘the final ‘installment ‘ol said;
BRI afess . becomes: due and payable; In he'event.the within .described :property, or any part’ thereol, or:any initerest ‘therein' is sold, agfecd to™b ;
Sk 3 o old, conveyed, assigned 'or: alienated . by tho' grantor. without : tirst : having obtained the. vritten' consent! or approval of: the  beneficiary,
then; at. the beneticiary’s’ option,"all obligations: secured by this instrument, irrespective of . the™ matu, dates’‘exprassed - thérein,” or
herein, shall bocome: immediately. due and . payable. ;. R : e ST ; :
o The above: described ‘real property: Is' not . cur : timbor or graxing purpose: S

SR TG RN g i To protect. the  security of this rust deed, :.-(a) . consenit ‘to’ the ‘making of any map'or. plat of said property} (b). join in".

g i&%‘a‘f}ﬁ"“ , ; 3 :To; protect,  preserve’ and maintain -said property:ingood 2 4ra any or: creating: any . restriction. thereon; - { ©)ijoin-in .any
'{HW;ﬁv Gy T e e and repait;:not . to: remove or. demoljsh ‘any. building or. ; P ment  thereon; r s or. other: agreement ; atfecting :this; déed. or,.the. lien .or.charde ;
Blaehsy AT A D) et x . POL to commit of, permit any waste of sald property, - e i thereof; " (d) " ny. part: of ‘the: property. The i
. ST Fialie | » 5N i - To-icomplete sor restore ; promptly ~and . i good:-and " worl i grantee in" g S as-the."person’or; persons
SRt PR T34 (e it o manner any :building: or improvement which. may" 3 3 ! n’ tters or {acty shall
AT, :"i":/{}‘;\!\tf,; Bt AR R TN 2 . 3 destroyed. thereon, and ‘pay when due all.costs incurred therefor, " i i be -, L s for, any. ol th
S AR Jimeel . 43213 o comply: with all - laws, ordinances, redulations,. covenants,” cond this paragraph shall*be not lesy than $5, -
i thns.nnddestﬁcliqn;'allech'ng said . property; it the . beneliciar 50 requeats, to 210" Upon any. delault - by : grantor hereunder,: bencliciary . may" at  any {3 |

foin’in ing, suth’ I} g st , pursuant .to“the . Unilormy Commicr-: ne: without inotice,” either 'in  person, by adent..or. by . a’receiver; {0 be: ap-~
eneliciary imay .teq’ulra: and 1o : p; iling ' same in’ the pointed ‘by'a court,”and without  regard. o the adequacy’ of iany, securit;

o
S

cial; Code' ax. the''ben ‘pay; lor: diling !
‘public -ollice {or"otlices, :as wel) sas8 the’ cost:iof.all:lien, searches rade : the ‘mdebledneu"hcreby“secured;nenler-upon and take . possession’ of isaid prop.
ili i searching. ‘agencies: as’may: be -deemed : -:orly; oriany, part thereol, i’ its” own -name . su A i ]
i +issuéa‘and profits,” l'ncluding 'thO!c"pusLduo"and u;
! oF i nd

To . proyide “and. ¢ n nithe - buildi ; 3 n
or.herealter 'erected on:the eaid ises ‘agail oss . or: damage by fire:. - y'a: i dness’ secured . hereby,
nd ; such” “Niiards as’th l'"l?' to: time: require, .ini} 2 ¥ o SV
ran’ aniount riof Jess: tharf~ Xt s LWL LG 1 IR U E..cir, iwritten i 211, The', entering .-taking:: possession :of . propet!
panies ablo? to .the ‘beneliciary,” with . loss -payable to{the ‘latter;: all ;isaues and ‘protits, or!the" proceeds: of . fire: and -
oh'ci_eujolfmsumnco”s{u_xll {be: delivered.: 1o the' beneliciary. as -soon: as. insured, i pensation’ or awarda for anytaking:or ‘damuige ‘of the
:the <grantor: shall ail’ for any: c&son {0’ procure ‘any ‘such’ insurance and to. ‘the, it irelease thercol: as:aforesaid; shall not:cure or.
deliver ‘sdid.‘policied\to  the 'beneliciary. at least: lifteen ‘days: prior: to- the: expira-' ; ! delault; hersunder. or invalidate ‘any, act. dx
lon . of any: policy: ot i laced :oni said | buildings, - ; R Bt Fail
he.: bénslicinry .may pr he': _8: expense.:. The ; amount 2. Upon’delault : by drantor - in 1% secured
vcollected iunder :any ifire or:other. insuran i policy..may' ba ‘applied : by, beneli-" " hereby ‘or in his; perlormance of any’'a the beneticiary  may. ¢ % ¥ ok s
cwr}';ﬂﬁon'any,'lﬂdebfednass,rnctired ihereby: and . in: such: order. as: beneficiary - declare all.Sums secured ‘hereby immediately.due_ and payable; In uch an. event: RS i et g ent Nt Ry o r”&‘v:‘{%‘:
the. entire 50 ' 0 he above :described .real “property. iy currently' used.. for lagricultural, . i - e 25 ,,,(,b”c"“ 3y iy
o i : 2 3 ; : i

“may determine,’.or at. 'option_of Y.t mourit . so -

iany_ part: thereol, may:be 'released. ta- grantor.  Such application or release ‘shall imber', or - graxing purposey, the beneliciacy may; proceed. to forecloss this: truaf :
not cure. or. waive ,nnx._delgultiar_notico lelault: hereunder or invalidate any, deed “inequity, asia mortgage in' the manner.. provided by law’ for mortgage
ct"doné ‘pursuant {o_such notic ; " i s foreclosures, However: it “said real:propesty ‘Is niot 50\ currently ‘used, the ben

o To_ keep said’ premises Iree: from nstriiction -l.ens*and 'to’ pay “all ficiary . at "his “election may- proceed. 10: foreclose this trust ‘deed: in equity. as' a
taxes, assessments ‘and’ other charges. that 'maybe levied ‘or assessed, : friort g - £ithe: trustee’ to - loreclose” this. trust: deed: by advertissimen
‘part=of: such::t othel X In theilatter event  the. beneliciary or. the trustes’ shall ‘execute an

‘cause to. bo, recorded; his written notice’ of - delault: and his election’: to” sell th

said deaqrib,cd;renl,mearly»‘_talnMialy the :obligations -secured  hecaby; where~
upon the' trustee shall fix the time and place of sale,” give notice:thereot: as thel
‘zequired : by law ‘and-proceed {0 foreclose this’ trust deedin the manner. pro;

vided 'in' ORS 86.740.10786.795 S :

_ : L ed i 13.:Should! the  beneliciary ! eloct' to- Toreclose by .advertisément and zale
wih A ‘paragraphs 6.and 7 ol RIS ehen after . default  at ‘any 'time prior: {0’ five days: belore the ‘date’set: by’ the -
shall be’added. fo. and 7'7”"”'9 apart. of ‘the debt secured. by this: grustee s for thefrustie’s. sale,” the grantor.or, other’ person 80 * privileded: by,
without- waiver. ol anylrights arising{rom breach ..ol ‘any. ol the ORS.86.760, may. pay 1o the beneliciary-: is successors in” inferest,: respic-;
id [lor. sucht payments,” wek interest ias’ aloresaid; '1'0'1-"’5 e 1 the entire’ amount then’ due -under ‘the terms of :the truat:deed and , the
' o ; ‘payment 1l:-b ’74"7"’?“‘«“’9"_:‘.: blidation ‘secured theroby':(including costs:and * ! i i
e, £ y G described, and all such’payments shall: be -immediately e and payable with-" cueding ‘850 ench) othér. than, sch rélon:of ‘the prinéi)
(el N (;;Zg 75 Lout notice,’ and. the riodipdyment: thercol ‘skinll, at. the option ‘of the:benuliciary,> = for g }l’nd“no doton occumd_.‘fanﬁhmby’cu‘m qhe'ﬁlm‘llt,' in which
RS ek S rend sumy;secured. by this; trust derd di - due..and le; ar I loreclosure’ p fings shall be diamissed: by, the trustee.
% RIS ey breach:of .this trust, deed.:; i e - 14.-Otherwise, . the. sale shall be: held: on the
4 IR Ry To | ‘costs,. fees. and “éxpense st ng place:denignated:in' the ‘notice: of ‘sale:" The fiusfe

ol
o offiér . costs “andexpansesiol: the tristes’ incurred! ) in’oneparcel- orlin. separate - parcels  and- shall
g’, his ‘obligation ; and- trustee’s and:attorney’ auction - to-the’ highest: bidder for: cashy: payable: at: the :tim
i : ; shall:deliver ‘{o_ the purchaser.its ‘deed- in. 4 ¢ 3 :
delend any: action’;o r Irpotting 1011 ghe “praperty 5o sold,  but weithout - any’ covenant-or warranty, ‘éxpress or im

powers ot beneliciary. or frustee; and.in ‘any Suity plied, The recitala'in the deed .of any matlers of fact ‘shall be conclusive ' proof
nicliciary. ot trustee_may, appear, including . op; the  truthlulness: theteol, Any; 5 di: “frustee; but: including
ideed,” to > pay all'costs, and - expenses;~in<. - the grantor & p

"4 ori lrus!ee‘a'a!lomey,‘l,guu; the AR

H T i

emoint- ol atforney's. lees:mentioned -j
ixed :byithe’ trial court:and. in.the event. A o o %
decreo o the . trial 'court," granfor turihe ¢ : He attorney, ' (2) to. the obligation secured by the trust: decd, (3 11 persons
i pellate’ court: shall ; adj he ! b ary’s or’ /having recorded  lions_subsequent i to . ths .interést: o ; in:the trust
ey deed “as - their. i ter\ca;lmmayfappear‘ in’ f
! 0" g,

e, 1)
fiit, trustes: and.: reasonable; charge: t_sy‘ trusteo's

Va8 In event that any: portion: \ id: property shall. be tuken ' B ; . : oL "
nder- the right of emi -domain, or cond - beneliciary shall have t : tled by In iary m.?' rom:.time’. (o .
ight, it It 80 ¢lects, 1o, require that all or "any’ portion ol ‘the mionied. paydble - intia “or 810" any. trustée nameod.: eroin-or (o any
as;compensation: for. vuch: taking, which ars. in" excess- of the amount .required " successor. frusfes appointed. herounder. Upon :such ap ainfment, and | without
o pay..all ‘reasonable’ costs; ‘expensca and . attornsy's “fees ' nccessarily - paid o conveyance: fo the . successor. {rustee, the: latter :shall. be':vested  with “all. title,
ncurred by . grantor in; suthi procsedings," shall be'- paid " to: benoliciar id wers .and "' duties: conferred ; upon . any.; trusfes -herein ' named:. or - appointed
-"applied by it lirst upon.any: reasonable costa and expensen and  attorney's lees,”, ercunder.. Each such i and. subsati . shall ‘be ‘made by. writlen
botk. in {hevtrial ‘and appeliate’ courts,  necessarily paidor; incurred by :benes nstrument 1 by b iary,; ining 7 relorence " to this i trusf" deed:
liciary in *such; procesdings, and-the  baln applicd ; ipon : tha Indelitedness - and: its . placo. of. record, wln'chmwhan,’recoqejod:in the :office’.of tha County"
ocured. hereby; and. granior agresy, “at :denown' oxpense,; 1o’ fake “such’- actlons: ! Clerk or. Recorder. of: the county. or counties in.which the progerty v sifuated,
and Jexecute: sisch instruments as: shall>ba'.necessary -in obtaining such - shall be’ conciusive. prool ‘of. propor. poil .ol the tristoe;
pensatlon, promptly ‘upon beneticinry’s request, ST T 2 19y Trustes.” accepts - this-: frust when. this: deed;: duly'” executed “and .
9. Af rany time ‘and 4rom; time 1o time' .upon written requost ol bene-.. acknowlodded . is” made  a _public: reccrd . as provided: by Iaw.” Trustee. is -
liciary,” payment: ‘ol !its: loes: and preaentation of . this: deed : and -the  note . for oblidated ‘to. notiy: any ‘parly  hereto ol pending” sale under-any’ other deod. of
‘éndorsemeént:.(in cass of full 't 3, for llation),: without affecting i trust or . of. any: action or :procecding . in which: granfor; benelicinryor truste
tha liability ol any" foz’ th 37 : dadtedness, trustee.may = shall -be a'par lass ‘such, action proceeding’ dy brought. by. (rasiee.;..
L o holy s [ H St R A L AR ey : 3

o

NoTe «TES"‘T}GQ)"‘baod:‘A:vrp;avl‘dds that lﬁe;yru’uo’q ha,riubc‘le‘r‘}nu‘i:".bb_‘,c'l’irhur,,a'n;u o he- Gregan. State: Bar, o bank trist.
1+ ot savings ‘and’ léon " aisociation “authorized 16 'do busingss “under:halaws  of . Orogon v -company ‘authérized 10" tnsura. it
proparty: of this ‘state;: lts” subsidiarias,” offlllat Jagantsor bros .or the Unifed States - L R o

e

M«E
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g tor covenanes and agrees to and with the beneizciary and those clmmmg ‘under him; that he ts Iaw-
fully setzed m fee stmple of satd descnbed real property and has a val:d unencumbored ‘tttle thereto . g

The' ﬂmn(or warrants thnf tha prweadu ol !Iw Ioa raproaonlod by the abova dascrlbed note and thla trun‘ doad ara.‘
-Ca)* primarily: lor" grantor's - personal, fnmily; household -or. agricultural purposes {see Important Notica bolow),. .
(b) for lm"dmunlznrlan, ar-(uvmr H 1mmom: a mmnn'l werson)-ure- lur' buxlneas or cmmmrcinl‘purpum orher rmrn'nnﬂcnlrural

Thla deed ‘applie to, inurou ‘to” rhe baneﬂt ol and : lnrlu nll parties: heroro. their. devl i ntora, exacu-‘
s.and ‘assigns; The term benaficiary: shall, mean:the’ holdar and ownor, lncludlng pledgee, ol 'the
th

!ou, pursonal.‘ropr
Tcontract secured heroby, whothnr or not namsd as & bensticiary heroin. ‘In construmg ‘this deed’and whcnovar ths cantaxt &0 mquirea
don or. Ini) and the: neuter, and the 8 ]

"' IMPOR‘I‘ANT NOTlCE: Delﬂa, by llnlna oul, whl:hover wunun!y (a)
-if s licable and the’ beneficiary Is o

‘ortuch ; word* is d'oﬂned tn the. Trulh-ln-lundlng Ad and’ Rogulntion zZ, 'hu
benoﬂclury MUST: tomply'wllh the “Act: and : Regul hy:
i

R

of thu abiove [3°a ‘éoiporation;.
“of /acki o

Uho, belng duly swom,

E
L

; : n
L LY A HEN S g gy T - , : .
A i ol : : y -4 PR . }umsell a nd :not..one Ior the other, dzd sny that the Iormar ig the

£ its board ;of. diréétors; ‘and each’of
them acknowledged smd Instrument to ‘be i its valuntary act-and -daed
Before me : ; g

’v:,,&,;ﬁ« ,?.‘

yvad for record on: the\'
CTO H 19 77"

,‘ :
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g




