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THIS TRUST DEED, made this... .. 5th. . . .day of. ... .77 October . ... 1977 ., between
...Eugene. C. and.Verna R..Paulson,. Husband. and Wife.. ... .~ "l Grantor,
i By 4 Matzen;CltyAttorney e e ety @8 Trustee,
and . City OfK]amathF 11s. umcipa]cor‘por‘ation, as Beneficiary,
‘ : ‘ BRI WITNESSETH:
Gmntorhirrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property

in .., Klamath - ... ...County, Oregon, described as:

‘Lot 22, Block 6, Tract 1140, Lynnewood First Addition, in the City of Klamath
Falls, Klamath County, Oregon, according to the official plat thereof on file
in 'the office of the County Clerk of Klamath County, Oregon, free of all
encumbrances except resarvations, restrictions, easements and rights-of-way
of record and those apparent upon the land.
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together with all and, singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealfter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter atéached to or. used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each agreement of grantor herein contained and . payment of the

.

sﬁm of Ten ThOUSﬁUdThY‘eeHundY‘Ed E].V.e.‘,a[ld‘..nO/]00"------—----"----------- Dollars, with interest

thereon according to the terms of a promissory nole of even date herewith, payable to.beneliciary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sconer paid, to be due and payable ... .. N Ovember‘5, 19:87....
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said not:
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, - irrespective of ‘the maturity dates expressed therein, or
herein, shall become immediately due and payable. : ; ’ }
The above described real property is not currantly used for

I, timber or ing p

- To protect the security of this trust deed, granfor agrees: (a) consent to the making of any map or plat of said property; (b). join in
1, To protect, preserve and maintain. said property in good condition Aranting any. easement or creating any restriction thercon; (c) join in any
and repair; not to remove or d ish any. building or imy nt thereon; 3ubordination or other agreement allecting this, deed or the .lien or  charde
not to commit or; permit any-waste of said property. o PR thereol; (d) reconvey, without warranty, all or any part of the property,: The
2."To complete or restore promptly ‘and in good and woikmanlike . frantes in, any reconveyance may- be described as the ‘“person or persons
manner any. building or improvernent which may be constructed,. damaged or - legally entitled thereto, and the recitals therein of any matlers or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive, proof of the truthlulness thercol. Trustee's lees for any ‘of the
- 3. To comply wifh all laws, ordinances, regulations,. covenants, condi-- - Services mentioned in this paragraph shall be not less than $5.
tions and ‘restrictions atfecting said -property; if the beneliciary o -requests, fo . 10. Upon any delault by ‘grantor hereunder, beneficiary may at any
Jjoin in ing such #i il t 2 pursuant to the Unitorm Commer- time without notice, cither in person, by agent or by a recetver fo be ap-
cial: Code as the: beneliciary may -require and to,pay. for filing same in_the'  :pointed by a court, and without redard fo.the adequacy of any 'security, lor
:proper public ollice or oflices, ‘as well as’the cost-of ‘all lien -searches made = the indebtedness hereby secured, enfer.upon and take possession of said prop-
by filing- officers or searching agencies. as may “be deemed desirable by the: erty or any ‘part .thereol,”in"its’ own name sue or-otherwise collect. the rents,
. beneliciary. - LR K . S issues and . prolits, including those past due and unpaid, and apply the same,

. ....4.. To provide. and continucusly  maintain - insurance on - the buildings' - . less costs and- espenses.ol -operation and collecti i ing v ble attor-
now or. hercalter: erected on'the said premises aiuin:t loss or” damage by fire .. ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and “such “other ‘hazards as ‘hNheﬂeéwiary may lrom time to.time require, in. " liciary maydetermine. . . ) . R
‘an amount not less-than §....|\ i< : : ‘Written in' L0 1L The  entering . upon and ' taking - possession” of. said . property, “the

b fo the b ef y, .with Josy p(!ynblc {0 the ‘lnf.lcr; all - collection of such rents, issues and prolits, or . the proceeds of “fire -and other

_*policies_of insurance shall, be delivered. to.the beneliciary. as soon as insured;" - insurance policies or.compensation or awards Ior any- taking or. damage of -the

*if the grantor shall lail for-any:reason to procure .any such insurance and "to". praperty, and the application or release thereof as-aforesaid, shall not cure or

", deliver: said policies to the-beneliciary, at- least fifteen days prior to the expira-: - waive any default ‘or. notice of:'delault "hereunder or invalidate any- act: done
tion. of any  policy ol insurance: now, ‘or herealter. placed on said : buildings, pursuant fo such notice, E e

ithe . beneliciary . may .. procure - the . same. at - grantor's -expense. The amount 12, -Upon-default by ‘grantor- in’ payment ol any indcbtedness secured

.-collected ‘under any. fire or other ‘insurance policy may.be applied by benefi-: - hereby or in-his perlormance of any . agreement hereunder, the beneliciary may

‘.ciary. upon any: indebtedness. secured hereby and in-such order as beneliciary:. . declare all sums secured hereby immediately due and payable. In such an cvent
may ‘determine, or ‘at “option of benelicinry” the entire amount 'so coilected, or " and if the above described .real property .is'.currently used for  agricultural,
any part thereol, may be released . to grantor.. Such -application or releaseshall ' fimber or grazing purposes, the beneliciary may proceed to loreclose this. trust

< not cure or. waive any deiault or notice ‘of delault hereunder. or invalidate any - deed in equity, as a mortgage .in. the manner. provided by Iaw for mortgage
act: done pursuant. to" such notice. - B P oo loreclosures,. However. it said.real property is. not so currently used, the bene- -
i o5, To keep said -premises Irce Irom- construction l'ens and to pay all . ticiary “at “his election oy ‘proceed.to Ioreclose this trust deed in equity as'a

:/taxes, ‘assessments and: other' charges that may -be levied or. assessed.upon or s mortgade or: direct :the trustee ‘to foreclose this trust deed by advertisement
aJdainst. said property : belore ‘any part . of :such: taxes, assessments. and ;ather . and- sale. In ‘the latter event the beneliciary: or the trustee shall execute and
charges' become past due or delinquent and 'promptly: deliver receipta: therelor cause {0 be recorded his written notice ol delault and his clection to sell the
“to. beneficiary; should- the grantor fail to-make payment ol any taxes, Aassess- . -said_described real ‘propesty. to satisly “the obligations sectred  hereby, where-
ments, .insurance premiums, liens or other chardes payable by gdrantor, either .. upon the trustee shall fix the time and plnce of sale, give notice thereof as then
. by direct  payment or by ' providing beneliciary  with funds- with -which- to required by -law and proceed o~ foreclose, this trust decd in the manrier pro-

<"make such’ payment,’ . beneliciary may, at its option, make - payment -thereot,”  yided in ORS 86.740 to 86.795,. v e + .
and the: amount so_paid, with interest at the rate set forth in the note secured 13. Should the beneliciary. elect :to loreclose by advertiserinent and ‘sale
hereby, together .with the. obligations described: in paragraphs 6 and 7. of this - then alfter ‘default at any- time prior to- five days belore the date set by the
trust deed, shall be added to and become a .part ol the debt secured by this . trustee lor the frustee's sale, -the frantor. or other: person so privileded by
“trust ‘deed, without waiver of any:rights arising lrom.breach of_any of the ORS 86,760, may. pay to the beneliciary or his successors.in interest, respec- "'

<. covenanta. hereof: and .for such payments, wth interest ns aloresaid, the prop- .. fively, the. entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as”well ns- the grantor, shall “be bound. fo. the obligation 'secured thereby -(including costs and expenses actually incurred in
:same extent that ‘they - are; bound. lor' the; payment .ol the oblidation  herein'\" snforcing the terms of the obligation and trustee’s and attorney’s fees
 described, . and -all:such pay shall be y due and payable with- .. ceeding $50 each) other than such portion of the principal as-would not then
out notice, and. the nonpayment thereol. shall, at the.option of. the beneliciary, .. " o due had'no default.occurred, “and thereby' cure the delault, in which event
render all_sums secured by’ this trust deed liafely 'due and payable and:“. all foreclosure dings shall be dismissed by the trustee; - PR
constitute a breach of ‘this trust deed. IO PR b eosf. i 14. Otherwise, theisale shall be held on the date and at the time and

i 6.:To pay, all costs, lees and ‘expenses of this trust including the. cost ' place designated in the notice of sale..The trustee.may sell said property either

Cof title scarch as well as the other costs and expenses ol the, trustee incurred " in"one parcel “or.'in separate parcels and - shall ‘sell-the parcel or’ parcels - at

*:in"connection’ with or -in-enforcing ‘this obligation and’ trustee’s ‘and_attorney 8. auction fo. the . highest bidder for cash, payable at the time' of aale. Trusteo

fees m?{t;nl!}' incurred, :, ! .shall. deliver to_the” purchaser its deed in form’ ns required by law conveying

To appear in.and'delend any .action or . proceeding purporting 10\ the property so° sold, -but without .any .covenant or . warranty, express or im-
allect the security rights or. powers ol beneliciary. or ‘trustee; and in any suit.’ o The recitals in the. deed of any.matters of lact shall be conclusive prool
action ?";"",c”d‘"d in which the beneficinry or trustee may appear, including ;- of the  truthlulness- thereol. Any | person, excluding the -irustee, but ' including
any.-suit for: the loreplcsum of thxs_do;q, t_? pay all cqsta and eXpenses,. in- ' gfe grantor and beneliciary, may purchase at the safe. .
cluding evidence: ol 'titlc: and . the  bencliciary’s ‘or. trustee s atforney’s fees; the 15,. When trusteo sells. pursuant fo, the.powers provided herein, . trustee
amount ‘ol atforney's lces mentioned  in-this parageaph 7. in all cases shali be ~“ypan apply. the p Is of ‘sale' to pay i of (1) the expenses of. sale, in-
lized' by ‘the trial court and in' the event of an appenl lrom any Jjudgment or " oluding the compensation ‘ol the trustee' and a reasonable charde by trustee's -
decree of the trial court,  grantor turther. afrees fo:pay such sum as the ap-, attorney, (2) to the obligation. secured by the frust deed, (3) to' all ‘persons
pellate court:shall adjudge 1 ole ‘as . the b ¥'9 or trusted's atfor- " paying’ recorded liens subsequent. o ‘the “interest of the frusiee in. the  trust
ney’s lees on such appeal. o L . R i deed as their inferests may appear.in the order of their priotity and (4) the

: It i9 mutually agreed that:. s> ' 2i-: P o oot surplus; it ‘any,-to’the’ grantor or-to_ his successor: in’ inferest entitled. fo” such
: “°8.In the event that any postion or all ol said property “shall ‘be taken - . surplus.. . R ’ AR RN Ve s
under the right ol eminent domain:or candemnation, beneliciary shall have the " 16, For: any: reason’ permitied | by 'law " beneliviary may from time fo
right, il. it so elects, -to require that all or any portion of the monies payahle © time .appoint’ a: successor or: successors 1o any. trustee named - herein or ‘to any
as compensation lor. such (aking, which are in excess of the required trusfee inted hereunder. "Upon such npiwintment, and. without
to pay all seasonable costs, expenses and attorney's fees ily ‘paid or Yy to the successor (rustee, the intter shall be vested with all title,”
incurred by grantor’ in -such *proceedings, “shall bé 'paid’ to beneliciary and .. powers and _duties conferr upon any: frustee herein. named cor appointed
applied by it first upon any r ble costs an f; and attorney’s lees, " hereunder. Each suc i and- substitution shall be made by written
both in the trial and 'appellnte courts, necessarily paid or incurred by bene-...:insfrument’ i - by - beneliciary, inind “relerence fo this” trust deed
ficiary  in such’ procsedings, ‘and the balance applied- upon -the indebtedness . and:its ‘place of record,” which, when recorded in. the ollice of the County ;!
secured hereby; and drantor agdrees, al its own expense,.lo . take .such-actions’ /:Clerk or:Recorder.of the county, or cotnties in which the property-is situated,
and execute such @instruments as’shall. be" necessary 'in obtaining such com-. " shall be conclusive proot of .proper i ¢ of th trustee, |
pensation, promptly upen benelicinry’s request, Lol - g Trustee - accepts -this: trust- when - this deed, duly - executed  and '
9. At_any time and Irori time to time. upon written request ol bene- acknowledded is made a public record- as provided - by law. Tiustee is not
liciary, payment ol its " {ees and presentation: of this  deed and’ the note: for .. obligated o notily any. party. hereto of pending sale under any other deed of
endarsement (in case of full yances} for llation), without atlecting . trust or ‘of any. action or proceeding. in which grantor, beneficiary or -trustee
the liability of any person-lor. the pny t of the indebted: “frustee may - -:shall be a- party ‘unless such action or. proceeding. is brought by frustee,

" MOTES The- Trust Deed Act provides: that the :'p}usiéu horaundar must Be’ eithor on atiorney, who s an ‘aclive - membei of the Otegon” State Bar, ‘@ bonk; trust ‘company .
“or savings, and loan assoclation authorized 1o do’ business under tha laws:of Oregon: or. the' United States, @’ fitln . insurance - company: athorized to “iasure title. fo . rea? ..
property of this.state, its sibsidiaries,- affil os, agents or L hes, or the United States or any. ogency !herugi. b : C R
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The grantor covenants and agrees 'to'and‘”w‘iﬂi the‘be‘nefiéiar}k' and those ’claim’i'hg under hinyw, that he is“vl‘awk-
fully ‘seized in fee simple of said described real property and has a valid, unencumbered title thereto' .

and that he will warrant and forever defend -the same qgainét all persons whomsoever.

Tho grantor warrants that the proceeds’ of the loan represented by the above described note and this trust deed - are: |
Ca)¥ primarily “for grantor's personal, lamily, household or agricultural purposes (see Important Notice below),

CUOX MUK HH Y HHAXNA Xk YORVEOXR RN X»XXXNWX‘)(X%NX’)@(W xmbox«wxxmoommumm«mm&mxmxmk

Thlaxgegigﬁphes to, inures to the benctit of and ‘binds all parties hereto, their ho:ra legat: devisees, murs, ‘execu-
tors, personal “representatives, successors and assigns. The term beneliciary shall mean the holder and owner, mcludlng pladgee, of the
contract, secured hereby, whethar or not named as a beneficiary herein. In consfrumg this deed and whenever tha context so requires, the

dender incl the inine and the neurer, and tha ingul ludes- the plural, .

IN wI TNESS WHEREOF said gruntor has' hereunto set rg hand the day and year hrst above wntten.

* IMPORTANY NOTICE- Delete, by lining out, whichever wa'mm'y (a) or Ib} is‘ U N (,&,‘/\/\ X

nof “applicable; if warranty (a).is applicable ‘ond the y-is ‘a_ creditor
or such word is -defined in the Truth-in-Lending -Act and Regulation Z," the
beneficiary - MUST “comply ‘with' the Act and Regulation by . making required
disclosures; :for this: purpose,if this:instrument Is 1o be a FIRST.lien to finance :
the purchase of o dwelling, use. Stevens-Ness Form- No. 1305 or _eguivalent; -
it this instrument.is NOT to be.a first lien, use Stevens-Ness Form No. 1306, or
equlvalun). I¢ compllunce with the <Act not requlnd, dlsregard Ohls no'ke.

{f.the signe of the abave Is & corporallon,
ute the lorm of u:knowledgmenl opposite.) -

) {ORS 93.490) . :
STATE OF OREGON, ' D R STATE OF OREGON, County of.... i ied D e

CW ot K]amath Lo AR 19

Ctober b o 11 R + " Personally’ appeared ...l oiiand
I ) y i who, being duly swam,
Personally appeared. the above named eacn for hlmsel[ nnd not one for the other, did " say- that the - former is the

and Verna R PaU] Son : president and that the latter is the

f-crefnry nl

At . ; , a corporat:on,
. snd acknowledged the ioregomg instru- and that the seal affixed to the laregomg instrument is the corporate seal
\f ir D e of said corporation and. that said instrument was signed and sealed.in be-

the 4 act and daed half of said corporation by authority of its board of directors; and each of

merit to be.. .
3319 mie: ‘tlxem acknowledged sand mstrument to_bo*its voluntary " act nnd deed,

(bFFIC)AL;\ ;* : 6 g 7. Belore me: RN ;
SEAL) . ST /’57‘/75&4% SR PR el e (e
e R : : : : ‘ s . .(OFFICIAL
. n £ RS Notary. Public Ior Oregon Notary Public for Oregon. ' .- e ERRRREN SEAL) :
> X My comm:sswn expxres. 171//.9/7/ : : s is . : R E S R SR

My commission expires:

K]amath’ Falls., Oreqoh ) ..October

]

w:th interest thereon.at the rate of.. 8!5 ... per_cent, per-annum Irom OCtOber 53 ]9773 SRS 17 Y1) pmd»
principal and interest payable in. monthly: installments -of not less than $.. ]27 77 wiwildn any orie payment; each payment as made
shall -be lied first to lated interest-and the balance.to principal; the first payment to be made ontheSthdav
of November . 7 ., and"a . like ‘payment on the 5th L ..day of each:month therealter unt;l

November‘ . C ., when the whole unpaid. balance hereo[ it any, shall become due and’ payable; it any of 'said

. installments is not so paid, the.whole sum oi borh principal and interest to become tmmedmtely due and collectible at -the option of the
holder of this note. If this.note is placed in the hands of an attorney for collection, I/we:promise and-agree to pay the reasonable attorney's

fees and . collection costs of -the holder hereof, and it suit or action is filed hereon, also promise to pay (1) holder's reasonable attorney's

: fees .to be fixed by the trial court and (2) if any appeal is taken from any dggision of the trial court, such further sum as may be fixed

Ver‘na R. Paulson

TRUS’[‘ DEED . 0. . STATEOF  OREGON .

L5 (FORM, Ne. 801} R S LT
" STEVENS.NESS LAW.PUB, CO.. PORTLAND, ORE, " . " v o j Ll . ! County of KLAMA'IH :
L e B AT r certx!y that the “within mstru-~

; 'men : ’wes tecﬁarﬁEM% record] ;r% 7the -

ss..

.‘SPACE RESERVED
L FOR
RECORDER S USE. .

Grantor. # .M7.7.......on pa{e...?o.. 9.
as hle/reeI ‘number.... 38199
: e S Record of Mortgages of. said County.”
mun1C1pa] corporatwn : e e 7 R " ‘Witness. my hand and seal of'
. : L B’"ehcmr" ‘ O SRS : County affixed, L L -
. “AFTER RECORDING RETURN TOT: i i |l o0 S e e
City of+Klamath Falls; L o o e Ml D MILNE
226 South Fifth Street
voKlamath Fa]]s,,,,gR 97601




