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'DEED OF TRUST

 THIS DEED OF TRUST is made this. .. 28tR. /... ... ... .da yof...L.Q‘?'.fOBER

19 ..7,7among lhc Grantor, CALVIN..J.. DENT,AND: CLARA: M., PENT .. HUSBAND .AI\D WIEE. ..

. .‘................(hcrcm“Borrowcr 1 T B R DR AR
PN » R AR e .(hu’cm “Trustee"), and the Beneficiary,
i SECURITY 3AV|NGS AND 1QAN., ASSOCIATIQN. ivius.v.e.ii., acorporation organized and
cxisting under the laws of . . JORBGO: .........................,whoscaddrcssrs..................
222 SouthSixth Siteet " .Klamcxth Falls.Oregon 9760] e e .(herem “Lendcr”)

BORROWER in consxdcrauon of the mdcbtcdness hcrem recited and the trist hcrcm created; 1rr(.vocably grants

: and conveys (o Trustcc, in trust with’ power of sale, the ‘following dcscnbcd propcrty locatcd in the County of

KLAMA,’DH ....,S(ateot‘Orugon. ; :

Lot 16 1n Block 1, BEL—AIRL GARDENS Klamath County, Oregon.

5708 Bel Aire prive; . Klamath Falls, : 97601

whlchhasthcaddrcssof..\.......‘..................................,. R R

(Street] 70 e el ».v[Cnyl

- .". SR SN (hcrcm “Propcny Addrcss"),
{State and Zip (.oda] :

TOGETHER w:th all thc lmprovements now or hcrc'lflcr crcctcd on thc propcny, avd all’ casemcnts, rlghts
appurtcnanccs, rents (subjcct however to the rights‘and authorities’ gwcn herein-to’ Lcndcr to collect and apply such.:
" rents), royalties, mmcral ‘oil and gas ‘rights and ‘profits, water, water rights,-and watcr stock and-all-fixturcs now or.
hereafter attached to the’ propcrty, all of which, including’ replacements and addmons thcreto, shall be decmed to be-
and remain a part of the property ¢ covcrcd by lhlS Deed of Trust; and.all of the forcgomg, togcther with said: propcrty
(or thc Icaschold estate if’ thrs Dccd of Trust is ona lcasehold) are hurcm rcferrcd loas, thc “Property”' =

To cECURE to Lender (a) the rcpaymcnt of thc mdcbtedncss evrdcnc b{lBorrowcr s.nete datcd Qctpbe'g:_ .2 8,
TWEN.’I.‘. EL

v l977. .. (herein “Note?), in the pr.ncrpal sum of . E THOUSAND AND no/lOO_—-_-‘-_——’—
parireirinte Arobaies Dollars,
of prmcrpal and mtercst with the balancc of the mdcbtedncss, if not sooner pald duc and payablc on.
L DECEMBER: L, 1 .. 7; the payment. of all other sums, with interest thercon; advanced
in- accordanrc hercwrth 10, protcct the ! security of; thi§ Dced - of: Trust;’ and ‘the’ petformance ‘of the’ covenants and
agrccmems of Borrower herein contamcd ‘and. (b):the. rcpayment of any future’ advan» cs, wnth mtcrcst thercon, madc
o Borrower by Lcndcr pursuant to paragraph 21 hercof (hcrcm “Futurc Advances”) o

g fBérrowcr covenams ‘that Borrowcr is awtully seised of the estate hcreby convcycd and has thc rrght to grant
“and convey-the Propcrty, that thc Property is uncncumbcrcd and that Borrower will warrant and, “defend gcncrally
" the title 16 the: Property ag.\mst “all claims and dcmands sub]cct to-any declarations, casements or.restrictions; lrsted
“ina schcdulc of cxcepuons to covcragc in any tlt]c insurance polrcy msurmg Lcndcr s mtcrcst in the Propcny

GD-FHLMC-OHFGON—ASi& AS, Inc.’ .




UNiFokM CoveNanTs, Borrower and Lender: covenant and agree’as follows: =7 . T
S0 U1 Payment of Principal snd Inferest.. Borrower shall promptly pay: when due the. principal of ‘and interest. on: the
indebtedness evidenced by the Note, prépayment and late charges as provided in the-Note, and the principal of and-interest
on any Future Advances sccured by this Deed of Trusti: ; : L e S i
.3, Funds for Taxes and Insurance.” Subject to applicable law. or to a written waivér by Lender, Borrower shall pay
“to Lender on the duy monthly installments of principal and interest are payable under the Note, until the Not¢ is paid in full,
a sum(herein “Funds”) equul to one-twellth of the. yearly taxes-and assessments which may aitain. priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lendér on the basis of ‘assessments-and bills and reasonable estimates thereof, ' ;
The Funds shall be held in-an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if:Lender is such an institution). - Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Fun s, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
crmits-Lender to make such ‘a charge.- Borrower and ‘Lender may agree in” writing at the-time "of  exccution of this
ced of Trust that interest'on the Funds shall be paid to Borrower, and unless such agreement s made ‘or applicatle law
“requires such interest to be paid, Lender shall not be required to pay Borrower dny interest or éarnings on the Funds. - Lender
shall give to Borrower, without charge; an annual accounting of .the Funds'showing crédits and debits to the Funds and the.|
purpose for which each debit to the Funds was made, - The Funds are pledged as additional security for the sums sccured
by-this Decd of Trust.:. - : L U e . il g
" If the amount of the Funds:held by Lender, together with the: future monthly installments of Funds payable prior. to
. the due dates of taxes; assessments; insurance premiums and.ground rents, shall exceed the amount required to pay said taxes,
assessments,” insurance: premiums: and- ground rents as they - fall- due,” such éxcess’ shall be,: at :Borrower’s. oplion; ¢ither
promptly repaid to. Borrower. or credited  to” Borrower, on :monthly installmentsof Funds.' If-the amount of the: Funds
held by Lender shall not be sufficient to-pay taxes, assessments, .insurance premiums. and ground, rents as they fall ‘due,
Borrower shall pay to Lender-any amount nccessary to make up the deficiency within 30 days from the date notice is mailed
by Lender:to Borrower requesting payment: thereof, =i+ v R RO SRR EERa .
Upon payment-in_ full ofall sums sccured by this-Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. -If under paragraph 18 hercof the Property is sold.or the Property-is otherwise acquired by: Lender, Lender
shall apply, no later than immediately prior. to.the sale.of ‘the Property or its acquisition: by "Lender, ‘any. Funds-held: by
Lender at the time of application as a credit against the sums secured by this Deed of Trust. : o
3. Application of Payments. Unless: applicable-1aw-provides otherwise, all payments received -by-Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by-Lender first in payment of amounts payable to Lender by Borrower
under paragraph' 2 hercof, then to interest puyngle on the ‘Note; then to the principal of the Note, and-then to interest and®
princj'pal on any Future Advances. T el ‘ : ) : : i
.~ Charges; Liens,: Borrower shall pay all taxes, ‘assessments and other charges, fines and impositions attributable to
the Property which may-attain a priority over- this Deed of Trust, and.leasehold payments.or ‘ground rents, if any, in.the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof; Borrower shall promptly furnish to Lender all notices of amounts due:under this paragraph; and in the
‘event Borrower shall make payment directly; Borrower shall promptly: furnish to Leénder receipts evidencing such payments.
~Borrower shall promptly discharge any lien which-has priority over this' Deed of Trust; provided, that Borrower ‘shail not'be
required to discharge any such lien so long as Borrower shall;agrec in writing: to the payment of the obligation sccured by
- such lien in a manner acceptable to Lender, or shall ingood faith contest such lien by, or defend enforcement of such lien-in,
legal procecdings which operate to prevent the enforcement of the lien or forfeiture of the Property.or-any part thereof.
E ‘5, Hazard Insurance. ‘Borrower shall keep. the improvements now-existing ‘or hereafter erected on-the Property-insured
dagainst loss by fire; hazards included within: the term™*cxtended coverage™;-and such other hazards as- Lender may require
--and in stich-amounts-and for such periods‘as Lender may require; provided, that Lender shall not require that the amount of

“such coverage exceed that amount of coverage required to' pay the sums secured by this Deed of Trust, - 700 o
The insurance carrier, providing the insurance 'shall be-chosen' by ‘Borrower subject to’approval by Lender; provided,
that ‘such approval shall'not be unreasonably withheld.: Al premiums on' insurance policies shall’be paid in’ the: manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly.to the
insurance carriers .. o e Cn T S . S ey o v
=+ All insurance policies and rencwals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender..: Lender shall have the right to hold-the policics and rencwals thereof,
and Borrower shall promptly furnish. to. Lender. all -rencwal notices and all receipts of paid ‘premiums.. In the event of loss,
‘ Eorrower shall give prompt notice to the‘insurance carrier and Lender.. Lender may make proof .of loss if not- made promptly
‘Borrower, s S BRI RS T e T R
¥ Unless.Lender and Borrower othicrwise ‘agrée.in" writing; insurance proceeds:shall-be applicd to: restoration’ or repair of
2 the Property damaged, provided such restoration or repair is economically feasible and the sccurity‘of this Deed of Trust is
- not thereby:impaired, If such restoration or repair is not cconomically feasible or if the security of this Deed of Trust -would |
“be impaired, the insurance proceeds shall be applied to the sums sccured by this Deed of Trust, with:the excess, if-any, paid,
to Borrower.: If the Property is abandoned by Borrower, or.if: Borrower. fails to respond to Lender within 30 days from: the
- “date.notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is' authorized to collect-and apply.the insurance proceeds at-Lender’s optioneither to restoration’.or. repair of the Property-:

or to the sums secured by this Deed of Trust. - IR P S P : " ;

- “'Unless Lender and Borrower otherwise agree.in writing, any_such application of proceeds to. principal shall niot: extend:

" or-postpone the-due date of-the monthly-installments referred {0 in paragraphs: 1, and 2 hercof. or change the’amount of
such installments. If under paragraph ‘18 hércof the Property is acquired by Lendér, all right, title and interest of Borrower
in and to any.insurance policies and.in and to the proceeds thereof:resulting from damage to the Property prior to. the sale:
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or.-

ACQUISTEION, 5 T 00 T T T e e e G e e D T B e

1 6. Preservation and Maintenance of ‘Property; Leascholds; Condominiums; Pl d :Unit . Develop ts. Borrower
shall-keep the Property in ‘good repair:and shall ‘not commit. waste 'or. permit inmipairment or- deterioration of  the 'Property

* and shall comply:with the provisions of any lease if this Deed of ‘Trust is on a‘leaschold... If this Deed of Trust is on a unit in a
condominium or a-planned unitdevelopment,. Borrower: shali perform. all :of Borrower's obligations'under. the' declaration
or.covenants creating or -governing. the’ condominium or. planned unit‘ development, the: by-laws-and’. regulations “of . the .
;- condominium ‘or. planned unit development, and, constituent: documents. If ‘a’condominium ot planned ‘unit 'development
rider is exccuted by Borrower:and ‘recorded together with: this.Deed: of ‘Trust, the covenants and agrecments-of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
“were a part hereof. " 7 : S L e e . B S TS L
7. Protection of Lender’s-Security. - 1f:Borrower. fails to perform the. covenants and. agreements contained in_.this
Deed of ‘Trust, ‘or.if ‘any-action or: proceedingis .commenced : which 'materially affects. Lender’s_interest’in’ the' Property,
“including, but not limited to, eminent. domain, insolvency, code enforcement,” or arrangements or proceedings involving a
bankrupt or decedent; then Lender at Lender's optioi, upon notice to Borrower, may ‘make such appearances, disburse such
sums and take such action as is. necessary’ to. protect” Lender's interest, including,” but, not: limited to, disbursement -of -
“reasonable’ attorney’s. fees ‘and entry upon the Property. to make repairs.  If Lender- required. mortgage insurance as-a :
condition of making the:loan secured by. this:Deed. of : Trust;° Borrower shall pay the premiums required ‘to maintain’ such
insurance in cffect until such time as the ‘requirement’ for-such”insurance .terminates: in- accordance .with ‘Borrower’s .and’
Lender's written . agrecment or applicable faw. . Borrower shall pay-the amount of all. mortgage. insurance: premiums ‘in’ the

manner. provided under. paragraph 2 hereof; . : o
... ‘Any amounts_ disbursed by Lender. pursuant. to . this- paragraph -7, with. intercst. thercon, -shall’ become-additional ,
indebicdness of Borrower.secured by this Decd of Trust.” Unless Borrower and Lender agree.to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and 'shall bear interest {rom the
* date.of disbursement at the rate payable from time to time on oulstanding principal under the Note unless payment of interest. -
at such rate would-be’ contrary to applicable law, in: which “event-such:amounts: shall bearinterest “at the “highest ' rate. .
permissible under applicable taw, - Nothing contained in this:paragraph 7 shall require-Lender to incur any expense or. take -
any. action hereunder. ‘ ' AT P . TSR R R i T S
.. .7 8,7 Inspection.” Lender may. make or cause'to be made reasonable entries upon and inspections of the Property, provided
“ that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to, Lender's
interest- in‘the Progerty.. PRSI AT o e A T A e




9, Condemnnation. - The proceeds of any award ‘or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, arc hereby assigned
and shall ‘be-paid to Lender. R R e . ) G PR

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with: the-excess, if any, paid to Rorrower. In the event of @ partial taking of the Property, unless Borrower and. Lender
otherwise agree in writing, there shall be applicd to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking, with the balance of the proceeds
paid to Borrower. . . - . B : 3 . R ;

If the Property:is abandoned by Borrower, or if, affer notice by Lender to Borrower that the condemnor. offers to make
an-award or settle a claim .for damages, Borrower fails to respond to Lender within 30 days after. the date such notice ‘is
mailed, Lender is authorized' to coliect and apply. the ‘proceeds, at Lender's option; either to restoration -or repair of the
Property or to the sums secured by this' Deed of ‘Trust. o !

. " Unless Lender and Borrower otherwise agreg.in writing, any such application of proceeds to principalkshall not extend~

or postpone the due date of the monthly installments reférred toin paragraphs .1 and 2 hereof ‘or change the amount of
such installments. : ! . i R ik L I T R e
10.. Borrower Not Released. : Extension of the tim¢ for payment of modification of amortization 'of the sums secured
. by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release,.in any manner,
the liability of -the original Borrower and ‘Borrower’s SUCCCSsors in" interest, “Lender shall not be required to. commence
proceedings against such:successor or refuse to extend time for ‘payment.or otherwise modify amortization of . the: sums .
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in intcrest.
11. Torbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right'or remedy hereunder, or.
“ otherwise ‘afforded by applicable law, shall not ‘be 2 waiver of .or_preclude the exercise of :any such ‘right_or-remedy.
The procurement of insurance or the.payment of taxes or other liens or charges by Lender shall not be'a waiver of Lender’s
right to accelerate the maturity of :the indebtedness-secured by this Deed of Trust.. @ - ! U e
12, Remedies Cumulative, All.remedics provided in this Deed of Trust are distinct and cumulative to any. othel” right -
or remgdyl‘ under - this Deed ‘of Trust or afforded by law or cequity, and-may be ‘exercised concurrently, independently. or
successively. SRR : L ' B _ . . : . o
,13, Successors and ‘Assigns Bound; Joint and . Several Liability; Captions. The covenants and‘ agreements herein
contained shall bind; and the rights hereunder shall inure to, the respective: successors and assigns of Lender and Borrower,
“subject to:the provisions of paragraph17 hereof. - All-covenants and agrecments of - Borrower shall ‘be joint and several.
* The captions and headings of the paragraphs_of this Deed of Trust are for convenience only and-are not to beused to
interpret or define the’ provisions hereof. . : , R ; AP ' : ; }
14, Netice.- Except for any notice: required under a plicable law 10 be given in’ another manner,: (a), any notice 1o
- ‘Borrower provided for in this Deed of Trust shall be given by mailing su¢h notice by certified mail addressed to Borrower at
the ‘Property. Address ‘or at ‘such other address as Borrowcr may- designate by notice to “Lender :as provided herein, -and
(b).any notice to Lender shall begiven by certified: mail,. return receipt requested, to, Lender's address stated herein or to

such other address as Lender may. designate by notice to:Borrower, as provided hercin. -Any. notice provided for in  this.
. “Deed of Trust shall be deemed:to-have been given:to Borrower or Lender -when' given .in” the manner designated-herein.
v 15. - Uniform Deed of Trust; Governing Law; Severability. . This form of deed-of trust combines uniform covenants for
national use and non-uniform covenants' with ‘limited variations by jurisdiction to constitute :a- uniform security -instrument

. covering'real property.. This Deed of Trust shall be governed by. the law of the jurisdiction:in which the Property is located..
. In the event that any provision or ¢lause of this Deed of Trust-or. the Note conflicts with ‘applicable law, siich-conflict shall
riot ‘affect ‘other” provisions of .this Deed of Trust or the Note which'can be given effect without - the conflicting provision,

. and to this’ endthe provisions of the Deed of Trust and the Note ‘are.declared 'to be severable. 7 e .
. . .16, Borrower's Copy.: Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof. . RIS e S : G

17, Fransfer of the Property; Assumption. 1f all or any part of the Property-oran interest therein is sold or transferred
by Borrower, without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance. subordinate to
this Deed of Trust, (b) the creation of ‘a_purchase money scéurityfinterqst‘for,houschold‘applianccs', (¢) a transfer by devise,
descent or by operation of Jaw upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at'Lender's option, declare all the sums secured by: this Deed of Trust to be
~immediately due:and :payable. Lender shall have waived ‘such ‘option’to.accelerate if, prior-to-the sale-or transfer, Lender
and the person to whom the Property is to'be sold or transferred rcach agreement. in writing_that " the credit of such person
is satisfactory to Lender and that the interest payable:on'the sums sccured: by this: Deed of Trust’ shall:be at such rate’ as
“Lender shall request.. If Lender has waived:the aption to accclerate provided in this paragraph 17, and if Borrower’s;successor
* 7 in interest has cxecuted a written assumption agreemcnt:acccptcd:in writing by Lender, Lender shall- release’ Borrower from
“all obligations under this Deed of Trust and the NOte; 0 i s RERTT 2 L PR
B |4 1 ender:cxercises such option'to accelerate; Lender shall ‘mail Borrower notice of acceleration in accordance with
paragraph 14 hereof, -Such'notice shall provide a_ period of tiot less:than 30 days: from the 'date the notice is mailed within
. which Borrower may pay the sums declared due,1f Borrower fails to pay. such sums prior to the expiration of such period,

*+ Lender. may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph-18 hercof. '

. NON;UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:. ST :
18, Accelération; Remedics, Except as provided in paragraph: 17 hereof, upon Borrower’s breach of any covenant or

- agreement of Borrower in this Deed of Trust, including the covenanis, {
., Trust, Lender prior to aceeleration shall ‘mail ‘noticeto’ Borrower as provided in p}amgmphfvm hereof specifying: (1) the |
breach; (2) the action required to cure such breach; 3)a date, not. léss than 30 days from the- date the notice is mailed to
Borrowet, by which such breach must be cured; and (4) that failureto cure such breach on or before the date specified in the’
hotice may result in acceleration of the sums secured by, this Deed of Trust and sale of the Property. The notice. shall further

“inform Borrower of the right to reinstate after acceleration-and the right to bring a court action’ to assert_the non-existence

of a default or any: other defense’ of Borrower: to acceleration and sale. If the Bbreach is’not: cured on: of before the date

to pay when due any sums ‘sccured by this Deed ‘of =

specificd in the nofice, Lender at Lender’s option may. declare all 'of the sums secured by this Deed of Trust to be smmediately © o ;

“due'and payable without further demand and may invoke the power of sale and. any other remedies permitted by applicable
< law. Lender shall be éntitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this.
paragraph 18, including, but not limited to, reasonable attorney’s fees.. : L o S S

1t Lender.invokes the power of sale, Lender shall execute or eause Trustee fo execute a written noticé of the occurrence '
" of an event of default and of Lender’s election to cause the Property-to be sold, and.shall cause:such notice to be: recorded’
“in each’ county in which the Property. or some part thereof: is located. Lender -or; Trustee, shall. give notice of ‘sale in the

manner. prescribed by. applicable law’ to Borrower and to the other persons prescribed by applicable law.. After the ‘lapse.of

such time as:may be’ required by applicable Iaw, Trustee, without demand :on Borrower, shall sell the, Property: at public

auction’ to: the highest bidder at’the’time and place and 'under vthe"termsdcsignated in the notice. of ‘sale in ‘one” o' mMOrC. .,
parcels andin such_ order as-Trustec may. determine. Trustee inay’ postponc| sale of all oF.any, paccel of. the. Froperty by
. public ‘announceinent at the time and ‘place of any pre jously scheduled sale. Lendeér or Lender” ’ designee ay purchase. the

s Pljopert‘yatany'sale' S L e e S S T b SR

7 Trustee shall deliver to the purc'h'aser Trustee's deed conveying the Property. <o’ sold without any coveniant or warranty, *

~expressed or implied.: The recitals in 1hc\'\Tm‘stc’¢’sfdeed'shall'be primn'facic‘cvid‘ence ‘of the truth of the statements made
I therein, - Trustee shall apply.the proceeds; of the sale in the following order: (a) to.all reasonable. costs and. expenses: of, the
sale, including, but ot limited to, reasonable Trustee's and attorney’s fees and costs of tifle evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess, if anys to the person or persons legally entitled thereto, BT S N
%2219, Borrower's Right to Reinstate. -thwithstanding Lender’s acceleration. of the sums secured by this Deed of Trust,
" -Borfower shall-have the'right 10 have any proceedings begun by Lender to enforce this ‘Deed of Tgust discontinued at any time
. “prior-to the earlier to occur of (i) the fifth day .before sale; of the Property pursuant to the power of sale containcd in. this
+Deed of Trust or (i) entry of 4 judgment enforcing this Deed of Trust if; (a) Borrower ays Lender all sums which would be
“'fhen due under; this Deed' of »Tzvust,*the?Notcfand’notcsk‘tsécuriﬁg Future: Advances, if any;:had no"aqcclcxfalioh”dccurrcd:r

.= (b) Borrower ,curcs;allﬂbrc'zxches of ‘any, othet icovenants “or agrecmients of ‘Borrower contained. in ‘this Deed of Trust;. ()

Borrower pays all reasoriable expenses incurred by Lender and Trustec in enforcing the covenar ts.and agreements of Borrower
“contained in’ this ‘Deed: of “Trust andin enforcing Lender’s and “Trustee’s: remcdies as” provided in_paragraph 18- hereof;

including, but not limited to, reasonable attorney’s fees; and (d) Barrower takes such action as Lender may reasonably require. -

* o assure’ that the lien of this Deed of Trust‘,;Lendcr's interest in’the Property and Borrower's obligation to pay; the sims

i IR RO G ,




Usecured by this Deed of Trust shall contintic unimpaired, Upon such payment and curc by Borrower, this Deed of Trust and
* the obligations secured fereby shall remain in full force and cffect a8 if no aceeleration had occurred. = - (s
e 200 Assignment of Rents; Appointment of Recelver; Lender In Possession, - As additional security hereunder, Borrower
“hereby. assigns {0 Lender the rents of the Property, Yrovidcd that Borrower shall, prior to acceleration under paragraph 18
fereof or abandopment of the Property, hive the right to collect and retain such rents as they become due and payable. | -

- Upon -acceleration under paragraph’ 18 hereof or abandonment of the  Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to ‘enter upon, take possession of and manuge the l’ropcrlf' and to collect the
rents of the Praperty including those past due.” All rents collected Ey‘l.cndcr or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents; including, but not limited to, receiver's fees, premivms on
recziver's honds-and reasonable attorney’s fees, and then to the sums sccured by this Deed of Trust: Lender uml tlie recelver
shall be liable to account only for those rents actually received,. o e R L

S 21, Fature: Advances. Upon request of - Borrower, Lender, at Lender's option’, prior to full reconveynnce of the
property by Trustee o Borrower, may make Future Advances to Borrower. Such Future: Advavces, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said nolzs ure secured hereby. -

22, Reconveyance.. Upon payment:of all sums seerired by this Deed of “Prust; Lender shall request Tristee to reconvey
the Property and shall surrender this Deed of Trust andd’ all notes evidencing indebtedness -secured by this Deed of Trust
to Trustec; Trustee shall reconvey the Property without warranty and without charge to the person Or persons legally entitled
thereto, - Such person or-persons shall pay -all costs of recordation, if any. L i
7 23, Substituté Trustee, In accordance with applicable law, Lender may from time to time remove Trusice and appoint
a stecessor trustee to any Trustce appointed hereunder, Without conveyance of the Property, the ‘successor . trustee shall
siteceed to all the title, power and duties conferred upon the Trusi¢e herein and by applicable. law, e e

24, - Use of Property, 'The-Property is not currently used for agricultural, timber or grazing purposes. . . ,
.25, Attorney's Fees) As used in. this Deed of Trust and-in the Note, “attorney's fees” shall include attorney's fees, if
any, which shall be awarded by an appellate court. e BE PR . : ) "

IN WiTNEss WHEREOF, Borrower has executed this Deed of Trust,

CALVIN J. DENL. . oo o —Borrower
. Jcrama My DENT T e
STATE O OREGON, }@A i . KLAMATH, ..., R .Ccy)‘uynty‘ss:' L

: i “‘Onithis., L ERY S ~day of 1 LGTEEL g 1917, pcr'sdnqllg'appéﬁrcg‘i“thc‘ above named
.. Calvin J. e t.and, Glaxa M. ent, Husband : andW3- .. .and_acknowledged
the foregoing instrument o be. . fc.be;;.r ‘»vc‘)lunlaryxact‘dnd Jeed, oon T iy

(OHicigl sealy . ; oA
My Commi : 1 VIGKE ). HARGREIVES
- Notory Pubiic - for.Oregon

My, ctintngs ubliofapise

My Commission cxpires:

© REQUEST FOR RECONVEYANCE

wxThe undcrﬁfgr{cd is the holder of ithcino(é ornote ‘cc_tivr_éq by ithis Deed of Trust "Said ,‘nyqtyc or nb}tcs,_,togc,thlcr .
< with all ‘p‘lhé‘,r,indcbtc@hcssécéliréd by this Deed of Trust, ‘have been: paid infully You'are, h‘crcby,di‘rcc‘(;dtg cancel -
said,hotc,dr?"h‘olc’s‘-mjd this: Deed Ql',Trust,‘which_ u‘rc'dcli\,'_cricd hereby; and to, reconvey; - without ‘v'.arr‘anly,‘allythg: :

~cstate: NOW held by:you. ur d_c'r l_his:D'ccd,' ofTrust:t0 thie pe rsOn’ or persons lcgal'lyjcmm‘gq,‘thgrcyto.

. “(Space Below This Line Résérved For Lender and Recorder)

| FATE OF OREGON;: COUNTY OF KLAMATH; 55,

d-for ;rei:orc‘! ‘at ,’réqiié‘st“df _:_‘_T;I‘.én_sgme‘ﬂé:a TitleYo.

WD ML




