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38240 tmust pEED ' O" |
e NQYEMREX L e 1T between
Y. M. HUDSON, Husband and Wife. . ... ...

“THIS TRUST DEED, mado this . 18 dayof ... ...
MICHAEL W, HUDSON.AND DOROTH

DN N Rk b

R O T L A DU L R PO S SRR .’....aé‘grantbr.‘WillldmSlsemoro.‘ustiustee.and
KLAMATH FIRST FEDERAL SAV!NGS AND LOAN ASSOCIATION, & corpotntlon organized and existing uxidaxj the laws of the
Unitod Statos, as bunoﬂclhry:' R e B g g e T O
S o “WITNESSETH: . . . » AR
“The grantor irrevocably ‘grants, bargalng, sells and conveys o the trustee, in frust, with power of sale, the property in
. KlamathCounty, Oregon, deseribed as: ! : k L T . ‘

PARCEL l: Lot . 18“in'Block “107 of 'BUENA“VISTA ADDITION
to the City of Klamath Falls; according to the official’
plat thereof on file in the office of the County' Clerk .of
Klamath County, Oregon. PARCEL 2:. ‘Lot 10. in ‘Block- 107 .

.,.0f "BUENA' VISTA ADDITION to the.City of Klamath Falls, R
~according to the official plat thereof on file in’the office-
-0f the County Clerk of Klamath County, -Oregon, . ORI i

) y}hléh said ‘described real proplerfy/ is ni}:]f”curréhi“ly’ usea fork‘a‘gric_ulfura’!‘,' timber .or " grazing” purposes, .

ngefhmy-w.th_fal[ and si:ﬁ'gu‘l‘art\fhe ,‘appqufayn“alfnces, foroments,” hbredifaiﬁenfé. ‘ronts, issues, “profifs; ‘water r_i'ghfsv. easeaments “or' ﬁfivﬂoges “now . or’.

hereafter beloriging- to,-derived from -orin anywise appertaining to the above: described ‘promises, and ‘all-plumbing, .lighting, "heating; venti-
lating 8] ?vrlnd'ififéning." fefr‘ige‘raﬁv'ig. watering. pnd‘ir(igdﬂon“‘ppparafu's. equipmont “and, fiifu’rés‘.‘fége'fher" with” all “awnings; Vspefian‘ blinds, floor -

] ‘place’sich  as “wall-to-wall ‘ carpating ‘and : finoleum, shades ‘and built-in appliances now’ or. hereafter ‘installed in or used ‘in"connection
e with-'the above describod. premises,”including ‘allinterest” therein’ which ithe “grantor’ has “or ‘may: h'e'reaffa‘r;“déqmre.*&érl,fhe}f :

Surpose ‘of saciieing
THOUSAND AND

,pérfdrm'encb-of‘feqch “a'ér‘eemeny‘f:of‘fhé “grantor- herein ,co‘n’féibne'd and ;ihé,paym‘qnfgf‘;‘fh‘e dum ofT NTX
Q... Bollars, with interest. thereon. accarding to_the ferms -of: a; promissory.-note . of . even

atyor ‘order andsmade  by: the ‘grantor, principal ‘snd interest: bsingpayabls’in monthly. installments’
SDECEMBET. 25, o 19 DT e Paveanie I momily. o

2. Fhis: trust. deed shall further secure the payment of:such ‘nddltional money, ncquisition:of - the ‘property: by the ‘eneflclary. after; default,” any  halance remalning in the . "
Y14 r y g i clary .to the grantor of others " reservo’ account shall, be credited “to, the ;indebtedness.” If- any.. authorized reserve . account
.+ having . an-interest ‘in. the : above, ¢ J)mpert{.g M:mng be evidenced by. &' ifpe . taxes, assessments, . Insurance ‘premiums and  other” charges’ is - not . suftiefent”. at - any
note or-notes, - If - the Indebtedness secure bg this:trust deed -{s" evidenced by inie for. the payment . of. such charges- as they " hecome -due,” the . grantor : shall pay the:
more;than' one: note,  the: beneflclary; may: cres it payments  recelved by it upon - ferjett to the beneflcl; v . hin ten days after such. demand
any of - sald notes or: part of nym]e‘m, on;one:note’and pard.on ‘ancther, " fq beneticlary ¢ its_option add’ the amount of such. defielt’ to the . principal of . the
ax’the’ beneficia - obligation secured hereby : s

; ‘The grantor hereby:covenants to and with:the trustee ‘and: the beneficiary .- Should the grnn . fall ‘to keep. ung,ol, he foregolng covenants, then: the
i hereln - that - the - sald -premlses - and -property “conveyed by this “trust - deed . are beneflciary .may ‘at [ts option carry. out the same, and ail its expenditures there. '
= free “and . clear:of . all . encumbrances’ and: that’ the: grantor - will : and- his- helrs, . for. shall.draw’ interest at.the rate specified In:the note,, shall.be repsyable by,
executors "and - administrators: shall “warrant and :defend his - sald: title thereto ... the grantor on demand.and - shall :be lM“rBd'bf the llen ‘of this trust deed. In
agalnat. the claima of "all i persons whomsaever, .\ iy 4 AR § this’ connectlon, the beneflclary shall have:the 1] ght In:its’ dlscretion:to.complete
G S BRI ; o : . any Improvements made on sald premises and also. to. make such repalrs:to eaid -
: The grantor” covenants: and’agrees to pay sald note according:to’ the' terms property-as'inits sole” discretion:It.may deem necessary. or advisable. Ly
thereof nnsf when ‘due,:all .taxes, assessments and: other charges levied -againat ;" T LA e T g H
sald: property;: w‘kecp sald -property: free: from - all® encumbrances having  pre.. v ‘The grantor . further agrees’to comply ‘with “all 1nws, ordInances, regula
“ cedence over.this: trus -deed; to completo .all-bulldings in course of .constructlon .’ covenants,: conditions’ and restrictiona’ affecting - 'said- property; ' to
“or: hercafter *constructed - on .'sald " premises  within six.-months : from thedate fees. and.expenses of . this trust,including - the: cost: of * title. searc
hereof ‘or-the: date. construction -Is ‘hereafter. commenced;: to. repair -and restore.. - ‘the other costs ‘ and ' ex t
promptly ‘and.in- good -workmanlike. manner : any: buildlng: or, lmprovenient on - in"enforcing this obligat!
sald property which - may: be damaged" or - destroyed . an m‘z{v. when ' due, “alj.-. to appear {n' and defend:any acti glroocedlngrpnrportlng to affect the secur.
- costa:tncurred . therefor;. to: allow beneficlary - to inspact sal proizerty at:all ereof -or the. righta or ‘powera:of the benellclnr( or-trustee: and to pay all
times: during construction;  to. replace nnrr work or materlals ‘unsatlstactory -to : :costs and y | coat. of .evid ‘of *title and - attorney’s fees in, a
“bepeficlary : within - fifteen: days . after - written  notlee. from beneficlary . of  such . "reasonable sum. to be fixed by:the:court,”In" any . such action or proceeding In
act; not to remove ‘or. destroy ani..bulldln “or improvements ‘now or. hereatter =, which' the benuﬂclnr‘y or.trustco .may appear and.in'any. sult.brought by -benee
constructed . on” safd ‘premises i’ to keep -ajl. ufldings - and " improvements  now OF ..~ ficlary” to foreclose this deed, and:all.sald-sums:shall’ be secured by - this: trust
- hercatter: erected : upon rsald &roﬁerty ln*gmd repalr-and: to' commit or suffer’” deed. TaERLL i EE E R
- 10 waste of [sald premises; ecp- all ‘bulldings, propexjc{nnd‘lmyrovement L LT R ; e U s T
iy how: or’-hereatter - erected on' sald - premises * continuously: nsured : againat: lo . The beneﬂclar*/:wm turnish. to the grantor on’ written request therefor:an -:
by fire or such other hazards:as the:beneficlary may:from time to.time require, . annual statoment ol account but.shall-not be:obligated or:required ‘to furnish
ina sumnot less: than -the- original ‘principal” sum?of: the : note or obllgation . any - further: statementa of - accoun S ol VR
-gecured: by thls  trust deed, In.a  company. or . companies’ acceptabla’ to .the ben: RIS TR
- eud:to dellver the:orfginal: policy-of. insurance- in :correct : foiza - and ‘with It i mutually,agreeq “that,

event that any” portion’ or all ‘of sald property. shall ba taken

- payable clause - in- favor of . the . beneficlary. attached "and- with L
um 0 :the’ i 1 b of i the b 'y at-lenst - L In’ the' . I
= such’: pollcy  of  Insurance, - If 4u'r'xder the right ‘of eminent”domain or condemnation, the . beneficlary . shall - have

¢ patd,: a'; ‘place’ o
een: days ‘prior: to: the ;etlective :date of .any:
.‘-flt ;ollc; of'. fnsurancs 18- not uo\tendarod.'t{e beuellclary “may ‘In fts own °,:ihe right: to commencs, prosecute In:its own name, appear In or defend 81780
b aorChnlte sy (e ranar dusng the B e, Lo, procetingy ol make dny comprenis o selement it onatica’wiy
- : B : : y . s - Any, ;
, Jhall b':) non- cancellable by tho ‘T’,"‘ rQutlng the Yol term of the' policy "h“'v payable'as com?unullon for-such: taking, which are fn:excess of the:amount re.
Ve ) - K kL . R -quired to pay all reasoasble costs, expens: s and . sttorney's fees necessarily. pald
< That” for - the - purpose - of - providing regularly for - the cprompt - payme; . 8ll” taxes, .. OF {neurr bg the grantor in such proceedings, shall be paid to:the benctlc! Aty
‘assessments, and: gosernmental charges:levled “or assessed ‘sgalnst  the abave- deserlbed  pro--- And. applied by it tirst upon eny ,coats “and and
perty. and insutance: premium while. the  indebtedness - pecured hereby  {a ‘in’ excess  of 8094 ' fecs necessnrily pald or ncurred ‘37 the beneflolary In such’ proceedings,
of the lesger: of the- original purchase prico pald by the grantor.at the time the loan’ was . balance applied tpon.the {ndebtodness decured ‘hereby: and the grantor “SN“'
*“"made: or: the beneflclary's -original nngrul;al valup of the property :at the time: the:loan' 8% 1ts oW expense, to take such actions and ‘execute such tnstruments:as ‘shal
- -to the. benefleiary ‘i addition : to . the ‘monthly : sof . 08 - IGEE 7.1 . such. pily: upon:.the. bencficiary's
Dujable mun]d«;rx fthz termy gf-’ﬂ!e‘not'e)]'or;obllzau%n '“‘{"1“;“}',"3 :feauess (3 5 L
8- 00 principal and Interésl-are" payable an amount .equal to 7 2047 At any e and from time to time upon written:request of: the ban
":of- tho’ taxes, nssessments,:and other ‘chiarges’ duo and:payable with respeet  to: pald -property . flclary, paymen’é of its fees nnd preuntnuonvonhlu deed;am? the note for
within each” succeedlng 12 months and also I /38 of the insurance rémlum ‘ payable with - dorsement - (In. cass of full’ Y - (OF HEY) il 1t affecting
. respect: to sald: property” within ‘each succeedingthreo* yests  while this Trust Deed. s in ; ,uablmg of ‘any.person for.the payment.of the indebtedness; the trustes may
- effect g9 eqtimated ‘and directed Ly the beneflctary,  Beneficlary abal) pay-to the grantor - - consent to the wmaking of any map or rluf. of aald property: (b) joln In grantlag’:
‘interest: on sald ‘amounts st a rate not'less than-the’ highest Tate’ authorized ‘to be”pald "+ any easement or creating and restrictfon thereon, (c)  join In lll! subordlnation
by banks .on thelr open passhook accounts. minus 8 /4 of 195. 1t ‘such rate 1n Jess: than ' . or other agreement affecting this deed or. the tion 'or charge hereof; {d) reconvey, :
T 4of, the rateof (nterest pald shall bev{‘fﬁ. +Interest shall bo computed ‘an the averazs = without warranty, sll of an part of the property, The Frunm in"any reconvey. i
monthly balance fn_the account and shall 'be -pald’ quarterly ta the grantor by.crediting - anee’ may bo described as tho-person: or porsons: legally’ entitled  thereto™ and- .
to the escrow aceonnt the amount of the Interest due, ' T L - S tha reciinls - thereln “of n.1€v matters’ or facts ‘shall . be - conclueive “proof - of -the
o i D § s T R !rutiilf‘l;éneumtho Trusiec's: fses . for. any ‘of=the  services  In . this .paragraph
X sha p » e e

med. -2

(oo While' the grantor’ 18 -to° pay”any. and )l tuses,  awsessmenty wnd other . charges: lovied P 0o e, |, ;
toor assessed ‘agadnst sald . property, or " any -part {horeof,- before - th “sams, begin .o bear Wﬂiln‘,\inncav:‘;dmg:lau,lt:ﬁig:uﬂl grank ":"z':.{ r;;,'ém" Q:n%enpe:olg::,o{ Hy
“Intercst and- also’ to. pay premiums-on all Insurance .policies upon sald proporty, suth pay- porty - affected by. this- deed and of ar;y perno'nll property: lockted: thereon:
i menty.are ‘o be made through the: heneflelary,: a eforesald,’ The 1rnnlor Yierehy autborized. . graceor shall debaclt In the payment .of-any :Indehtedness: secured hereby
24, the beneflclaiy: to pay any and all: taxes, asvessments and othor. charges Jeviod .or imposed - he p % of. Any ereunder, grantor shall have the
2/, ngninst, sadd property In, the mmounts ag shown’ by, the stafements:thersof furnished by the - ect all such rents, {ssties, royalties and ,,.-o'"ﬂ exrned prio
" tolleetor of such- taxes,’ nsseasments o, other. charges, and ‘o pay. the -fnsurance - premfums - econza’ dus and- payabln,-Upon lny.dauuubrthtmneor'
. An the’amounts shown on the statementy submitied by the. Ingurance earriers or thelr reps lelary may at any time without noties, cithér in poraon,
‘resentatives and. to withdraw - the. suma’ which may. bo: requlred from - the ‘ reserve’ account, - . ppointed by - & ecourt, and without gard .to. the
i oy, eatabllshed for that purpose.. The granter agrees in no_event to hold the benoficlary - - .f us herchy secured, enter upon and
wif rospotsiible for -fallure: to” have any’ insuranco. wellten of: for any loss or. damage BIOWINE - gaid praperty, or any part thereof, in Ity own nams sue for o
7 r{out of & defect ‘in any Insuranee’ poliey, and the beneflelary . hereby is nuthorized, in the " the rents, lssues and’ profits, - including - those past. due and vapald, and apply
S e i on' he OBlutine, S, S e . Lo AN 857 LM Same! Lo conh hd O adesteaaiasoscunr pagetion, Inoluding sotton:
+ " such. Insueanes recelpts po oy al 8 ) orney’s .feed, upon. 8 : =
i - nmouat of ‘the Indeltedness for, payment: and - satisfuction . in full or ‘upon. salo ‘or other: :'gc"h:ltl i) 'cal,n"po oy, Jnde e aseun 1B ,°by ! ‘nd In '"fh wa".- i

i

v ! N




: Tho euterlg upon and takin poaseasioly of ${d. property,: th eollecelon

ot mah rents, muea‘uul profite o. 0 promd- of {ire lgl.l peth -frsuranco. pol-

‘lrlel or mmpennuon or nu.rd "3 ln&z or. demage of the propcrt * and

application or releaso thmof. as . aforesal amn 0ot cure or waive

lult, or.notice’ of . default hereun or. o - [uvalidate any. uot duno punumh to
such nouco, ;

graa! hn.l nomy benefizl

tract: tor ule of tho aboye ‘deaceibed

yde.‘

16’ writing . of
ro"’rty nndn lumub beaeuctm on I‘

founcsment_ st the’ e!me fixed th- { modu: nemons. The: trusted shall
ellver to the purchator his di ug ¥ d'm, law, aonvqlu iy W
perty: 8o gold, but . withouy any: oovenuw or werranty,: OXproas. o wp!lod. 9
n.clml in tha deed of any. wottore’ or facts lhl.ll cluslye
mnhfulnm thersof; Any person, excluding the
d-the benel c!nry mny purchu at lhe lnle.

0. the Trustee sells Yo
zrume( l%vlll [ pl{ v.hc proeondl»of thn trusteo’s
the

pel
lorm upplied ‘it “with isuch - personal - inlormation
woul oﬁﬂn ly.be required o p new . loan appuunt and: sf»ll pu benelldary
ervles chnue i ,

and- u dcuult by (the

or ln parlonnum ot say

1 sums ‘secured heroby lm-

ayeblo by ‘delivery to the mmee of written noticy of dofauit
- trust pronerty. which :notico: truma.;d all ca e«t.o;

anle . )
0 oale: lnuludln the  compensstion” of - the " trustes, cnd a
reasonable - uhnr 0°: by the  at 5 = {9) 3 T pth obllnuon lecurod'b: the
rus od.* (8)° To " all: pmm aving recorded - subsequeat 2 to the
intorosta’ of ‘the, trustee” n", the. truat t dosd a8 melr lnmem tppur in''the
order ot cholr priotity. g The' lli?hlﬂ. it any, to the gronto the  trust
Jee hll Auccesso teres utitled to' puch

eficlary  may  from' time to
atc0: nered: hmln or o &

" Upon: dellvery: of nld notico of dsfaul

the bcneﬂc!o.q shall depo-lt with the trusteo this trust deed end a!' pmmluory
nof and :'documents - avldonolngwxpondn ron - gecy: ed*heuby,»whernupon - the
‘u;:nlees lt;alll Jix the' time: and ‘placs'of 'sale’ and glve  notice  thoreof as: then

efault and: any;:tlme " prio

3 ‘rustee . for . the : 'I‘runeo'a lnle
rlvlle ed ‘may: p y- the - entire-amount ten
e okilgations secured : thcrebx (lncludl and: expel

in’: enforcing . the. terms 9.0 lxntlon and trustee’s - nnd torn
not r exceedin 0,00 eack)  other. than <such’ portion: of ; tha prlndpnl [}
“defnult. d; thereb, +the - default,

o J;
m lap ch 5 o q J aw followl
: ution of - sal d notles- of deuun 2D/ zlvlng an notice of ul

tnmoe lhlll sell sald: property-at-the time:and place uxed by:him:in sald notloe
.o sale,  elther. a8 n whole or.in'separate parcels, end in such order as he may de.
urmlne, [1 publlo auotion ta the highest biddor for cash,:in:lawful money. of the
sum ablo at:the . tlme of. salo,:Trusteo: may. postpone “sals o! all.or
3 d propmy by. publlc mnouneemant u ‘uch time ‘and gm of
I time: ther alo, by’ pi an

For by 1 por: rlite ¥ 1w, thy
; ume appo{nt ? luccmor OF 'SUCCERsOrs ta my tru

’ny.
ruste pon- such nppol tment nnd without, con-.. -
veyanca to.the’ successor tnutae. the Iatter shall bo Vested wlth all titlo )
nnd duties conferred u trustes herefn nnmed ora
nuch appointment, and uubm utlon shall be made by vrl

by . the :beneliclary, eonmnln,g reference’. to. thls place
recard. ‘which, whén recorded in thn oftice of the eounty clnrk or, rcoorder of: eha
county or. counties lnvr: " P 1] hall b proot

rustes,

when' this' deed; duly ecuted nd nckno
mvlded by: law. The mutoe ed“ not obllg:m;
]

rultea ncoe'p thl o
made & publie record. u
any party hereto of pend ng enle under un‘y ! trust
n proccedlnz {n-which the grantor, beneflciar: or truste:
uuch action .or pmeedlnn In; brought:: by

" This, dée applie: {nitres, to 'the benefl of, And inds ‘all pnrclen
helr : hclrl, legn 2oy devl»ul adminlatrators, execuwn, sucoegsora -and-
he :term ' “‘beneficlary: shall mean the  holder..ard -owner, - - Including
“the - nota sacurnd “herghy,” whether: or ‘not named: as:a. beneficiary.
erein,:In_construing” this: deed and whenever the ‘context 30 requires,” the: mis.
cullne gender - Includes {eminine’ and for, neuter,-and - the singular. number. &
cludes -the plurnl.

securad by the

olng trust’ de ot deod

Y gned’ log : ‘ od by sald
ava: been fully paid. and sml;!ied. Ycu hareiby m'a dimclad. on payment to you'of any sumis owing t6:you vinder! the torms’ of auld trust; dead of

e

pumuanl to! mcamte 0. ccmcel
| {

d byisald {rust-deed (which are’ delivered:to.you’ horewith togsther with “bald
doalgnated by. the. i f said’ trust deed. the “entat hold b d




