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.THIS TRUST DEED,; made this... Jth. . iy 1911, botween
Germ‘pand‘DebMeDeGroot, Husband and ‘W iy as Grantor,

B. dJ. Matzen i SO R o iy as Trustee,

‘ unicipal corporation R LN, as Beneficiary,

BN I T o ' WITNESSETH: SRR e

‘Grazln‘or irrevovably grants, bargains, sells and conveys, o trustee in trust, with power of scle, the propertyk
| th +:County, Oregon,‘deSCribed as: R - L : S

Lot 18, Block 7, ‘Tract 1140, Lynnewood First Addition, inithe City of :Klamath™
- Falls, Klamath County, Oregon, according to the official plat thereof on file:
in ‘the.office of. the County Clerk of Klamath County, Oregon, - free-of all.-
~encumbrances except reservations, restrictions, easements. and rights-of-way
‘ofrecord ‘and " those apparent upon the land., o T

. todether with all and singular the ¢ ts, heredit ts and appurtenances and all other rights thersunto beloﬁgirig or-in anywise '
~now ' or herealter appertaining, ‘and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate, . . . .
i FOR/THE -PURPOSE -OF ‘SECURING PERFORMANCE -of ‘each agreement of grantor herein contained and paymient of the
“sum ot . J€N..Thousand. Three Hundred Five.and.no/100======s=-=mzmm-mscmczaem-- Dollars; with interest

thereon_according to the terms of a promissory. note of even date herewith, payable .to beneficiary -or. order and -made .by - grantor, the

tinal payment of principal and interest hereol, it not sooner paid, to be due and payable-. ~.:.November: : ! .
The date of maturity of the debt secured by this insteument . is the date, stated above, on which the:tinal installment of said note
becomes due and payable. In the event. the within described property, or any part thereof, or any interest therein is sold, agreed to. be
sold, ‘conveyed, assigned -or alienated by the grantor without first having obtained the written consent or approval of ‘the beneficiary,
then, at the boneficiary's option, all obligations secured by :this instrument,  irrespective of the maturity dates expressed therein, . or
herein, shall becomie immediately 'due and payable. : . ’ :
The above described real propertyis not ly used for

I, timbor or grazing purposes,

To protect the security .of this frust deed, grantor agrees: (a) consent'to the making ol any map’ or plat ol said property;. (h) join in

: . 1. Te protect, preserve. and. maintain said property in good condition' - dranting any easement or creating any J[restriction thereon;. (c) ‘join" in' any

and _repair; not to remove or d lish” any:building or improvement thercon; ordination or other agreement alfecting this decd or the iienor charge

not fo-commit or permit any: waste ol -said Property, it e o thereol; (d) reconvey, without warranty, - all or any part of the property. The

. R ! or restore | ptly and “in good . and workmanlike granfeo in_ any reconveyance may  be described as the. “person or . persony

manner.any -building or improvement- which may. be constructed, damaged or legally entitled thereto,’” and the recitals theren of any maliters or facts shall

destroyed thereon, and pay when due all costs incurred therelor, . be conclusive proof ‘ol .the truthiulness thereol, Trustee's. fees for any of the”
.- To comply with all laws, ordinances, regulations, covenants, condi- - Aervices mentioned in this patageaph shall be not-less than $5, o :

tions and restrictions affecting said property; il the beneliciary so requests, to . 10. Upon any detault by drantor hereunder, beneliciary ‘may - at any

join- in ind such fi 4. stat pursuant to the Unilorm Commer- . - time. without notice, ecither in person, by agent .or by . a. receiver fo"be ap-

.cial Code as' the' beneliciary. ‘may require and o pay for filing same in the " pointed by a:court, and without regard to the adequacy ‘ol -any security “for

.-proper public- officeor olfices,.as well as' the ‘cost:of ‘all. lien searches made.". tho indebiedness hereby secured,:.enter upon-and’ take possession ol :said prop-.

" by liling ollicers or umghinﬂ.ugmciu as_may . be deemed desirahle by . the erty jor ‘any part thereof,’in its own name sue or oﬂguwise collect - the rents,

beneliciary, issues and. prolits, including those past due-and unpaid, and. appl; the same,
\ : s UNpaId, 4 PpLy. Lh

. ;=-4, To "provide .and continuously . maintain . insurance” on’ the buildings . - less costs: and. exp p T an , f attor-
“'now or: hereaiter ‘erected on the snid .premises against. Joss or damage by lire " riey's fees upon any indebtedness. secured hereby, and in such order as bene-:
. ‘andsuch other: hazards as’ the aneliciary'mny drom ‘time (o time require, in -~ “ficiary may’ determine. e B 3 i T
. an ‘amount not Jess than §...... nnp P : RER Ly WEitten in 2 AL Theientering - upon' and ' tak 4, possession " of xa}dvproperly.' the

3 " acceptable’ t benel, v, with Joss payable “to the latter;. all-" collection. ol auch rents, -issues ‘and prolits,. or: the . proceeds of. lire - and other:
/policiea: of insurance shall be delivered to the beneliciary a3’ s00n a8’ insured, i insurance . policies. or- compensation or awards. for any 'taking or damage of.the
i the grantor shall ‘taillor’ any._reason to procure. any such insurance and to’ ‘- property, ‘and the application or release thereot as aloresaid, shall not cure or
deliver said . policies  to the beneficiary -at least lifteen days prior to the expira-"' waive any’ delault ‘or "notice of delault: hercunder ‘or invalidate any act done-

. tion' ot any; policy . ol insurance now, or. hercafter ]':Iaccd on .said buildings, ., pursuant to such notice.” . : - ‘ B Y o atn
the 'beneticiary, .may ' procure” the . same at ‘grantor’s -expense, -The amount-"" 0 12. Upon. default by grantor 'in payment of any.-indebtedness. secured . .
“collected under. any fice or: other. insurance policy  may be applied by beneli--: " hereby or.in his perlormance ol any. adreement . hereundes; the beneliciaty ‘may

iary ‘upon .any. indebiedness’ secured: hereby ;and in such.order as benelicinary. "’ declars all sums secured hereby i iately, due and payable, In such an event
‘may . determine, or -at. option of. beneficiary, the entire amount .60 collected, or  “‘and i ‘the above described :real property .is ‘currently’ used: lor > agricultural,
any part thereol, may be. released .fo grantor.’ Such: application or reloase shall "timber or grazing purposes, the bencliciary 'may - proceed ta foreclose. this trust -

,.not.cure or. waive any default .or :notice ol default hereunder or.invalidate any " .deed.  in equily, as a‘ mortgade. in' the’ manner. provided. by lawfor’ mortgage’
“‘act done pursuant fo.such notice, . BRI | T i ‘foreclosures. However it said real property .is not so currently .used, the bene-

5. To. keep: said . premises_Iree {fom’cons ruction l'ens and-fo pay all . liciary at . his election” may. proceed to- loreclose this trust.deed ir equily as a.

-taxes, assessments and other charges that ‘may .be levied. or assessed upon Or ;. mortgdage or.direct "the - trustec' to- foreclose this, trust ‘deed by advertisement.

%, adainst: said ‘ptoperty. belore: any: part - of: such -taxes, assessmenty and-other. “and gale, In.the latier event the beneliciary ‘or’ the trustee shall’ execute and
‘charges become. pnst due:or: delinquent.'and promptly ‘deliver receipts. therelor . oouse to be recorded hia written notice of .delault and his election to sell the
to bengl.lcnary; Ah_ould'.the grantor . fail to make payment ol any taxes, assess- said described real property lo satisly: the obligations secured- hereby, where-
ments, ‘insurence premiums, liens or other. charfes payable by grantor, either.. . upon the trustze shall fix the time and ‘place of sale, give notice thereof as then

- by, 'direct ' pay ~or by - providing © liciary . with - {unds- with :which. to ", required by law and ‘proceed ‘to foreclose this: trust deed ‘in. the manner pro-
make such : payment, beneliciaty may, at its option; .make” payment -theréol,” “yided in'ORS 86.740 to 86.795, TRl e e e T
+and the. amount. so_paid, with ‘interest.at. the. rate set forth in- the. note secured “.. "1 13 Should the beneficiary' elect o toreclose by advertisement and sale
“hereby;- ther: with: the described in paragraphs 6 and 7 of this then" after .detault at any. time prior to. flive days before the date set by the
{trust_deed, shall be: added. to and become apart ol the debt secured by this ... trustee -for: the trustee’s “sale, .the 'grantor or other - person : so privileged by .
trust “deed, . without \waiver. of. any  rights arising - irom. breach - ol; any ‘ol -the." QRS 86.760, ‘may payto:the beneliciary or. his successors. in interest, respec.’.’
covenants hereol ‘and for. such payments, with' interest; as aforesaid, the. prop..... tively, the entire amount :then due under the terms of the trust deed ‘and . the

. erty hereinbelore "described, ‘as_well “as ' the' drantor, shall’ be bound . fo ‘the - ohligation secured thereby . (including costs and expenses’ actually. incurred rin -
i:sume extent that they:are bound .for. the payment -of. the- obligation . herein' = enforeing (he terms of the ‘obligation and trustee’s and atforney's fees not ‘az.
“described, and -all isuch . payments shall be. : y_due iand: pay with=""": cacding $50 ‘each). othier .than such. portion ‘of the principal as would ot then
.out inatice, and. the nonpayment. thercol shall,"a the option of .the beneliciary,., i.be due had no default occurred, and thereby cure the default, in"which event ..°
“‘render: all sums secure by “this" trust deed immediately” due. and payable and - all foreclosure pr #i shall be dismissed by the trustec, R
constitute’a breach o; this: trust deed,: R T C EUT 5 Sy 140 Otherwise,  the  sale shall be held on- the: date and at the time and
ki 6. To pay- all. costs, fees and ezpenses of: this trust including the:cost -, ‘place. designated. in  the notice ol sale. The trustee may sell. said property. cither -
‘of, titla search a3 well as.the other costs and. expenses of the, trustee incurred i in"one" parcel or- in separate “parcels- and..shall ‘sell the 'parcel. or. parcels at
;. in connection with o in- enlorcing this obligation and trustee's ‘and attorney's ' auction 'to the highest. bidder lor':cash, payable at.ihe timo of sale. Trustee .
: fees’ actually ‘incurred.; it ehall deliver (o the'purchaser its deed.in. lzrm as required by law conveying.

o appear in.and: delend 'any: action; or proceeding : purporting - to the pr&;perly 39 s0ld,: but without .any ccvenant. or .warranty,; express, or im-
!m r't.cigals in the deed of any._matters of iaci shall be conclusive proof

V'_all’ect]th‘e»abcunr ‘rights. or. pawers of beneliciary or:trustee; and in any su plicd.

action or proceeding in which the beneliciary. or trustec: may appear, i ling i I - thereol, Any  person, excludin, H by
‘any suit. for the:loreclosure ol ;this- deed,. 1o pay..all .costs and iexpenses, - in- ‘oh,'g,enm,,, and benn’llciary, mayy pﬁrchn:'c at f;.’g'.,f’;,,"'.’ tmuleg, ‘by‘t '!nc-l‘udrf-" 2
“eluding 'evidence ol title and :the bencliciary’s or trustee’s atforney’s fees; the . .21 15, When trustee, sellspursuant -to, the powers provided herein, rustee
amount .o attorney’s fees’ mentioned in_ this paragraph 7 in all cases shall be ' hay apply :ths - proteeds ot sale o payment of ‘(1) the expenses ‘of sale, in
fixed by the trial ‘court and in :thc event ol an appeal ‘trom any’ judgment or cluding the compensation. of tho“frisstee: and - reasonnble charge by trustee’s”
decres ‘of the trial couct, frantur lurther agrees to pay. suchsum a8: the ' ap-. - aftorney, (2)to the ‘obligation secured by the:trust 'deed, (3) to - all persons -.
! pellate court : shall> T ;a3 the ¥'a o' trustee’s aftor-"" haying’ recorded liens subsequent 10 the “interest of the -trustes in. the frust
ney's fe 5 R <. deed - as their inferests may tappear'inhtb crder-of ‘lheir priority a?d»(J) the
R y “drantor or! i Segdor ! in i ' entif,

R surpiua, any, {o!the g
LU 3 v shall be taken .. surplus. BIREDCAN R el
under the right of i domain or i ion, liciary shall have the o3 16,7 For  any. reason " permitted by law: beneficiary - may ' from . time. to
right, il' it so clects, to” fequire that all or any portion ol the monies payabla ' time appoint a successor: of successors fo any trustee nnmed,){erein or-lo any. .
: a8, componsation-for such taking, which are in cxcess of the amount required . "successor -frustee appointed - hereunder, Upon such apgoinrment, “and. without ':
to™ pay:-all -reasonable coats, expenses ‘and nllomag’a fees: necessarily paid-or. . conveyance fo the successor teustee, the latter ‘shall be-vested with all title,
incurred!- by - grantor. in - such - proceedings, shall be paid_to beneliciary - and . - powers .and ’ dutiey conferred. upon. any frustee. herein ‘named -or - appointed .
applied "Ly it lirst upon any reasonable: costs and expensen and . attorney's fees, " " hereunder; Each such' and_subati shall be made by written .
hoth _in .the. trial and ‘appellate. courls, necessarily - paid. of incutred by bene-: - instrument i e Y, rel “to this trust deed !’
ficiary -in ‘sich procerdinge,~ and the balance applied upon _the indnbtedness : and-its ‘place of record, . which, when recorded in' the . office of ‘the County
accured hereby; and dranfor adrees,’at:its own: expense; -to take -such - actions” > Clerk or:Recorder of the county.or, counties'in which 'the property s ‘situated, -
and execule . such 'instruments  as shall "be necessary in-obtuining_ auch . com- ", shall- be conclusive . proof ‘ol proper -of:the trustee; . ;

‘s pensation,” promptly ‘upon benellciarfl'n-nqucs(.' R 3 R o 1T Trustee - accepts - this . trust when “this deed, duly. executed " and

E . .8.°At any time and {rom time {o. fime upon written request of bene .. - d it made & public record .as. provided by law.. Trustee is’ not

", biciary, . payment.. of - Hn ‘lees”.and presentation ol this deed : and" the nofe : for " obligated (o notily any’ party herito of. pending sale under an X

. endorsement (in case ol full reconveyances, lor cancellation), without allecting - "-trust- ot of any action or proceeding in which ‘grantor, beneliclary. or trustes.
:the liability of ‘any _person lor' the payment ol the indebtedness,: trustee may shall bo & party unless ‘such action or. proceeding is-brought by trustee,

ccessor terest :10. such'

NOTE! Tha' Trudt Deed” Act b}avide’i‘ihol the' frustes hareunder must ba’ aither. an nno;ne)/, who is an' ‘ééﬂ;/‘aj member of- 1}1;‘0‘109 ate” Bar, o benk,’ trust company .
or savings.and loon- assoclation - authorized to"do. business. under the. laws of :Oregon: or: the . Unlted States, o title 1insurdnce  company * avthotized 1o, Insure title to - real
::'property ‘of this state,-ifs subsidi fillate ogonts ' or L h 3, of the United Statos or-any agency thereof. Ll AT T T i :




