“unto 'thé Mo;ﬁgaéee,fhil the followlh‘g‘d?sérlbed p}opéréy ‘s‘lttuaté:(:n

‘between
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“ircalled ‘-»'Mqrtgrsoxj' and FIRST NATIONAL BANK OF OREGON, a nnglonal banking assoclation, h,crqinn(tcr called “"Mortgagee”; '

“For vuluc’p‘e‘c‘gn’ie;:lfb‘y»'the Mgftgﬁgbn" from the Mortgages, the Mdftghgor has b;grgqlned and sold “'avn‘d does hereby grant, ‘ly)‘nkg'a‘i‘h.”sé]‘l ancl“c‘dnv‘e;:/ e

v

; (‘fi.:.hty, Oregon, to wit

VAgt:actfbf 1aﬂdfsiE§é:ed5ih3tHe.W%NE%NW%’§f7Sectiéﬁ)ib;jTQWﬁshipy39 Soutﬁ,wRangé s
9. ast'of.théTWillamette'Mefidian,,Klamath§Couﬁty,/Oxegon;

.mote\partiéularly'descfibéd3k ,_

as" £follows:! A o

Beginning at a % inch'iron pin’at the intersection of the Southerly right of way
Tine ‘of Hilyard Avenue and the Westerly rTight of way line of Austin Street, said .
SS1RF beine. North 89906100 West 688,60 feet and South,90905'16V*Eastﬂ30 00 'feet
om'a 5/8;inch iron"pin at the.centerline intersection of ‘said Hilyard Avenue -
and Altanont Drive, marking the Nk corner of-said -Section 10; therice South 00205
16" East,:along said right of ‘way of Austin Street;: 300 00 :feet to an iron pin;
thence North:89°06'00" ‘West 220,00 feet to an iron pin thence?Ndrth*00°05{16:>

West 300500 feet to an’iron pin on the Southerly right of way line of said Hilya
‘Avenue s, thence South 89906100 East 220,00 feetto the point of beginning, with
carings base ‘sur 2020, ‘as recorded in the Klamath CountySuirveyor's

ge with the tenements, hereditaments and appurtenances now or heréafter thercunto belonging or in‘anywise appertaining; “also.all sueh ap:>:

paratus; equipment and fixtures now or hereafter situate on said premisés, as'are ever furnished by landlords in letting unfurnished buildings similar -

to theone situdted on the real property hereinabove described, including, but not exclusively, all fixtures and ‘personal property used ot intended for;

se fo-hlumbing; lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to’floors, and shelving;

countess, and other store; ‘office and frade fixtures; also the Tents,’issues and profits ‘arising from ‘or in"connéction with'the said real and’persénal

@n Hauve and To M1 the same unto the Mprf agee; Its sﬁpk;ésﬁbk; nnd nssigns, forever:

“,x;;';ggﬁ?“ i r\, ; e ~_Ah‘d,t}ieMongagdr' does hereby covenant'to and:with the:Mortgagee, that hé_is’lqwfu[ly»seivzed‘_i"n’fxcefsimpl‘c,ofuthe s'alvd‘:real,propert)", that he is
A A . the absolute.owner of the said personal property; that the said real and personal property is free from encumbrances of every kind and nature,-and
= " that he.will warrant and forever defend the same against the lawful claims and demands of all persons whomsoeyer. ;. " - : S

ol
sy

his conveyance is intended as é:ijr'\'pﬂgage ‘t‘o‘_sec_ur,e performance of the coveriants'and gg;g‘«iments herein contaitied, to be by’ the Mortgagor kept

§seveﬁtY'Tw6.Thbhsand'and“ﬁo/106***************«***%***

t thereon'in accord;méé wlth‘{}-lgh genof ofa Icgrtaln" promlsSorf ;no'te : 1 b;'b****R‘_iCharq - Nelsen; Rex E. Griffith:

CrifEL Chiiiriorkdeik ik i el ook el il ekl

TThe Morlgagor: doss hereby’ covenant

‘Mortgagee, its successors and asslgns:- b

L. That he will pay,’ when' due,  the indebtedness hereby . socured,
with' interest, as. preseribed by soid note, ‘and: all taxes, liens and ‘utility

harges upan sald premises or for services furnished thereto

2. That:hé will not com

property herelnabove described in'good order and repair.and in’ tenant:
able condition}: that hie, will protptly comply with any and ‘all munici-
pal and governmental rules &nd regulations with reference thereto;* that

if-any of the sald rty be demaged or ' destroyed by any case, he:

will immediately reconstyuct or. repalr. the same:so that, when’com-
ploted, it 'shall he worth! not less than the'value thereof: t.the. time. of

uch loss or: damige;: provided, that if such'loss” or damage’shall be o
inst which' Insurance Is earried, tho'obligation of

caused by n-hazard agai ol
1e'Mortgagor. to: it or ‘reconstruet: shall not’ arise unless the ‘Maort

; t or permit strip or’waste of ‘the‘sald *
rémiscs or any. part,thereof; that he .will ‘keep' the real and:personal:

.gagee:shall consent; ta the applicatio
- pense of such’reconstruction or repair

~3: That he Wi'll,"lgt“hi"s'vo‘wn cost and expense, the buﬂdipg or

‘buildings now or hereafter upon said premises, together with all personal
‘propérty -covered- by the Hen' hereof, “Insured 'against loss by ‘fire ‘and

agalnst loss by such other hazards'as:the Mortgagee may’ from‘time to

. ime' require; in"one”or ‘more’ {nsurance ‘companics: satisfactory. to- or,

designated by tho Mortgages-in'an’ aggregate amount: not'less: than’the
jount:of the indebtedness: hereby secured’(unless: the full insurable

~-value of such building.or buildings.is less thanthe amount hereby s«

cured,” in which event the Mortgagor shall fnsuto to the amount of the

< full Instirable value); .that all -policies of fnsurance upon satd- promises,
. including policies:In excess of .the amount_ hereinaliove: mentioned and
“policies. agalnst’ other :Hiazards: than those, required, shall “contain‘such
. provislons as the Mortgagee shall require and shall provide; In such form
a5 the Mortgageo may preseribe, that loss shall be payable to the Mort-

gagee: that” all such i policies “and recelpts: showing " full - payfient - of

“premiims therefor shall b delivered to and retairied by the Mortgagee
‘during tho existence of this mortgag that'at ledst 5 days prior to the exs




piration of any policy or’ policies he will deliver to the Mortgageé sutis-

-Factory renewals thereof together with premium recelpts'In full; “that if.

- any policy or policiés shall impose any conditlon ipon the lability of the

‘.- insurer'or shall contain any “average clause” or other provision by . which
", the insurer miay. bu linble for, less thun the full ‘amount: of /thé" loss”sti

““Mortgagee. with all such evidernce as It may request concernlig tho per-

and obtain suchiurther insurarice as the Martgagee may require;: that
the Martiaged may, at lts optlon, require the proceeds of any insurande

1 “debtedness hereby securéd or to be'used for the repafr of ‘reconstruction
“of the p‘ropcrt‘y”dumugcd or dcstroyed v L : e

o (hvu"éuid ‘property as may be'riduested by the Mortgagee.

B, I‘hi‘ltfjn,cm‘e the:Mortgagor shull‘fuil.‘ncgl‘uct or refuse to do or

- perform - any o the  acts orthings herein” required to bo dong’ or per-

~formed;:the Mortgagee may, ot its. option, but withoat any obligation to

its purt to-so do, and without waiver of such default, ‘procure any: in:

/surance, pay any taxes or liens or wtility charges; muke any repalrs, or do

any otlier of the things required, and any ‘expenses so Incurred and any

“i; sums so puid shall’bear intérest ut: 8% per annum’and shall be secured -
hereby. oot s e Loy :

D6, 'Tlint‘hf‘,"w!ll not}wiihdnt‘th‘é ‘bﬂor,wrlu_é:i consent of Morlgugcu.
transfer his interest in‘said premises or any.part thereof, whethier or, not

L normally. be réquired if the transferce were a'new:loan applicant.” Mort.
- gaged shall ot unréasonibly withhold its consent. As a.condition of its

ervice chargie not exceeding .one percent of ithe original'amount- of the.
-indebtedness hereby. secured and mayincrease, the interest rate on’the
:indebtedness hereby seeured ,byfnot'mo‘re'tl‘lu‘n one percent perannums:-

#7.-That; it any defdult be made in‘,lhdpg.ym‘enl‘ of the ‘bvi'i”ny_clpal o

interest of the indebtedness. hereby secured r.in the, performance’of ary .
of thé covenants or agreements of this mortgage; the: Mortgagee may, at™™

ts option, without notice, declare the eritire sum secured by this mort-

“‘gage due and payable and foreclosé this mortgage:

P

Personally appeared the above amed Rig

or and Robbie N. Griffith

@

taines s he will, “us ‘often as* the:Mortgagee  may- require, ‘provide the’ ‘
formance of such condition ‘or the existence of any fucts or the valoe of .
:the property insured nnd, If it shall appenr to the Mortigugee  that the in--"

urance fs: prejudiced by the acts or omissions of the Mortgagor or that” -
he covdrage is inadequate,: the Mortgagor will do sach ‘wets and things'.

policies upon the sald premises to' be applied to the puymnent-of the in:' -

EV A That Ke will executé or procuid such further assurance of his title

~the tr'u:"\s‘f(:“rgq assumes or agrees to pay:the indebtedness héreby secured,
.-~ Upon any application fof: Mortgigee's consent to such- a transfer, Mort-":
‘-gagee - may-require from - the transleree ‘stach’ information -as  would

nsent “to_any . transfer,” Mortgagec ‘may,in -its” diséretion, impose 4.

‘That, In the event of the institution’of any, sult’or action ‘to foré-
his mortgage,.the Mortgagor. will-'pay such sum_ as the trial ci)uft& ;
- and ‘any appellate court may. udjudge’ reasonable: as. attorney'’s fees in
“eonnectlon therewlth'and such further sums pis the Mortgagee shall have
‘paid.or incuired for exiensions of abstracts or. title scarches o examing
“tlon fees in"connection therewith, whether or'not fifial judgment or de
~.eree therein be entered and- !l such “sums afe secured hereby s “thit'In
. any Sich'stit, the court may, upon application of the plaintiff apd with:
“out regard to the condition of the property or the ‘adequucy of the s
< eurity: fur- this” indebtedriess hiereby secured and withoat -notics’ to the
Mortgagor dr any one clse, uppoint a recelver (o take possession and gare- .
-rof ali suld mortgaged propérty:und collect nid recelve any or all of the! "
“rents, “issues” and “profits which lind . theretofore arisen - or ncerucd o
which ‘mayarise or_accrue durihg the pendency of such suit; that any’
camount 5o recclved shill-be applicd foward the payment'of the debt se
“eured hereby, after first paying therefrom the cliarges and expénses of 7.
-such recefverships hbut antll u breuch or defuult by the Mortgagor in‘one
“or more of his covenaiits or agreciments herein contidned, hi may remafn
« I possession ‘of the miortgnged pioperty und vetain sil rerits actaally pajd
to and recelved by him prior to-such default; >0 e S

90 The word “"Mortgagor”, and the language of this instrument shall,”
where there Is more than one moftgagor, be cotistrued ds plural and be
binding jointly and severally. upon all ‘mortgagars and the-Word “Mort-

~gugee” shull upply to” any holder of this mortgage; Masculine pronouns
_Include feminine and neuter; All of the covenants of the Mortgugor shall

“ e, blndlngrupm\ his - heirs; - exceutors,” admigistrators,” successors=apd

ussigns dnd ioure to the benefit of the successors and assigns of the Mort-
gagee. In the event of any. transfer of the property herein deseribed ‘or
uny. part thereof or any, interest’ therein, whether voluntary:or- {nivolun-
" tary or by operation of law, the Mortgagee may, without notice 1o the
Mortgagor or any one elsg, once or often, extend the time of paymentor
"2 grant renewals of Indebtedniess hereby seeured for any térm, execule 're.
Hedses or partial reledses from- the lien of this' mortgage ‘or_in -any other
irespeet modify. the terms! hereof without: thereby affecting the personal™ .
‘primary Hability of the:Mortgagor for-the paymerit-of ‘the indebtedness

: " hereby secured, . No condition’ of ithis’ mortgage shall. be deemed: waived -

nless the same be expressly waived in writing by the Mortgagec, When-:' -

“ever.any notice, demand, or request’Is required by the terms hereof ‘or’
~ by any law now- in existencé:or- hereefter enacted,  such: notice, deniind
o request shall be sufficient if personally served ‘'on-one ‘o, more of. the
i/'persons; who shall et the:time. hold! record title to the ‘property. hercin’
ribed or if enclosed 'in a. postpald.enivelope addressed to one.or more,

‘of “siich™perfons or to" the Mortgagor “address* aciually
furnished to'the Mortgagee'or at thc‘mortgxwlg’cd remis_és and 'dcpps{tuq..

in“any post office; station’ rletter box

cn.

Netars PublizTos
My co mi‘fgz()f;?x‘lﬂrequy [
A L

Notary Public for Oregon
My commission expir,




