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. MORTGAGE TO SECURE CONSTRUC!

ORTGAGE made _October 28 1977 , by and between -

GARY 'S, CREESE AND DAVID L. CAMPBE ol PBE TRYCTION -
herein reforred to as Mortgagor, and SECURITY SAVINGS AND LOAN 'ASSOCIATION, an_ ‘

" Oregon Corporation, at Klyar'nath‘fFal'lsf, Oregon, hereinafter referred to a8 Mortgagee. ... .. G
MORTGAGOR, i‘hfc:ohsideriition>of‘ ”‘FOR"I‘Y&EIGH’I.‘ THOUSAND ‘AND NO/lOO—-j-~--4--{-' :

Dollars ($__48; 000.00 ) paid to. _GARY ‘S AREESE AND. DAVID TPAJMP.BELL—DBA ,

+

~ CREESE AND CAMP BELL CHRby mortgages 'all.»of; the iolquingfdeScribedvprbperty‘situated in’

County of __xramars -, State of Oregon, to wit

‘Lot 2 in Block 31 of Tract No. 1081 FIFTH ADDITION 70 KLAMATH RIVER
| ACRES, Klamath County, Oregon: ~~  ~ = S e o

" Together with and including all buildings and other improvements thereon or that may be"
‘hereafter erected thereon, all easements, rights and appurtenances thereunto belonging or-apper-:
'~ taining, and the reversions, remainders, rents, issues, and profits thereof,, And also all fixtures :
”Tand»personalpropeifty on or used in connection with such improvements, or hereafter placed’'on .
- or ‘usedin _connection ‘therewith;  including . but not limited to the following: - all heating, -
: refrigerating; ventilating, air conditioning, sprinkling and. vacaum cleaning; plants and systems;: .
_all water and power systems; all plambing and lighting fixtures; all incinerators, shades, screens, ..

" ‘awnings-and storm’windows; and ‘all plants, trees, andf’éhrubs-of every kind now growing, or.
* hereafter planted on the premises. e e s e B S Et

. This mortgage is given to secure the payment of . FORTY EIGHT THOUSAND ‘AND NO/100~.
"_""'T"‘"f"""'i'»‘""", Dollarsg,($.-48“1000'90 ol )'-:wi'th,-intgres’t}at‘; N»INE]“QV ‘per ‘cent '

9 %) per annum from the date hereof, interest payable:in monthly: installments.on-.
“the first day of each:and every, 'mdnth'heregfter,”y\iith'the[principal balance and interest'due -
be paid on or before’. June .1 . " 1979, This mortgage is made pursuant'to'a’; S

certain. Construction’ . Agreement: “between . " the " mortgagor . and mortgagee: ' -dated

October.28. ... 1977, and.is subject to. all. provisions of such CQnstruction,Ag;eeméxi_t“'.. ,
as if ‘théying;é’fully;iset forth herein and made a part of this mortgage. . - = Sl




o ‘Mortgagor i'c\ovenant‘s with mortgagee as follows: .

1. Mortgagor will pay the indebtedh'ess as herein provided, Privilege is roserved to prepay at . - .
ny time without premium or fee. . | S e

- 2. Mortgagor will, ‘during the:life of this mortgage and. until the obligation secured hereby
- ghall be fully. paid and satisfied, keep the buildings now on, or hereafter erected on; the premises ‘
‘. insured- against. loss “or damage by fire and . other - hazards “commonly known as Extended
.+ Coverage Risks, to an amount to be approved by the mortgagee, not exceeding the full insurable
- value'of the buildings, in a company or. companies to be approved by mortgagee; and will assign
" and deliver the policies of insurance to mortgagee, or its assigns, with standard and customary
" loss-payable: clauses in the name of '.mdx‘tgag'ee:indoiﬁsed,‘thereon‘;z'and mortgagee shall hold ‘such -
policies as collateral and further security for the payment of the obligation secured by this mort- -
' gage; and in default of doing 8o on the part of mortgagor, then' mortgagee may obtain such in-.
surance and hold the same as hereinabove ‘provided, and mortgagor will repay. to mortgagee all
- premiums. 8o -paid by mortgagee, with  interest from 'the time of paymert by mortgagee, on
. demand;- all’ premiums so.paid by ‘mortgagee shall ‘be: secured by this mortgage and ‘shall ‘be
-~ collectible in the same. manner as the principal indebtedness; and should the holder of the mort-"
.- 'gage. by reason of such insurance ‘against: loss by fire or other risk insured’ against receive any
‘sum of money for damage thereunder, such amount may be retained and applied by the holder
-of the fmortgage;tdwmjd‘payment,of_‘thé debt secured by the mortgage, or the same may be paid’
. over either wholly.or in part to mortgagor. for the tepair of ‘the: buildings or for the erection of
new buildings in their place, or for any. other purpose or object satisfactory to the holder. of the
“mortgage; ‘ ' i na :

, and if mortgagee receives and retains insurance money for damage to buildings, the
““lien of ‘the mortgagee shall ‘be’ affected ‘only by a reduction’ thereof ‘by the amount of such in-
surance money so retained by mortgagee. e S T e e

3. No building onftyhye‘p‘i'e‘mis.es'shall ‘be removed, substgntially altered, or demolished
without. the consent of mortgagee; and to complete ‘all buildings in course of construction or-

" hereafter constructed thereon within six months from th ‘date hereof or the date construction is

*" ' hereafter’ commenced.b*All‘buildings‘ now or hereafter situated on the premises shall be main-. . -
tained by the mortgagor in good and substantial repair. Mortgagor shall not commit or suffer
waste on the premises, and in the event of such waste mortgagee, 'in addition ‘to any" other.

- available remedy, shall be entitled immediately to restrain the same by injunction or other ap-
FropHiate procesdifiE, i h e e a0

Yy 4, Mo;tgagor willl'pay.'alliitaieéf,‘ aSSésSmgnis;‘ .water‘.tqn‘ts',: 'séwer?s&;r?ice‘ ‘chargés; :‘andfofhef
e goverqmentalj'()r municipal .charges and rates levi{ed,‘,i}mp(‘)sed, or charged again‘st'kthe“pxémises'if
- before the delinquent date thereof; and in default in any such payment. on the part of the mort-

~gagor, mortgagee may pay . the ‘same, and-all such payments -shall be added to the. obligation

- ’secured by this mortgage and shall bear . interest at the same rate. as the principal sum secured - ‘
orehyuntilrepaid by mortgagor. e

ish 16" mortgagee or other person, firm or corporation. designated by mortgagee, a duly
'ackrﬁiowlgdgezd_:v»kritt"en‘ statement of ‘the ‘amount due on the mortgage and whether any off-sets or
" defenses exist against the mortgage debt. .- (i s T CEalT

‘Morigagor, within ten (10). @?Yishfﬁe request of ‘Tmortgagee in person or by mail, will fur

R “"6.r"l1‘7}'ié_w}101ﬁe of the pr;n(;}pél."éiimv and ~inter¢stkéh’zill"'be(’:komeb due ‘.a‘tj:vthe option. of ‘the mor o
. gagee under any of the following pbndition‘szvaﬁer' default in'the payment of any. }‘prtfipcipal_.‘orl in-.
" terest, or any installment: thereof; as provided in such note for ten (10) days; after default in the

_‘payment’ of any tax, assessment,. water rent, sewer, se ymevcharge,‘_v_,orv;"gtherfgd,Vernmental or.

municipal charge or rate levied or charged against the mortgaged ‘premises,: for ten (10) days af-
- tér:notice ‘and demand from: nidrtgsgét?“,after”d;efault-af‘tefj‘no‘ti(':v'e‘ and demand. from mortgagee
. either in assigning and deliv ng the insurance policies insuring the building against loss, ‘or in*
‘reimbursing mortgagee for premiums paid on such insurance, as herein provided; or after default

statement of 1 the ‘mortgage and
‘ow"{%de.
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Rt M()rtgagof’hercby‘,warrdﬂts, the title .‘to‘j’hk}; premises and covs nants with mortgagee that

“the mortgagor is the true and lawful owner of the premiscs and is well seized of the same in fee "
gimple and has good right and full power to grant and mortgage same, and that the premises are.

free and clear of all encumbrances, excepting only restrictions and easements of record, taxes and
assessments not yet due or delinquent, and such- other matters as are: hereinabove following the
legal description of the premises expressly set forth; and mortgagor further covenants that he will

warrant and defend .the same against all lawful claims  of all ‘persons_except as ‘hereinabove -

provided. ‘ , R L T L e
8. In case of a foreclosure sale, the premises,.qr‘so:much‘thereof as'may be affected by this
mortgage, may be sold in one parcel, - ST e L L e e St ‘

9. Mortgagor hereby assigns to mortgngee the rents, issues and ‘profits of the premises as.

further security for the payment of the obligation secured hereby, and grants’ to mortgagee the -

‘right to enter. the premises for the purpose of collecting the same, and to let the premises or any:

“part thereof, and to apply the monies i'j:ceived"thqrefrofm," after payment of ‘all necessary charges

and expenses, to the obligations’ secured hereby, and grants to mor_tgageé“'the;rightl to enter the -

premises for the purpose of collecting the same, and ‘to'let the premises or any part thereof, and. -

to apply the monies’ :eceiygdl‘therehjom ; after payment of all necessary charges and- expenses, to
" the obligations gecured by this mortgage, on’ default u_nde't",any{qf the covenants, conditions,” or

agreements contained,hereii,l,‘Mortgagor'fufthfe'r,”pro‘xhiées and agrees, in the event ‘of ‘any such. -
" defanlt, to pay ‘to mortgagee, or any receiver appointed to collect the rents, issues, and' profits of -
 the premises; a fair and reasonable occupational rent for the use and occupation of the same or :
Te( the possession of mortgagor; and on default in payment of such  *. -

“of such part thereof as ‘may be in

‘rental to "Vu\cate.and,‘surrender'v"pgjssession‘. of the premllses,,Q:,that“portion thereof occupied by

-~ mortgagor, to mortgagee or the receiver theretofore appointed. . B <
010, In the ‘eVexit;‘ahy‘_aétibn"or.pro‘qéédin'g is comménced,: except an acti‘onatovicrethOSe this’
“mortgage or to collect the‘oblig‘a.tidng gecured _,hereby,‘ in ‘which it becomes necessary to defend ‘or.
“assert the lien of this mor‘tgagev,‘whether,‘or,notmoﬂgagee,is ‘made or becomes a party to such ac- .

. fees, shall‘;he‘"paid}by’the,,mo‘rtgag_or',‘vyan’d if not so, paid promptly on'request, shall be added to

" the debt secured hereby and become a lien on the mortgaged premises and shall be deemed to be -

" fully secured by this mortgage and be ‘;pridri_and?paxamougt to_any right, title, interest or claim

“der said Act, or (3) is the subject of a petition file

“on the premises accruing or attaching subsequent to the lien of this mortgage, and shall bear in-)

terest at the rate provided fOr_thérbbligatidn“'sécpigd“ hereby. This covenant shall not govern or-

court respecting the recove f (‘:oqt&‘,'disbuxaements;;giyhdf,vxvillowahqes'_in; foreclosure suits..

11. The holder of this .;:iloftgagg,__' in @ﬂy,

¢

'the appointment of ‘a receiver ~

~ tion ‘or,prqéée‘ding’,fall expenses of mortgagee incurred ‘in’ ‘any suchaction or proceeding 1o .. - ?
 prosecute or defend the rights and lien created by this mortgage, ‘inchidingvreasonable‘ attorneys .

effect any. action or proceeding to foreclose_this mortgage or to recover or. to collect the debt ' .
secured ‘hereby, ‘which ‘action”or proceeding shall be governed by the provisions of law and of

actiQh or pfocé:eding' to 'fqreélosé it, shall-be' _éx‘itivtl,é‘d'z e

12 It the jptemises;or,,vvarixy;‘ part ,t'hefelofl shall/t}l‘)e ~ ég;ndemnéd, and taken under the «p‘_ov»v'erxqf' g v

eminent domain, or.if ‘any award for ‘any change of grade of streets t,évf,fébting:fthe premises shall

‘be made, all damages and awards for. the property. so taken or damaged shall be paid to.the . =
‘holder of this mortgage, to the amount then unpaid on the indebtedness hereby secured, without. - e

‘regard to whether or not the balance remaining unpaid on the indebtedness ma then be due and

he amount 8o paic sb'y:fall be rgdit‘ed'gga‘lkx“ist,}thé ‘indebtednes ‘and, if sufficient to

ents, and the balance of such damages 2 if any, shall be paid to mortgagor.
older of this mortgage is hereby: given full power, ‘authority to recieve and receipt.
and all such damages and awards.. o e ; 2

13,11 ‘ottgg‘gprjbr any obligor on the n'o‘t,e‘ sgcured_liéréby (1) jfiieé?d‘_ﬂlqlhﬁtér&;_‘pé:tition i

“bankruptcy under th ‘Bankruptcy “Act of the United States, or (2) is adjudicated a bankrupt un-
‘ d in federal or state court for the appointment

i

Sof may, at the option of the holder, be applied to the lat maturing

2

o
&

b ;o
s




i
PR

of a truistee or receiver in 5ahkrﬁpt¢y’~0r'1néolvéiicy,' or (4) makes a general assignme the
benefit of creditors then and on ,the'pccurémi,e’ ‘of ‘any of such t:ohditidﬂs,*‘gtith'ef‘bptionl of the mort-" -
gagee, the ‘entire balance of the principal sum secured hereby, together with'all ‘accrued interest,
ghall immediately become due and payable. . P R e

S 14, Mortgagor will comply with all statutes, ordinances,. and’ goverximemalftge(iuirements'
fecting the premises, and if mortgagor neglects, or ‘refuses t0 50 ‘comply and such failur
requal“cohtihﬁés"for‘h ‘period of thir_tyf(b‘())'jdi)j's; then, at the option of the ‘mortgagee, the éntire
‘palance of the principal sum secured. hereby, together with all ‘accrued interest, awill jmmediately
become due and payable. Bt T R D e L

" The word “mortgagor’’ ohall be construed as if it read ,‘,fmor'tﬁg;;gar"s?’,}ggd the word “holder”

shall ‘include :any payee: of ‘indebtedness hereby secured- or any. ‘transferee ‘thereof ‘whether by
~operation of law. or otherwise. r¢ ‘ d ghall trued  to, ,
“ include their respective heirs, executors, adminisirators, personal ‘teprbseptatives," SUCCessOrs, and

assigns, and’ all covenants herein set forth ghall bind and inure to the benefit of the same.

The words. ‘!‘mortgagdr”f;and “mortgagee’, shall Dbe construed to;. :

e  IN WITNESS WHEREOF this mortgage has been excouted at Klamath Falls, Orogon the.
: vday‘gnd’j(ear,lhrs't_aboilg written. P i

¥
i

o STATE OF OREGON )
 County of Klamiath

b

1ES, that on this =257 day of JLLIZ o 197] —_ AD,
 the undersigned, a Notary Public for said state 'appeared the within named
D DAVID L. CAMPBELL . —— s

e known to be the same ider 2
instrument and acknpwlédg”ed}‘to me that they:. exect d the ‘same freely and voluntaril
therein expressed.’ . . fnte s S e ;

=Ry

sntical person s ‘*‘jt:légx,(}:ril)‘éd{lylﬁf‘~ and who “ejc"eéﬁktyéd"th‘"ef within .
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" for record at request. of
_31st doy of stober A |
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