s F For value recelved, .. ~ana e N, i :

assigns’ the following described property (“Coilateral’) and. grants a socurity interest thersin to FIR5T:NATIONAL BANK OF OREGON.?

- gossors and assigns:_.alf-of ‘Assignor’s yight, titic and Intorest in and to tha rents dug or.to become due Assignor by the terms of eny and ail

L ments NOW: of heroaﬂuv-exlstlnq, howover avidencod; covoring ai).or 28 portion of the real property describad below, The dobtor under any, of s
hereinatter designated *'Obllgor. /.. i 77 ¥ LT e o P A o i

- Asslgnor warrants to Bank that:™. RN X e : RN s K ; 5
S ). ne s the apsolute awner of sald collateral; ik » s e L e 3 R
() ho has pot heretofore assanad or granted a security Interest in the Collataral or any summs of money dusort
. any right or intarest therein or‘tharetohy." S T U e R i : g
gx‘o'gu lgmm:ﬂmfna| nhlaI a&cordhag "t)h‘ uct?{n‘w oluhu Coltataral is Justly owing and payable in accordance with t
“there aro no defaulls existing under the Collateral; . =00 - : P PR RN
thare are no-otissts or counterciaims 1o the Collatoral; ot g 725 000, 00%¥47 **;’c**‘k***:‘c*‘k Sy
viy. 2% as of.the date of this assignment there is now unpald and owing thereon oo
i ‘i Assignor  covenants to:Bank that he will strictty ana promptly. perform sach ‘of tho torms, conditions, covenants and agresments In the coliataral;
contalned on his part to be performed. - B N R U S L S D A L L
This assignment is made as securlty for the payment of any and all Indebtadness now or at'any time {ng by Assignor to aan.wnotho
absolute, contingent, due or to become duo, primary or secondary and however evidanced. R Ly et AR T e e T N
oonn . Asslgnof hareby ‘authorlzes and dlrects Obifgor. to-pay-and defiver to. 8ank, upan Bank's domand to Obligor, all sums of mons
s of the-Collateral’ and to accept.the recelpt of :Bank therefor. Untll ‘Bank makes demand on Obll?or. Assignor shall continua {0 coffa¢
alAsslgnor: shall,-at:the request of Bank, hold tho procecds rocolved from. collection’ In: trust:for Bnnkwllhout‘commlngllng tha. sal
‘Asslgnor and shall: turn-the samo over to Bank immediately upon rocelpt in the identical form recelved.: Assignor.shail at o
of Bank's Interest in Collateral and Bank may itself, at any time so notify Ob! hilgor: s tlon to determine that an
‘neraby secured 1s owing or to sec to:the ap! licat of monay pald to 8ank hal) constitute a complete ac-
ho extent .of. any.payment mado to Banit by g B R . Indebted to Bank
t'ls expressly understood and agreed that Bank “or: d manner y d take any actlon t
enforce the:payment of any amount: whi h t ; 1 ~have baen entitied heraunder at any:time or times.
- This is:not-a: lon- or .asslgnment to Bank. Ignor’ ! ns.under or:ln.connection with coljateral,’ Bank
acceptance of this assignment. does not constitute a-promiso by |t nor does it In any way,obligate it to perform any of Asslgnor's dutles or obllgatians undel
orin connecﬁtlo.n wlthhcollaterul.' ¢ ra ‘k i, b e L e g L : E A L i i
¥ : an|

< and asslons. his attornay in fact, lrevocable, with full power of ubstitution

Fn eraby app , Its . to’demand, collect,
receive, Tor; sue and recover all sums of money which may.now or hereaftor bocoma duo, owing or payable from Cbllgor.in accordance with the terms
of the Collateral; ‘to exccute; sign and endorse any and all clalms, instr ts mcelg!s, hecks. drafts or waryants issuad In payment therefor and to settie or
.compromise:any and all claims arlsing under tho collateral asslgned to Bank and, In t o, place and stead of A s 16 and deliver. Its release and acquit:
tance therefor; o file any claim -or claims or to take any action or Institute or take partinany proceudln?s; elther In Its own name or in the name of Ass|gv'l-
r. or otherwlse, which; in the dlscretion of Bank may. soom to bo y of te in-Asslgnor's name and deliver to Obligor: on ‘Assignor's
chalf, at the time ‘and-In.the mannar spacifiod by.the Collateral, a deed or Bit of sale to property. being purchased by obu?ov pursuant to the Collataral and
~described therein. ' This power Ie.alven as socurity for‘an‘indebtedness and the authority. thereby confarred Is and shali be rrevocable and shall remaln intull
n.gorceandeﬁ'ectuntll renounced by Sank. @ ¢ e T BB Y L g e e AR forre e R A i 3
Ol oAssignor shall payito Bank upon ‘demand, any and all “lncluding r bl attorney’s fees, Incurred or paid by Bank without sult or ac-
.-tlon’ inprotecting - Its-rights upon ‘ot under: this assignment... In.the event sult-or:action s Instituted in tion. with any controversy arising out of.this,
Zassignment; the prevalling:party shall be enthie recover,:at trlal or.on appeal, such sumsas tho court may. adjudge r onable as attarney's fees, in addi
Ction to cpysls and naecessary disbursements. .- RO iV ke Vi s i

" Assignor: agrees that at any tlmo or from time to tima, upon written request ‘of Bank, he will execute and delivel . r documents: a

uriher. acts and things as Bank may request in order; to further affect the purposes of this asslgnment.: i . e i
Gy In; the: construction of this agreement, the singular Includes the plural and the m

- ope ssignor exocutes this assignmen the ilability of each assignor shall be jaint and several

it icuted this agreemant this =

Iafﬁxed!o the fo going instrament i ﬂ‘ze‘7 corporate; seal of said

corporation and that sald tnstrument was igned and
tion by authority of its board of directors; a
> stument to be its voluntary act and deed.

sealed in bélt';zl[ of said corpors

f o acknowledged  said in
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o cqlled Mcrtgngur lnd FII{ST NATIONAL BAN& OF OHJGON. a nat lonul bunkinp association, herelnafter v..xlkd Mnrtgugac";

‘ unm thc Mortgngw, nll the following doscribed pmperty situate ln . Klamath .

EXHIBIT "A" . : : T
‘A tract of land situatad in the W%NE%NW% of SecLiou i0 Townahip 39 South Range‘ .

9 East of che Willamette Meridian, Klamath CounLy, Or gon, ‘more particularly described
'ae followe

Beginning at a; & inch iron pin at the intersection of the Southerly right of way‘
line of Hilyard- ‘Avenue and - the. Westerly right of way. line of ‘Austin Street, said
'point being. North 89°06'00" West 688,60 feet and’South 007 ©05!16" East:30.0 6 feet .

from'a '5/8 inch iren pin: at the céntexline. intersection:of said; .Hilyard-Avenue
and‘ 1ta ont‘Drive, marking the Ny corner "of ‘gald Section 10;" thence :South’ 00°05’
,ast along ‘dald right of way of Austin Streéet, 300, 00" feet to an irom: Y
Norgh 89°06' 00" Weet 220,00. feet ‘to'an. iron pin; thence North 00905'16"
feet to'an: iron pin on:the Southerly right ‘of way’ line of said’ Hilyard
,,thence South 89°06'00" East 220 00 feet to the point of beginning, with




