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o 38R05 . TRUST DEED /) 72%(33,_ 39888 &
'THIS TRUST DEED, made this ... «Z07 . day of........ 0CEODEY.. i iy 1911 :
...Lee J..Smith _and Delores M. A..Smith, Husband and Wife . ... ... .....y a8 Grantor,
B dy Matzens City Attorney .. . ...l ' B ., as Trustes,
ard - C1ty of  Klamath Falls, A Municipal Corporation. .. . . .l il..ii....,as Beneficiary,

—

., between

C . . WITNESSETH: ‘ : . PR
Grantor irrovocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in-......Klamath: .. ... .. County, Oregon, described as: . : ' : R R

Lot 5,:Block 7, Tract-1140, 'Lynnewood First Addition, in the City of Klamath . -~ *
Falls, Klamath County, Oregon, according to the official plat thereof on file-

in the'office of the County Clerk of Klamath County, Oregon, -free of all: o
;encumbrances except reservations, restrictions, easements and rights-of-way

of record-and those apparent upon the land. B RN

todether with all ard singular the .t ts, heredit and . appiirtenances and -all other rights thereunto belonging or in anyWisé
now or herealter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate, ) ’ : ) U : '
i FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
wumof welve Thousand One Hundred Five:and no/100===c=memmmmanminnomamenn oy itk interest

thereon accerding to the terms of a promissory ‘note.of even date herewith, payable to beneficiary: or order and : made by -grantor, - the

final payment of principal and interest: hereof,. if not sooner: paid, to be due and payable............. November‘... “?0 4 ',"‘9..87

The date of maturity of the debt secured by this instrument-is the date, stated above, on which the:tinal installment of said note
becomes .due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be -
sold, conveyed, assigned or alienated by the grantor without Hrst having obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective ‘of the maturity  dates . expressed . therein, or
herein, shall become immediately due and payable. . N e S . . ) .

The above :described ‘real property is not currently ‘used: for agricultural, timber or grazing purposes.

To protect the security of this'trust deed, grantor agreés: ' (a) consent to the making of any map or plat ol said property; (b) join in
1. To: protect, - preserve and . mnintain said property in good: H 1 any. or creating any’ restriction thereon;. (c). join in any
and repair; not (o' remove or d. lish any. building or imy ¢ thereon; - - Subordination ‘or other agreement allecting this: deed ‘or the lien or.charge
not to commit or permit any-waste'of said -property:: - .- ey wrets - - thereol; .(d)} -reconvey, without warranty, all or.any part of. the property, The
... 2. -To complete or restore. promptly -and in. good “and . workmanlike grantee - in. any reconveyance may. be "described - as the 'person.‘or persons
. .manner any- building or. improvement which may be constructed, damaged or legaily “entitled thereto,” and the recitals therein of any matters or iacts shall
‘destroyed thercon, and pay when due all costs incurred therelor. - ; 0. conclusive prool .ol the fruthtulness thereol. Trustee's fees lor any of the
: 3. To comply with ‘all laws,’ ordi regulations, ,-condi-: : services mentioned in this paradraph shall-be not less than $5. : .
tions and restrictions allecting said property:. il the beneliciary so requests, to - . ;10 Upon  any delault by -grantor "hereunder, benelicinry may at any
join’in ing such i ing pursuant to the Uniform Commer- time ‘without notice, either in person, by agent or by a recciver fo bo.ap-
* cial .Code-as- the -bencliciary :may . require and. to pay’ lor- liling same . in’, the " pointed ‘by. a 'court, - and: without.'regard -fo .the adequacy 'of ‘any security - for
“proper - pubiic -ollice or. ollices, as well as”the  cost.of -all. lien searches made ' .the indebtedness hereby secured, enter_upon and take possession of said prop-
by liling ofticers' or. searching, agencies a3 may ‘be deemed  desirable by. the . erty:or any part thereol, in.its own name sue or otherwise collect. the rents,
beneliciary. g B S L 2 i e issues and prolfits,” including those past. due and unpaid,. and apply .the same,
Viiieeno 4 To provide "and. i y . on the buildi less costs and ex ofof and collection, includi) ble attor-
now or herealter erected. on -the -said : premises against loss or. damage by lire. . ney's lees upon any’indebtedness secured heraby, and in such order as bene-
‘and :such other hazards as.the b iﬁ'gy‘may from -time to -time require, m - liciary ‘may determine. . . R S M e e TRy
3.0 A} 3 2 B abiywritten i e 11, The ” entering - upon and - taking © possession “of :said  property,  the:”
o th y/ with' loss - payable to. the latter; all . . collection: of : such “rents, issucs and.prolits, or ‘the procecds of lire- and other:
~insurance policies.or compénsation or awards for ‘any: taki 5 or.damage of the
" property,:and the application. or.release thereol as aloresaid, shall not cure or'':.
i 0 exp “waive any:delault:or ‘notice of-delault. hereunder or invalidate ‘any act.done :
jsurance now -or: herealter placed on' said:buildings, - pursuant fo such notice. o . T T T . SR
procure the -same at.-grantor's : expénse.. The amoun w7120 Upon detault by “grantor” in pay ¢t of any

P

1 ichaty: B . A ; - N . Upo secured
ollected tindér. any_ lire or,other. insurance ‘policy may. be applied by beneli= " hereby ‘or in his perlormanco of any adreement -hereunder, the beneliciary. may
jary;upon”any lindebtedness secured hereby. and in such order ay beneficiary ' declare: all sums secured hereby i fiately due and f ble, In such an cvent
may :

‘determine;ior "at: option ol beneliciary  the entire. amount so ‘collected, or::-"and - it the above ' described real property.is currently ‘used :for agricultural, '
“nny, part’ thereoly.may_be released’ to’grantor,” Such application or. release shall . timber or. grazing ‘purposes, the bencliciary ‘may proceed to loreclose this trust’
:"not cure or ‘waive. any 'delault “or notice of delault-hereunder:or invalidate any * "deed in'equity, as. a:mortgage .in’ the manner provided; by law: lor “morigage
act done.pursuant:fo 'a.ugh notice, .\ ¥ B L N i S 1. loreclosures.- However if said renl property'is nof 'so.currently. used, the -hene-
L. 5°To keep ' said’ premises frée {rom construction Lens and to pay all . ficiary at his_election’ may proceed to loreclose this {rust deed-in equity as a .
taxes, asyessments:and. dther. charges that ‘may - be.levied- or assessed upon or. maortgage or. direct the trustec to" foreclose this trust deed by advertisement.
‘against,-said - property - belore any.part:ol'such' taxes; : assessments: and ‘other’. "and ‘sale.’In’ the latter _event the beneficinry or: the” trustee shall execute and
,chardes” become past”duc”or. delinguient and promptly. deliver: receipls therelor: “cause to be. recorded his.written notice ol .default and his election to sell the
‘to" beneficiary; should the. drantor_fail to make payment .of any. taxes, assess- " gaid ‘described  real” property. to satisly the obligations secured . hereby, where-
‘ments, " insurance: premiums, liens or.other-charges payable by, drantor, either. i upon the trustee shall lix:the time and place of sale, jive notice thereof as then
i: by - direct. ‘pay t . or by p 4 ticiary . with ' funds -with ‘which  to"" required by law and .proceed. fo . {oreclose’ this trust.decd .in the. manner pro-
" make_such’ payment,, beneliciary’ may, “al -its: option,” make payment.-thereol, . " yided 'in' ORS 86.740:t0 86.795. " RN : S g

" “and the_amount.so_paid, with .interest at the rate set torth in the 'note secure
hereby, together: with' the obligations. described in paragraphs :6 and 7 of this
trust deed,. shall be added fo and become:a part. of the debt .secured by this

trust ‘deed, - without : waiver .of ~any rights arising Irom.breach. ol .any ‘of .the:

covenants  hereol and . for:such payments, wth interest. as atoresaid,.the prnﬁ-

‘erty  hereinbelore  described,” as . woll: as “the _grantor, . shall be bound :fo . the
same ‘extent ' that they 'are bound: for (he’vpaym_enl‘ol the .obligation. herein
idescribed, ‘and all such pay shall be i liately due nn: W
out_notice, and: the nonpayment thereof shall, at the option ol the beneliciary,
‘render all_sums sccured - by. this' trust deed immediately” duo-and payable and
“'constitute a breach of this trust deed,’ = -l bl v 5

6. To:pay. all costs, fees and expenses of this irust’inclu’ulinﬂ.lhe cost

ol‘t‘:flc,.\enrch a8 well as the other: costs and expenses ol the trustee incurred.

" in connaction with or in enforcing this obligation’ and yt'rusfnt's and attorney's ' /

lecs actually incurred.” . 5 L S G 3
+ - appear “in-and - delend  any action or proceeding . purporting fo .

yable with-,

13, Should the beneliciary. elect. to loreclose by'adverlisément ‘and 'sale .

‘then alter delault -at any time' prior.to. live days before the date.set by the

trustee lor. the :trusfee's sale,. the  drantor or. other person . so. privileged by X

‘ORS 86.760,. may pay .to the beneliciary.or._his successors in interest, respec-
tively, ‘the entire amount then'due under the'terms of the trust deed and the
obligation secured . thereby (i {ing costs and actually i d in
enforcing - the terms ol .thé obligation and:frustee’s and altorney’s fees not ex-

ceeding $50 ‘each): other:than such portion ol the principal as would not then . s
> be due_ had no delnuJIg occurred, and thereby cure the default, in whick event -~
s ! Wi

hall be i by the trustee; :

all foreclosure p.

14 Otherwise, the ‘'sale shall be held on the date and af the time and -

mﬁlnce designated in the notice of sale. The. frustes may sell said property. either

;

roperty £o”acld,; but: without. any:.covenant: or .warranty,: express or. im-
pl he ‘r't'cifnls in the deed ol any:.matiera ol lact shall be conclusive proot

- . To
- allect. tho Ancurﬂy‘rlths or :pawers’ of beneliciary or ‘trustee; and_in any auit, *
action or. proceeding in which the beneliciary or: trusica may- appear, Iudi

any - suit'lor the. loreclosure .ol this deed, fo : pay :all i costa and . expenses, in-,:

cluding evidence of _title and _the bencliciary's or trusteo's attorney's leés; the .

amount ol attorney's lees mentioned -in"this paragraph 7-in all cases shall :bs

"fixed by the trial court and in_the event ol an appeal lrom any ' judgment or:

;" pellate - court : shall ‘adjudge r
noy's lees on'vuch appenl, 1 < ;

o, Tt 18 mutually agreed that: I e L e
Lo 8 In the event that any xporm: or-all of said property shall be token
under the right of inent - domain or J b { 'y shall have the
right, il it:eo elects, fo require’ that all-or any portion ol the moanies ' payable’
as' compensation” for such takind, which are in cxcess of the amount required .
-fo .pay all reasonable; costs,” expensen. and ‘attorney's fees necessarily paid -or .,
incurred -by geantor in such procecdings, shall be’ paid to: benolicinry. and
“applled by it first ‘upon. any reasonable cosfs and expenses and atforney’s lees,
bath' In the frial and: agipollate: courts, necoasarily ,mid or incurred bg bene-
ficiary in-wsuch proceedings, ‘and the, balance ‘applied -“upon “the indebledness

. secured  horoby; -and - grantor. agrees, Al ifa own expense,:fo take  such:action:
t and - execufo such -instruments  as ‘shall be necessary. in-cbtaining such - com-
pensation, promptly upon beneliclary's request. R N
Cu e 90 At any timeand:lromy time to- time -upon yritten request of bene-
ticinry,  payment - ol its frex: and ‘piesontation ‘ol “thisdeed -and  the note lor
ondursement (in case of ull r vey , fo Hati ).' without - altecting

y'a. or  trustee's attor-

r
the fiability of any person Iqr’,ihn pay ¢ ol the ' leb trustes may |

decree. ol “the (rial court, drantor. further a';’z'rreu fo:pay:such .sum.as: the ap-_;
ble as the bensficinry'

af the
tho grnr;;oq and beneliciary, may purchase at the sale, L $ ;

s iy 45, When frusteasells :pursuant to the powors. provided herein, .frusteo
hall . apply the procecds ol sale fo' payment of (1) the expenses. of sals, i

‘eluding the compensation ol the"trustee and' 'a reasonable:charge by Irustec’s :
‘attorney,.' (2). to’ the obligation secured by the trust deed, (3):to all persons

having. recorded . liens subsequent ' to . the interest of the ‘trustee in.the trust
~deed an their inferests may . appear.in’the order ol their priority and (4) the

surplus, il any, fo; the grantor or_to_hix succestor, in’intereat entitled :to_such : -

surplus, - - . e Ry SRINRY R e L T e T
S -‘\"16'. For' any’ reason. permitted . by law: beneliciary: may from ‘time fo
‘time. appoint. a_ successor or successors: to anytrustee named héfein or: to any

successor - trustee appointed hereunder.” Upon such appointment, and :without’

conveyance to . the auccessor: frustee, the latter shall be vested with all title,
powera and _duties ‘conlerred . upon any. trustee : herein 'nemed “or. appointed
- herounder,- Each-such . appoint| and " sub i

shall .be conclusive proof ‘ol proper ctrusteo,

- 8pf of the 3
. 17, Trustee “acceptn * this - trust . when  this " doed, duly executed -and :
acknowlodded . in. mads” a ' publio - record - ns” pravided “by : law.> Trustea is not -

:obligated. to notily. any. party. hereto ol ‘pending sale under any other deed of

frust or ofany actlon or:procecding .in which grantor, beneficiary or fristee o

i shall be a_ party unloss auch“n‘c(i,o‘n or proceeding in bmuﬂv‘t’by trustee, .,

© NOTEy Tv‘w Trust Doed Act provide; that. the’ v‘vu;iaﬁ heraunder inust-be elther.an uﬁomnv'," who' (s cnb'”a:u\;e' ‘lﬁur)n!':o}’”ol iﬁc’Oraboh‘ State- Bar, o bonk, Arust company e
or.savings. ond -loan: associution - authorized 1o do” business under the’ laws of: Oragon - or.:the ‘United . States, a- title insurance company’, authorized 1o Insura title. to - real
< proporty of .this_sate,its whiidiarles, alfiliates; ogents_ or branches, or thy” United -Sfates o ‘any agency thoreof, et ; B B SRR

in one parcel. or: in-scparate’. parcels -and  shall sell ‘the parcel.or parcels at = -
auction - to. the highest bidder for: cash,. payable at' the time ol 'sale;” Trustee
:ha" deliver. to the purchaser. its deed in form as'required by:law conveying . ..

thereol,. Any. person, excluding the -trustes,. but . including - -

{ shall be made: by writfen -

instrument ted by ficiary, ining - ‘reference - to - this truat deed .
“and its place ol .record, which, when 'recorded in‘the: ollice .of the County
. Cletk or: Recorder of 'the counly. or:counties in whichhthe property is situated,
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" The grantor covenants and agress 1o and w‘kr'tli‘théy ‘beneficiary and ‘t"hbse‘ ?léiﬁwing ‘under :him, that he is law-

fully,seizéd in fee simple of said described real property and ‘has a valid, unencumbered title thereto = .

H{m& that he will wariant and forever defend the same against all pérsonswhorhébev‘er. E

‘T‘fle" grantvor bwarrnn!s ihat -the proceedlqvof the loan reprasonted by the ab‘ov_q described note and this trust deed are:
%* ﬁrimarily for . grantor's” personal,. lamily, - household or agricultural purposes (see Important Notice below),

%Xﬁ%x%%X%XOQXWX'XX?X%X‘X)GXXMWWX%WM%*%XKMM*MW%WX*%XR%X’X%XRWX‘X%NKX‘K’X%KX%X
G This’ desd applies to, inures to fhe,b;aixellt' of and biﬁd&‘ all pﬁ}rieu hereto, their heirs, Iuga.teus', devisees, ndmiﬁisfrﬁors, ;xa:y::;‘.'
tors, personal representatives, successors and assigns. The'term beneliciary shall mean’ the holder, and owner, including pledgee, of “the

contract ‘secured hereby, whether or 'not named as a beneficiary herein. In-construing this deed and whenever the context so requires, the
gular: ber includes the. plural, i o e : :

“masculine gender. includes the feminine ‘and - the neuter, and l’he sing

Ce CINCWI TNESS WHEREOF, said‘,grantor hq& ‘Ixére‘untvc‘na;et his hand the da)'ah car iir'st‘ ébpvq W}ittgn. e

* IMPORTANT. NOTICE: Delato; by’ liing ‘out,” whichéver warianty {a) or (b) Is
not ‘applicable; if warranty . {a) s Icable and the benoficiary is: a creditor
or such  word Is defined “in: the -Truth-In-Lending ‘Act ‘and Regulation Z,.ﬂu.

"; beneficiary - MUST’ comply - with 'the . Act: and Regul by req

.. disclosures; for:this purpose, if this instrument is to ha a FIRST lien to'fi
the: purchase” of a dwelling, “use Stevens-Ness Form No.,. 1305 or equivalent; .
if this instrument .1s NOT 'to be a first lien; use Stevens-Ness Form No. 1306, or
“equivalent, If compliance. with the  Act. not: required,  disregard. this notice.

" {1f ‘tha signer of the abovs Is @ ‘corporation, . -
use the: form of etknuwle#gmynl apposite.)

*“STATE OF OREGON, " STATE OF OREGON, County of.....:
*. Connty, ot K1amath: S il w2 49 ;
: oc‘t'obe_r_,,',! ) EEONN ‘1977 v g e : Persona[ly appeqred e leenid, ) Seperrbins d
O e iy . ; v SERR . ; ST i who, being duly sworn,
Lo Pq&t?_’}g!x.f pﬁ“}”g‘:fi’g»'ibq" nqaed. A.S th each for ‘himse‘li and - not one for the ot({er,_ d(d say- that 'th‘ehlormer is the
Hu.:ha\;{d 2;2 l‘j’?fe" e DI"ES. i ,ml’ ¢ 3 : i ; president and t’h'a‘t the latter ‘is the
o AN NLT . 3 y v
; ‘.«»"3: e e Y :

o~y

- (’ogs‘~93.490) i

cretary - of. i

x. ; : : il @ . corporation,
~and deke ;- and ‘that the seal attixed to the foregoing instrument is the corporate seal
Ltheie ¥ : "] -of said:.corporation and 'that: said instrument ‘was signed. and sealed in ba- .
i < ; AR iy 5 half of said.corporation by authority.of its board of directors; and each of
7 - them " acknowledged said” instrument 't -be " its voluntary "act “and 'deed.’
-Before me:. i e S :

2oy

EEA i ' S COFFICTAL
- Notary Public for Oredon S SEAL)

w My commission axnirass. e

Ndfﬂry,}’ublié Io}ryegon;: g v '7?
.- My_commission expires:

October 20 4977

on[;: ﬁnfker ) 'we, jointly and severally, promise to pay. to the order of ..
alls ~~ - ' , 5 e

SR | - Kiamath Falis, Gk 97601
- Twelve.Thousand One Hundred Five and NO/100zz s mmmmmn s m e e e e L e

with intferest thereoi) at ‘the rate of..8%. per cent. per annum from ...

OCtObEra203197 ‘ . until . paid,

principal an‘di intg(éét payable in-monthly installments -of _not less than 815 .09, .in_any one payment; each payment as made

shall be, app‘liet{ tirst j’to’ ncg:ijmulated inter’est‘and the ba)anca‘ to principal; the tirst bnyménf to bé made qn,ihe e, " ..day'
of i Navember... . 1917 - and a. like payment.on. the —20 ay of each" month !hcreaite} until"

L Novemb.e_r‘ N : ,~I9“.8].“,., when the whole unpaid balance hereot,-it any, shall become due and payable;'if any. of said °
.installments is not, so’ paid, the whole sum of both: principal and interest to become immediately due and- collectible -at the option’ of the
holder. of this note: It this note is placed i the hands of an:attorney for collection, I/we promise and agree to pay the reasonable attorney's

" fees ‘and ‘collection costs of the holder - hereot,” and it suit or action'is filed hereon, also promise ‘to’ pay (1) holder's reasonable attorney's':.
fees. to be fixed by the trial court and.(2) it any:appeal is taken from any. decision of the trial court, such further sum as may be fixed
by the appellate court, as the holder’q reasonable attorney's fees in the appellate court. S ST v . ‘

,‘FORM No. 807—INSTALLMENT NOTE.“

Bt TRUSTDEED STATEOFOREGON

e e Do i S8
County . of K af
e T R oLt certify that the! within instru-
Lee Ji.Smith:and.Delores. M. A R i eceived. for ' record on 'the '

G T v 3 ""."‘sp}\és,}zééénvzn,“‘, , - fclock.A.‘.M.,,a;gﬁrfé?rded(

FR i : o Grant C rom. Sl ’ ‘-iiesOTC pAGE.. wior,

Lity. of Klamath Falls, A .. L - as file/reel number.. X8, 17705,

L R T R e e o R < «Record of Mortgages o ‘'said' County.

Municma] ; CIOVY‘DQY‘B"(‘.'!_OH SO S s Witness | my - hand and seal “of

- {FORM ‘No,:881) " - © " ‘
' 5?EV!‘N6~NI§7I LA‘W PUR, €O ONfI;AND, QNI:

/. RECORDER'S USE

. : | Benoticiary MRS Ry s ‘ County affixed. h

L AFTER'RECORDING RETURN TO ', 1,0 17 oo s ot ' : ' . ' A Sl
. -City. of Klamath Falls:; e B L T e M0 MILNE e Al
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