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o) ,to_iséculfé ‘th‘e vﬁhyx‘ne_nt‘ ot TwentyN:Lne Thousand -and QO/;QO---;;-;- . .

- Vol
. FIOYD DEAN WALDRN,' .. :

_ NOTE AND MORTGAGE -

|/ mOrtgages to the STATE OF OREGON, represented and acting by the Director of Yotornir Aftairs] pursuant to ORS 407.030, the follow-
“ing’ described real property locatad in the Stato of Oregon and’Coun_lty of . Klamath Yo b Lt

/1ot 6 in Block 4 of TRACT NO. 1007, WINCHESTER, aécording to the official plat
: thereof on file in the office of the County Clerk of Klamath County, Oregon.

! “toﬁether ‘with"the'- reme 5 hér!dl( nent ‘rlxht‘s‘ prlvﬂegeé : ahd appurtenancea'lncludlhg roads and enﬁemen‘tslused 'In connevm.lnn
with: the : premises;: electric wiring -and . fixtures; furnace and heating -system, water heaters; fuel ‘storage receptacles; - plumbing,

ventilating, water and irrigating syntemf; screens,: doors;: window shades and blinds, - shutters; cabinets, bull -ins, - linoleums” and floor

.- coverings, bulilt-in stoves, overs, electric sinks,: alr conditioners, refrigerators, freezers, dishwashers; and all fixtures now-or hereafter

- Installed in or on.the premises; and any shrubbery, - flora, or. timber: now: growing or: hereafter. planted’ or growing - thereon; and any
replacements of any one or more of t e-foregoing ftems. in whole or.in.part, all of which are hereby declared to be appurtenant to the .

: land, ‘and 21l of the rents, issues, and profits of the mortgaged pro perty; - B I IRRCHNRE s : S

Dollmfsy
), and interest aheieon,'e\/ldencéq By. tht} fo‘llowlng‘promlssory note:

 I'promise to pay to the STATE OF OREGON TWEREY. Thousand, and . no/100-zmmrmmmmmns
Sttt bt Sebwin Doltars (3.22.2000.:0077222)  with tnterest from the date of
"2 Initfal disbursement by the State of Oregon, at the rate of P QT I m T E R Bercent per aanum untll Such thne as &
- different ‘interest rate is established pursuant to' ORS 407.072," principal and interest to be pald in-lawtul money. of the United
States at the office of the Director of Veterans'.Affairs in Salem, Orcgon, as-Zollows: > R L e
$$.186,00=cmmmmacans o December 15, 1077mmemtmnmmeeaeee and s.186.00 on the’
‘A5th:of each. mnth:ff';"';.“mé;eatter, plus QUestwelfih ‘Of"“"'""' the ad valorem taxes for ‘each’
successive' year on’the premises deseribed. in the mortgage, and ‘continuing until the full amount of. the principal, - interest
. nnF aidvlances-shan,befﬁny paid,-such payments to be applied first as interest. on the 1d ‘bal the 1 der on. the
* ‘The due date of the last payment shall-be_on or:before November A5k 2092 - " s o :
‘In'the event of ‘transfer of ownership of ‘the l;}I)remises or any part thereof, I will continue to be liable for payment ‘and "
. the balance shall- draw Anterest as preseribed by O S°407.070 from -date of such transfer. T T
This note I3 secured by a.mortgage, the terms of which are made s part hereof.

Klamath.Falls,. e gon

¢/ - 'The ‘mortgagor or" subée“qu\e’nvtﬂ'qw_n'exj may.pay ail or any. part of the loan &t any’ time without penalty.:

L/ 'The morigagor covensnts that he owns the I)remlsei in fee slmple, has good right to mortgnge same, that' the premises are froe
from encumbrance, that he will warrant-and defend same forever against the claims and demands of nll persons whomsoever, ‘and this
:.covenant shall not be extingulshed by foreclosure, but shall run’with the land, oot . ; =
i 1 To pay all debts and moneys secpred _hereby; : 3 R S el

2/ Not to permit the bufldings {6 become. vacant or unoccupled; not to permit the r 1

- MORTGAGOR FURTHER COVENANTS AND AGREES: -

O

or.d t any b s or fm-
provements now or hereafter exlsun!;,‘to keep same. in good re?alr: to- complete: all: construction within a reasonable time in
Q. 0, ply e e e AE R T

accordance ‘with any ugreement made; betwnen . the partles here

it ‘the ‘cqtglné,or rei;qoyal of an‘y‘ tgmbgrrggcepg for hia qwn‘(domesﬁc use; not to commit o‘r,lum:' any waste;

Not to permit the use of. {he; ‘premises for 'ﬁny,ﬁbjeb:ioqab\lé or unlawtui purpos o i
‘ . Hen, or encumbrance to’ exist at any time;, "

Mortgnges 14 authorized to'pay all yeal tgroi:ciity taxes assossed ngainst the premises and add same 1o’ the principal, each of the
note: i R ‘ : G s

,advances to bear interest ag provided. in the note

- Gompany. or compeanies and {n such an amount as shall be satisfac

Anli,

¢ mortgngeo; to deposit with the mortgagee all such
D g payment in full of all premiums;. all such insurance shall be made {aaynbla {0 the mortgageo; .
insurance shall be kept In’force by the mortgagor in case.of foreclosure .until tho period of redomption expires;. . . Lo

4

s

“To leep. all bulldings unceastngly tnsured Guring the' tefm of ‘“’kz";‘"’“{“'ﬁ' agalnst 1oss by fire and much othér hazards in uch
‘ o
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Mortgigee ‘sholl be entifled ‘4o il compensation and’ dama

tarily yclgnqu. same, to_be applied .upon the indebtedness; EER . S
9."Not to'lease or rént the’ premises; or ony part of same, without wrltton c ot tha mortg i ‘
“10. To promptly notify moitgages in writing 'of a tranefer of ownership of the promises ‘or ‘any psrt or-interest fn: same, and to
it furnish a.copy of the  instrument of transfer to the mortgogec; ﬁurchxser shall pay interest as preseribed by ORS 407.070 on. " -
;all.paymente-due from the dote of transfer; in all other reppee{_gl this mortgage shall remain in.full force- and effect, . - oo

.. "'The mort , 4t his option; in cave of defoult of the mortgagor, perform fame In whole or in ‘part and ‘all ‘expénditures .
made in so doin ing the‘emgl‘o ment of an attorney.to gacure cumngl arce with the.terms. of ‘the morigsge or the note shall -
draw Interest at the rate provided e note and all auch expenditures shall be immediately. ropayable by the mortgagor without’
 demand "and shall-be secured’ by this mortgage, ; R S : A e P B

o Default in any of the covenants or ag ts herein ' ined ‘or the expenditure of any goruon of: the loan: for Purposes
other than those specified in the application, oxcept by written permission ‘of the mortgages given before the expenditure is made, . -
shall couse the entire indebtedness at the option nt the mortgageo to become immediately. due and payable without notice and this
mortgage subject . to foreclosure, L o T K . . . . L X

" The' faflure of the mortgagee fo. exerelse any opilons Herein'set, forth will not constitute. o walver. of any.right. arlsing from &
breach of the covenants. ... Ry R e R : ) i Lo B SR

"4 “In case foreclosire 14 commenced, the mortgagor:shall be' lable for the cost o2 s title search, attérneéy tees, and all other costs
incurred in.connectfon- with such’ foreclosure, . - - R i 8 C L e o

B vv"U?or‘i the’ breach of any covehant of tha mortgage, the mortgagee shall have the Fight {6’ enter the premises,” tako possession,
vollect the rents, {ssues and. profits and-apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
~have ’thq‘,rlght _go the appointment of a rgceiver to collect same.. e cit o 1 i o =
i “The, covénants and’ogreements herein shall extend to and-be binding upon the helrs, utors, - admind and
: asslgng of the respective parties hereto, - L D T L e Fle T L e E S
" TE s - distinetly understood .and. agreed ‘that this note. and mortgage are subject 1o the. provisfons of ‘Article XI-A' of. the Oregon :
.+, Constitution,  ORS 407,010. to 407.210 and. any. subsequent amendments  thereto: and to all rules- and regulnuons which’ have. been
Issued or mayhereafter. be issued by the D! rector. of Veterans' Affairs pursuant-to the provisions.of ORS 407.020. -. B LR
‘. WORDS: The mi e shall ‘be’ deemed to ing the feminine, and- the singular”the . plural . where .such ' connotations are .
applicable herefn. .+ " o A e B e T ey I e

i

hands and seals this 5L day of

Py
: .

PR S Lo getter: !
2= WITNESS by:t‘mnd pgd.

- After recording return.to: "
TMENT OF VETERANS' AFF,
General Servicés Bullding .

' Salem,,Oregon 9731




