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| THIS TRUST DEED, made this..... Tth...
cArie.C. DeGrooti A Married Man As His
C

Ay AT B
‘ .:.'Qc.t‘db.er.......;.,v‘

wwienyy @8 Grantor,
.., as - T'rustee,

pal. cor

WITNESSETH:

, as Beneficiary,

Girntqir irretvf;;cably grants, barga'ii::s, sells and conveys to trustee in trust; with ‘power of sale, the property
ama . . N

o .County, Oregon, described asi

Lot 16, Block 7, Tract 1140, Lynnewood First Addition, In-the City of Klamath
Falls, Klamath County, Oregon,- according to the official plat thereof on file

in the office of the County Clerk of Klamath County, Oregon, ' free-of all” encum-
brances except reservations, restrictions, easements and rights-of-way of record:
and ‘those @pparent upon.the land. : | T T :

together with all and singular the 't fs, heredit and appurtenances and all other rights thereunto belonging or in- anywise

now or herealter appertaining, and the rents, issues and profits ther

tion with said real estate,
"*FOR 'THE PUrrOSE OF SECURING PERFORMANCE

eof -and all tixtures now or hereafter attached to or used in connec-

of ‘each’-agreement of grantor herein contained and payment of the

sum ot T€N.. Thous and Seven. Hundred Fifty-five.and no/__]00—----———--—--—------,~D°”,,,s, with interost

thereon according to the terms of a promissory-note ‘of even date herewith,. payable to beneticiary or order and _made by. grantor, ‘the

final payment of principal and interest hereol, if not sooner paid, to be dus and payable’......... V.em.b.,er 1. ;19 .

“The date of maturity of the debt secured by this-instrument is the date, stated -above, on which the final installment of. said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the bensficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed . therein, or

herein, shall become immediately due and payable.-

The above described real properly is not currently used for agricultural, timber or grazing purposes,

To protect the security of this trust deed, grantor ‘agrees:

1, To protect, preserve and maintain said property in good condition
and repair; not. to remove or. demolish any building or .improvement thereon;
not'to commit or permit any waste of said property, e Tl it

. 2. To .complete .or restors promptly  and in-'good and workmanlike
manner any building or improvement which may be constructed,” damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, .cavenants, condi-
tions and ‘restrictions allecting .said property; if the beneliciary so requests, to
join- in ingd s {i ing st, pursuant to the Unilorm Commer- :
cial Code: as the beneliciary. may require- and fo pay- for filing same' in - the

" proper public ollice or offices, as well as the cost of all’ lien searches made

; by tiling oflicers .or hing . i

. beneliciary. . ol b SR BT et i N

e :~ 4, ‘To  provide and. continuously maintain insurance on - the buildings
erealter erected on thesaid premises against loss or damage by fire

and. such other hazards as th bencliciary : may  Iram time ‘to_ time require, in .’

s an amount not!less than §. Ol’) written in
- i ble to ¢

he i 5 iwith loss ‘payable . to” the Jatter; all -

Y.
" policies' ol -insurance :shall b¢ delivered: to the .beneliciary as soon as insured;:

1f: the' grantor . shall fail for any reason. {o procure any ‘suchinsurance and to -

deliver ‘said “policies to -the benclicinry at-least lifteen days: prior to-the expira’
Jtion. of, any policy of insurance now ‘or herealter “placed “on said : buildings,
".the 'beneliciary .may. procure -the. same “at. grantor's expense..- The “amount
collected under ‘any fire or other insurance policy may be applied by benefi-'
" .ciary upon ‘any . indebtedness ‘secured hereby “and in such. order as beneticiary

:may’ determine, or at option of ‘beneliciary. the ‘entire amount so collected, or -

any part’ thercol, may b released to grantor. Such application or.release shall

not cure or waive any default or notice of delault hereunder or invalidate any ..
PGP ey r ! . an)

- act:done pursuant to such. notice. E T R L .
w50 To  keep said -premises’ free. from’ construction lens "and (to pay all
“i'taxes, assessments ‘and other charges. that ‘may ‘be lovied or -nssessed upon or
adainst said . property ‘belore any ' part of : such’ taxes, - assessmients and  other
charges- become . past ' due: or: délinquent and promptly deliver receipts. therelor
to, beneliciary;. should “the drantor - fail to. make payment of any taxes, assesy-
‘ments, “insurance . premiums, liens. or other charges payable by 'grantor, either
by . direct payment: or: by providing . beneliciary - with' funds with which to"

make ‘such - payment, . beneficiary . may, at- its option, :make payment “thereol, .

and:the amount so paid, .withinterost nf the rate set. forth in the note secured.
hereby, together with :the: obligati described in"paradraphs 6 and- 7 of this
 trust “deed, shall -be adde: % ‘and become .a part of the debt secured by this
truatdeed, without! waiver of. any-. rights arising - Irom  breach: of any of “the

covenants -hereol and for. such . payments, wth. interest. as aforesaid,. the prop. .
erty : hereinbelore - described,” as” well “as. the grantor, . shall~'be bound “fo . the -
v H o obliay

“herein

3.a8 may be d d. desirabie by the .

(a) consent to the making ol any map or. plat of said property; (b) join in
dranting “any - casement or creating any restriction thereon; (c) join in any
subordination . or other agreement allecting this deed - or the lien or charge
thereol; (d) reconvey, without warranty, all or any -part of the property. The
frantee in any reconveyance may. be described  as the “person or persons
legally entitled. thereto," and the recitals therein ol any matters or facts shall
e conclusive prool of the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5, .

’ 10. Upon any delault by grantor hereunder, brmlicinry may at any
time ‘without notice,. either- in- person, by ‘adent or by a receiver.fo be ap-
pointed by a' court, and without redard to the ‘adequacy of any security . for

. .the indebtedness hereby secured, enter upon and.take possession of said prop-
erty or'any part theréol, in- its own name sue ‘or: otherivise  colfect the rents, -

.issues: and prolits, including those. past due and unpaid, -and apply . the same,
‘less costs and f i Hlecti includi ble. attor- -

[ and X r
- ney's fees upon_any indebtedness secured "hereby, andin: such -order as’ bene-"

ticiaty’ may -determine. L . .

it 11 The : entering upon “and-“taking’ possession ol said

collection of - such . rents, is it

insurance policies.or. R
property, and the application or. release thereof  as aloresaid, shall 'not curé.or
waive-any delault or- notice of. delault hereurider “or -invalidate any act done
pursuant (o such. notice. e Lho T R S
coe 12, Upon: default by grantor in payment ol . any indebtedness sectred
hereby or in his performance of any. agreement -hereunder, the beneliciary may

declare all sums secured hereby immediately due and payable. In such an event

and it the ve. described . real property .iscurrently used for ‘ agricultural,
timber or grazing purposes, the beneficiary may proceed fo foreclose this trust
deed in ‘equily, as a mortdage iin -the ‘manner. provided by -law for mortgage

vever il said real property. is.not so.curtently used, the bene-

st deed in equity as a

- property .fo satisly the obligations secured . hereby, “where- B
upon the trustea.shall lix_the time and place of sale,”give nqtica thereof as then

“'required by. law, and. proceed (o foreclose” this. trust deed “in the manner pro-

-vided in' ORS 86.740 to 86.795.

3. ‘Should the beneliciary elect to lorecloss by advertisement and ‘sale”’

r'delault at any time prior. to live days belore. the. date set by. the
trustee “for ' the. trustee's sale, er . person 5o’ privileged by
ORS 36.760, may pay to the beneliciary . or. his successors in interest,
Iivejy. 'rhc entire_amount then due‘ under. the' terms of the trust degd a

‘same"ex{ent ‘that. they are. bound Iar"the.‘puym.ent of - th.
- described, and all such.p shall be 1

-render  all sums secured by .this trust’deed immediately die and payable and
constitute a breack of ‘this frust deed, "in i e R T e
a6y To pay'all costs,’ fees _and - expenses’ of - this frust including the cost
ol .title search :as. well as the, other costs and expenses, ol the frustee incurred
in connection with or’in enlorcing this obligation and'trustec’s and _attorney's
.. dees actually. incurred. : A e R

‘o ‘appear in and “delend any; action ‘or- proceeding purporting fo . th

allect'th‘o security - rights or-powérs ol beneliciary ‘or -trustee; and .in any sx.u",
action. or. proceeding in which® tkz. beneliciary or trustee may appear, luding -

y due. and paynblo_wilh- ¥
out: notice, and-fhe m;pnymml thereal shall;; at the option of the beneficiary,

all foreclosure pr fings shall be the trustee.

4 ! by SRS
: " 14, Otherwise, 'the sale. shall be held on: the date’ and at’ the time and .
<. place designated in the notice ol sale. The trustee may sell said property either

in-one’ parcel ‘or -in- separate parcels and -shall sell the parcel or' parcels at

auction to the highest ‘bidder {or. cnsh, payable at the time of ‘sale, Trustee.:

shall deliver fo the purchaser:its deed in form as required by jaw conveying
:the ‘property so' sold,” but ‘without _any . covenant or .warranty, express or im-
The Erlcx'fnls in the deed of any matters of lact shat'l be conclusive proot

-..any.'suit -for" the foreclosure - ut Vthisﬁcgd[.,to,pny ‘all costs and -expenses,: in-
cluding evidence of -title and ine benchcmn:y'u or. trustee’s aftorney’s fees; the
amount : of ‘atforney’s fees' mentioned in’ this paragraph’ 7" in" all cases shall - be

tixed ‘by the trial court’and: in" the-event- ol an appeal-from .any judgment or -
--decree’” of ‘the frial court,: grantor llllrlhtr agrees fo ‘pay, such .sum . as lha;np-k,‘

.. pellate court ::shall- adjudge r ‘ ax the'b y's or trustee's attor-
i ney's:fees on such appeal, LT : y o i g
w0 It is mutually agreed:

: -8, In. (he ‘event that, any portion of il of anid‘proéerty' shall bé taken N
under: the right of eminent domain or condemnation; beneficiary shall have the

right, 'if it ‘'soelects, to' require that all or'any . portion of the monies payable

plied,’
of ‘the tr thereol. Any 'person, excluding the trustee, but. including

*-the grantor:and beneliciary, may purchase at the sale, . :
- i When trustee sells: pursuant . to the powers grovidt-d;hcnin, trusfec '~
the expenses of sale, in- *

shall -dpply .the proceeds of sale to payment of (1)
cluding the compensation of ‘the trustes and a reasonabla. charde by  trustee's
attorney,; (2). to- the - oblij ation ‘secured by the : trust deed,- (3) to all ‘persons ..
having” recorded: liens . subsequent. fo " the interest ol the trusiesin: the - frust

. deed as. their ‘interesfu‘may‘appear in the order of thoir priority and. (4) the :

;00" the grantor ‘or: o his succesior”in . interest . entitled : fo such

For nny iénion’pelmi({e& by Iaw beneliciary may:from time fto

. ~ 186,
17 time appoint. a successor. or ' successors'fo any trustee named. herein-or fo any

as.comnpensation “for .such taking, which are-in oxcess of the nt required

(0" pay’ all ‘reasonable .costs, expenses and atlorney's fees. ily: paid. or

incurred “by . grantor - in - such proceedings, * shall be paid “fo - beneliciavy and .’

applied by it lirst upon any reasonablo costs and expenses and -atlorney’s lees,
both in the trial and appellate” courts, necessarily. paid . or incurred by bene-
liciary 'in such proceedingsi arsd .the  balance ‘applied _tpon’ the indebledness

: secured hereby! and. drantor afs=:s, at. its own expense, . (o take such . actions .
'shall - be conclusive, prool of proper of

".and “execute -such_inatruments "as shall  be: necessary in obtaining such-com.
pensation, promptly . upon . beneficiary's request, . S . ;
- U9 At any time and - from time to- time tipon written request of bene-
liciary, payment. ol its ‘{ees and- presentation:of  this deed .and the :note for
" endorsement '(in case of full r yances,’ for lation), without afl

- the liability of any ' person.for the sayment ol the indebledness, trustee tmy

i hereunder.. Each wuc
. instrument 1 by

J truatee ted : hereunder,- Upon. such npg)oin{mmt, and. without
yance to the trustee, tho latter ‘shall bo vested with ajl title,:
powers  and_ duties conterred upon  any ' trustes- herein named or appointed
h i and substitution 'shall: be made by -written

c b iary, ing releronce 10 this “trust . deed
and ‘its- placé ‘of record, which," when recorded in - the oifice of the County
Clork or: Recorder.of the: county or counties in wht‘c}’lhlha property is situnted,

i e frustee, '~ °

. 17, Trusteo~ accepts' this' frust . when  this ‘deed, duly _executed and
acknowledded . is_ made a_public record. as rovided. oy law. Trustee is not
obligated fo notily any party herefo of pending sale under any. other deed of
trust-or.of any action or: proceeding in which granfor, beneliciary or -trustee "

" shall be a party unlenn_such action or’ proceeding i’ brought. by - trustee.

NOTE: The Trust” Deed At provides that the fruston horeundar must be sliher 6 atfornay, who 1 ‘an’ active member. of the. Oregen” St Bar, a bank. trust company
or savings and loan’ emoclatlc,.. wuthorized to'do buslnoss' under the faws of Oregon-. o _tho .Unitad  States, ‘a’1itle Insurance ' company: authorized :16_insure “title 1o | raa}
property of this state, ‘its subsidiaries, affiliates, agenty of .branchos, “or the United" Sttes or any ogency_ thereof, .. . ¢ SR B N
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. uqulvalem' £ complnanm with - the - Act nol vequlrad, dlsrogard ﬁﬂs no!l:e.

: The granior covenants ‘and agrees to and w:fh the benehcmry end those clcummg under htm, tlmt he is law-
l‘ully selzed in fee simple of eald descnbecl real property and has a valid, unencumbered title thereta

" and that he will warrant -and forever defend the‘éame against all persons whomsoever.

The grantor warrants thnt the proceeds of the loan represented by the above desciibod note and thm trmt deed are:
family, household or agricultural purposes (see Importan

‘%x Ty ’i’&ﬁ)&"»éﬁ)’('%mkxxxxxmoxm@xaemmxa(rxowm»xxwmxxxxnmxxm%xmx«xmmmx

This iﬁgpnes to, inures to the benefit. of nnd binds ‘all part:eu herem, their helrs, Iegnreea, dovtsees, ndnunlstmtara, execu-
tors, personal representatives, successors and assigns.’ The term beneficiary shall mean the holder and owner, ‘including pledgee of: the
contract secured ‘hereby, whether or_not named as’a beneliciary herein. In construing ‘this deed and whenever {he context so requtres, the

dender . incl th . i and the neuter, and the mngular number mcludes the plural.

IN WI TIVESS WHEREOF saxd grantor has hereunto set his hand the clay and year f:rst above wntten. "

T lMPORTANT NOTICE Dalele, by Ivnlng ‘out, “whichever wum:n'y (u) or (:z Is

not apy ble; . if y:{a) is appl le and the beneflciary .is a creditor

orsuch word is: dofined. in"the ' Truth-in-Lending- Act_and Ruguluﬁon z, lho A le: C DeGY‘OOt
beneﬂclary MUST . comply:. with " the "Act “and Reg

disciosures; for this purpose; if this instrument is to bo a FIRST lien to fin

the - purchase.-of '« “dwaelling, ‘use Steven:-Ness' Form No. 1305 or equlvalent;
if this Instrument is NOT-fo be a first flen, ‘'use Stavens-Nass Form No. 1306, or

it lh': ll’gner e'! Oh: ubo'v% iso r.mpmmll.nni .
L ant opp . :
use: the.form. of . ucknowlo fament ophasite.}. ORS 73 4‘70] e

'STATE. OF OREGON SRR ) LA STATE OF omzc;otv County o i i) 88

County ‘of 1 Klamath L ) I e ot 19“

October.-7 [ 3 1917 DR I , Personnlly ppeared i S . . e and
. L i i ! . who, being duly sworn,
Personnlly appeared the- abova anOd . o B ench lor htmsel! and not one for the'other, did say that the Iormer is the’

DEGY‘QOt N . R I ‘ . S presid and that the latter is thev

secretary nl

e AT P ; ; ca corporatwn,

ledged the. foregoing instru-." | and that the seal all:xed to the !oregomg instrument is- the corporate seal
BT ncé and oleed': of said corporation and that said instrument was signed and sealed in’ be-
o i 7 . : half ‘of said: corporation by authonty of.its board ‘ot directors; and.each of

- ’ them “acknowledged satd mstrument to ‘b its volunmry act and deed :

’ - Belorame. L L

” S X e s (OFFICIAL o
Notary Public for Oregon . / ; | . Notary Public for Oregon’ = = "o e SEAL)
My commission 9",‘1',’9 Yo 77 o5 My, commission expires:. . s TR -

Klamath Falls, Oregop , October Z;

I (or tf mor_le than 01'1:e glrglaker) we, jomtly and severally, promtse to pay to the order of
alis

DOLLARS

withinterest ‘thereon at, the rate of.. 8/ .. per' cent. per annum from L . untll paid,

prmc:pal and mterest pﬂyable in monthly mslallments of not less than § in any one payment; each payment as made
“shall. be apphed tirst. to accumulated interest and the balance to prmczpal the “tirst payment to be made on’ the : : ...day.
. NOVembe 77 ,-and a like payment on the I day - of each month therenfter until

embe Ll K ., when the whole unpald balance hereot, it any, shall become due and payable; it any of said
both principal and interest fo become xmmedmtely due and. collectible :at. the option .ol the
holder oi this note, If this note is placed in the hands of an atforney for collection,; I/we promtse and.agree to pay the reasonable attorney’s
fees ‘and collection costs of the holder hereof, and it suit or action is filed hereon, also. promise to.pay (1).holder's reasonable attorney's
- fees to be fixed by the trial court and (2) it any appeal is taken from any decision-of the trial court, such further: sum as may, be l:xed
by the appellate court, as .the holder's reasonable attorney's fees m ¢he appellate cou t /
e s S

(

Ar1e C. DeGroot

, STATE o OREGON .

: -o'clock A M., and recorded .
. in book........M77::.on page... 20882

Cas fxle/reel numbe i
ol e 'Record of Mortgages of. saxd County.
el e R R T Witness my, hand * and»seal of

Benollcmry Devidges T »Countyamxed : s

. AFTER RECORDING RETURN TO" i) . R N
‘City.of-Kiamath.Falls;
- 226:South Fifth Street
K1amath Fall;s, OR: 97601
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