: (‘HART.ES M wm. ,e

mertga fes to the S 'I‘E OP' OREGON repreaented and actlng by the Dlrector of Veteruns Aﬂalrs. pursuant to ORS 407.030.‘!hé follow- '
: inc dczcrlbed real property located in’ the State of Oregnn and County ot Klamath : . ‘

. PARCEL "1 : v : ' i

The Northwesterly 40 feet of the" Southeasterly 75 feet of Lot 6, and the North—
westerly 40 feet of -the. Southeasterly 75 feet. of the’ :Southwesterly’ 28 feet ‘of "
‘Lot 7, inBlock 16, of FIRST ADDITION to the City of Klamath' Falls, accovding to

x«the ‘official pPlat: thereof on file J.n the off:.ce of the County clerk, '(lamath
County, Oregon.‘ :

‘_‘PARCEL 2 ‘ .

iThe SOutheasterly 35 feet of the Southwesterly 28 feet ‘of " Iot 7 and the South-
jeastezly 35 feet.of Lot 6 in Block 16, FIRST ADDITION to the city’ of Klamath

Falls,- accord:mg to: the official plat thereof on fJ.le in the’ office of,the Counfy
C;erk of Klamath COunty, Oregon. :

toFether wlth the tenements herldltaments r!ghts prlvﬂeges and nppurtennnces lncludln mads and ' uged in’ jon
he: premises; electric  wirt: ng _and {! xtures, furnace - nnd heating “system, heaters, fuel - storage receptac]cs. plumbing,
ventﬂating. water and Irrigating systems; screens, doors; window shades- and blinds, shutters; : cabinets,- buil ~ins,. linoleums: and" floor -~
coverings, bullt-In_stoves,. ovens, electric sinks, air. condluoners. refrigerators, freezers, ‘dlshwnshers. and all fixtures now or hereafter -
i installed in or on-the premises; and nny shrubbery,- ﬂora, or.timber - now growing or- hereafter planted or growing thereon; and any
replacements of any one or more.of the e foregoing {tem: ms, . in whole.or In pnrt all of wh!ch are hereby declnred to bv.- uppunenant to the
Irmd. nnd all ot the rents. Issues. nnd proms ot the mortgagcd _property

1o secure the' paymm, 0, Fourteen 'I‘housand 'l‘wo Hundred F:Lfty and no/lOO

- Duvllers R

- Dollars. ($:14.,.250 Of‘-----—-\ wlth lnterest n-om the dnte or, :

lnltla] dlsbursemcnt by the State ot Oregon, at the rate o2 9““'""""‘" p‘ 1 untll_such ﬁ_me ag'n’
‘different interest-rate is. established" pursunnt to' ORS407.072,  prineipal and interest to be pald in lawtul money ot the Unlted g
S(ates at the omce of the Director ot Veterans' Auulrs 1n Salem. orcgon. as follows: -

$.120,00mmmmma s December 15, 1977=mimocictiotoc ‘m ,120 00 on the ‘
;'lSth of: eaCh month""‘" thereafter. plus ONE:= Qlfth : Of"“""""the ad va!orcm taxes for’ each;

suct.esatve year on the ‘premlses described ln the mortgage,. and -continuing until: the Iull amount at the prlncl&a] Cinterest

anid aldvances shnll be. ully pnid such pﬂyments to be npplled ﬂrst as interest on the unpald ba]nnce, the rema; der on th
principa

“The due date of the last payment shall be on or be!ore November 15 1992~ S e
In the event of transter ‘of éwnership of ‘the }?remlses or any part the'-eor}i Iuw:‘utcontinue to be'lable for payment and.
ansfer, "

the ba ance shall draw mterest a8 preqcrlbed by ORS 407, 070: from ate of

K1 sunaj-h 'F‘n'l 1 s Ovpo'on

7 The moﬂgagor covenants'that he owng the Premlses in fee nl has rlght to. mortgane mam e, thnt the premlses ar :
i*'2rom’ encumbrance, that he will ‘warrant ‘and - defend aame loraver a%amst the clnlmn and d ol all ver,.and . thls
-covenant shall not b by, t.shall: run” witl land. :

per I  the ] G can t : r notito permlt the removal or. demo
provemenu now. or herea ter exlmn ame :in - good re?nir to compl te all. construction . w

accordsnce wuh Any agreement ma e between the pames here

ot. to permlt .any' tax,:

8. ,Mongaxeo la nuthorized vto pay ‘all real operty xes‘ assesscd ngatnst the premises and’ .add sam w thy pﬂnci 2l euch of ¢
.. advances to bear interest ag provlded In; t @ note i’ ; :

ki 11" buildings unceasingl lnsured during: the term: againat Toss by fir hottier ha rds: in
T:m :?:p %r c:n]:pa %ea ‘and In gu%h an-amount arfl shall, ba sat) iatactorﬁ; to %he mortgagen. to deposn with the mor%gngee all su'.h
Policles wlth recelpts showlnx pnyment in.full-of:all: prermums. such insurance ‘shall.be made enyable o the mortgage:
nsurance ;hnu be-kept in foree by the mortgagor. in case foreclof until’ the: period. of redempiion  cxpires




1

Mortgagee ‘shall be entitled to all comy t
- tarily relessed, same,to be applied upaon. the

‘and dumages recolvad under slght of eminent domaln; or f6r any security voluns
indebtedness; . . .. e T TN : .
‘Not ‘tdl~lééysév or ‘sent the premises, or any part of same, without written ¢ ‘of the mortgages; .

"o’ promptly. notify mortgages In weiting of o transfor of ownership ‘of the premises or any part or interest in samo, and to
furnish a copy of the instrument of transfer to the morigogee: a purchaser zhall pay interest ns prescrlbed by ORB 407,070 on
‘uil payments due from the date of transfer; in gl other respects this mortgage shall remain in full force snd’ eifect.

The mortgagee mug'. at his'option, in'case of default of the mortgagor, rrlorm same {n-whole or in part and all expenditures
: ng including the emi)k){rnent of anattorney to secure compllance with the terms of the mon&m or the note shall
iV draw interest.at the rate provided in the note and all such expenditures shall -be immediately repayable. by the mortgagor without
demand and shall: be secured by this’ mortgage. o : . 2 B IR : . S

. cDefault dn any of the.covenants or agr ty herein tained or the expenditure of any  portlon of the loan for Purpoueu
other than those specified in the application, except by written permission- of the mortgagee given before the expenditure fs. made,
shall cause the entire indebtedness at the optlon of the mortgagee to become immediately due and payable without notice and this
mortgage subject to. foreclosure. L : R L DR . : :

“The faflure of the mortgagee to gxerélse ‘any optlons hereln set forth wiil'not constitute a walver of any right arleing from o .

breach of. the covenants, ) . . : }
. In case foreclosure is commenced, . the mortanﬁor shall be lable for tho cost of a title search, attorney fees, and all other costs
"incurred in connection with such foreclosure. : o U :

o thie breach of any covenant of the mortgage, the mortgages shall have the rlght to enter the prémises, take possession,

U
“collect ?he rents, {ssues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and tho mortgagee shall
have the right o the appointment of a recelver to collect mame. =~ . . o B :

The ‘covenants and agreements herefn shall extend to and be binding tpon tha helrs, tors, admini rators, s and
assigns ot the respective part!e‘n hereto, R L L X B

I 48 distlncﬂy understood ‘and agreed thuf tl\.ln note ond mortgage are subject to the provisions 6! Article XI-A of the Oregon

Constltuuon. ORS 407.010 to 407.210 and any . subsequent amendments- thereto and: to - all - rules and reguzggliggg which  have. been .

~§ssued,o: may hereafter be. ssued by the Director o -Veterans' Affairs pursuant.to the provislons of OR!

WORDS: The- line shall bo deemed to include the and the singular ‘the plural. where such connotations are.

'apblicnble herein.

i ﬁotgl’y
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