THIS TRUST DEED, made this 25t Nday of ol : i
©....FRED, A, LARSQN AND GLADYS, ‘ Husband. and Wi

CRaat) Dtk et RO N

tothe official plat thereof on file in the officé of ‘the
« County lerkgpﬁﬁKlamath?CQpnty;ﬂO:egon; : T A

_The Northerly 80 feet of Tract 15 Of GARDEN TRACTS,.according

A

rrently used ;féf",a'griéulfur"a! timber or grazlng"pu'rpézéeé,:.

ements, hereditument ':’rénfs‘. issugs, . profits, v}/afen 'rigjhi_s‘.",' easement or‘.pnvdaga"s now. ‘or.
ppertainingto the sbave’ described. promises,’ and fall. phu ing.: lighting, “heating; ven
gation  apparstus, equipmant and ;fi,x‘fuie‘s‘f'.tqgefﬂ with: all-awnings,,venetian’ blinds, 'floof -
linoletm,  shades :and- built-in appl : r r used in“connection’ ’
all “interest:th ’ “acquire, “for the ‘purpose’ of 'sectiring’ i
1 sum of THENTY ~THREE: TH( USAND,.. NINE:
‘MQRBQ%%ID%@@ N

. 8 nropcrtylhg the  benetielary ‘after ‘default, any . balance: remaining’ tn  th
t . reserve’ account - shall :be- credited ; fo the. indebtedness, If any : authorized  TEERrTe - decount i -
-mng ba’ ~bY 8.5 for., taxes; - assessments, . insurance - premiums: and - otber charges {8 not-: sufticlent > at: any .

| rust-deed s evidenced by 'time" for the. payment  of - such : tharges a3t they . become - due,  the “grantor: shall - pay - the

3 he :beneflclary : may. credit payments’, recelved ; by..1t' upon . deflelt to.the. beneficlary upon demand, and If not pald:within ten - days-after such demand,

any -of sald .notes: or part of ‘any:payment ‘on one -note and: par ! h  the “beneficlary ‘may. ab: 1ts optlon”add, the amount .of -such deflelt’ to" the” prinelpal: of : tiy
a8 the: beneficlary, may  elect, bligation- secured- hereby, 5 :

tor: hereby. covenants: to ‘and’ witl tee -an ) :Should ; the gtantor. fal) to: keep: for: covenants,: then : the
herein- that - the : sald :premises {and tprogerty oconveyed - by this “trust’ deed: are : ‘{ta expenditures there. -
lree,.u\d/“_clear‘ot“nll-encumbrnnces‘an that: the “grantor: will,’and "hia .helrs, . 3 cati ine . shall-be.repayable. by
executors: snd ' administrators: shall .warrant -and  defend . b d: title: thereto he: grantor. on and- f 2 Strust’ 5
ainat; th alms o all’ persons . whomsoever. ? A this- connection, the beneliclary.shall-have the'r ght in.ita. discretion to'complete
i el b < v < ! any Improvements made on:sald:premises.and: also -to make'such repalrs to sald
. The snnm ensnta’and agrees to pay sald no cording ho- term property: as ‘in:1ts: sols discretion” it may: deem. necessary- or -adylsable,’ ;..
thereof-and, when' due,all: taxes,  assessmenta’ and other ‘charges levied ' agalns B o N L ;
zudvpmpexiy'ttc‘ keep ‘sadd . proparty freo from:all egcumbrances - having - pre. ‘The’ grantor further agrees to comply ‘with alj 1aws, or Inances, Tegulatio!
‘udence;overi‘hls trust.deed; to completa all buildings’ in ‘consrse of construction covenants,: condltlons; and - restrictions: a; lce_ungznld~propcrty;:w’gny: all costs,
or.hercafter ; constructed -on sald; premises - within> six - months- from - the :date i 'fees . and expenses: of - this trust,” includingithe. cost -of -title search, as well: a3
hereof. or'.the :date: construction’ ia’ ereafter: commenced; -to sepair.and- restore ;" tho .other. costs and . expenses. ol the “trustee :Incurred - in. connectlc ]
promptly. and ; fn - good : workmanlike:'manner . any : bufiding - or:: Jal ment " on n this: ebligation,” and-trustee’s and “attorney’s: fees: actually.
sald- property 'which ' may: be’ damaged - or destroyed * an ):‘Y{ -when. due,'; al to" appear-in and ‘defend 'any.actfon or Y‘roceedlng purporting. to .affec
costs . Incurred ; therefor; “to “ellow-beneticlary. to Inspect: sald - proj erty at all ty herzof or the.rights:or. powers:of 't n'beneﬂclnr( or._trustee; and to pay.
.timea- during - construction;’ to ‘replace m{ work .or materials -unsatisfactory.to - ::costs and P : i} cost of evid of :title  and ‘attorney’'s :fees: In
beneficlary " within: fifteen ' days: after  written " notice  from- beneficlary - of  such easonable sum. to. befixed by the court, ;ln‘anj' such - action’.or: proceeding
fact::not: 1o, remove:or deuroy,nnibulldln%or p ./ now- or' h ftor . which:the beneficiary. or.trustes.may. .appear:and - In:any; suit: brought by. bene.
constructed. on: aaid premises; to*keop " all “bulldings’ and- improvements: now ' or fictary: oreclose ‘this deed, and .alt sald sums sha -thi
;erected - upon: sald goieny in ‘good ‘repair’-and :to- commit- ot suffe: deed,
no waste of :sald ‘premises;- to- keep - all ulldings, lpl’(mertfbnncl improvement, " Ly Loty o Rl ;
now:: or;:hereafter - erected; on - sald - pramises - cont! nuously.- ingured ‘against i los: The beneflctary. will furnlshto “the grantor. on” writfen roquest: therefor an
3 ch other-hazards s the beneficlary may :from: time. to: {1 naun. statement ‘of- account:but-shall:not: be d: or; d to*
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approved :loss. payable: clause: In. favor :of 'tha benefielary : atiac! and. w : Ry i :
%’mlum.‘pa pwy the  principal - place : of buslneurfol»»rth:y,beneﬂclary‘ at ;e } L. =10 the t that-any: portion: or ‘all of ‘sald”propert;
ﬁnllvbaen‘gnyn for o the el ectiva ,mc ?y‘d“& m{’ch“ IO}‘CY‘OI’JHIKH?&Q <“l"'gerl;sﬂ?d’lgkglem‘“;’r‘ésggu“{:!‘l‘nﬂ';.‘,%‘:f;ﬁ‘:;ﬁ"m
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. v .auch taking and, If.1t 80:elects, ‘to requira;that all or any.portion of.tha money's
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perty and ‘insuratic: premium - while . the' Indebtedness, uccurcg hereby:ds, Inexcess of 805" fees necessarlly.pald or. Incurred el? ;the beneflolary'In such proceedings, and -t
of the lesser of the original purchase price pald by the grantor, at- the .time. the losn’was', bRiance applied . upon the lndebtedness secured héreb d, the grantor agrers,
made - or..the: boneficlary’s :original - appraisal : value : ¢f .the property st the :time  the -Joan - 85 its own +to - tal ﬂﬂ"“tf : vand execute q ch rlnllnamegtu ?n'nh'l
waa' made, " grantor «wlll - pay to the - Ceneficlary - in*addition: 0, the' monthly- i ; 8 ouc promptly - upon. the  beneficia
principal: and <interest > payable “under *the  terms” of - : 25 61 g &
o the; da ; At any time and from tlme (o tim: uron written’ reguest of ‘tha: beno-
1 of the’ : t, d. i fiélary, ;payment of tta fees and prezntation of this deed ' and the’n
within“ sach gucceed! 1/38 : ?\ﬁ I iH -dorsement (In" case ‘of :full reconveyance,-for canosliation),” wi
respect 40" sald: property: within-each’ secceeding i three : yeata while . Trust: Doed 1s - liability ‘of ‘any. person-for: the of-the Indebt 3
effect - ga: estimdled ‘and’ directed’ by ‘the beneflclary, Beneficlary shall’ pay - to th: »oonsent to. the. making of any map or plat of sald property;
‘on . at“a-rate’ ot less: than: the :highest ‘rate suthorlzed ' to ba'  am, tor. ing r HON
by banks ‘09 their: open - passbook’ accountis ‘minuy, § /4 ot v1 05 : than-i < or-other agresment affecting. this . )
49, the rate of ‘Interest’ pald shafl ‘bo- 4 0.7 Interest : shall’ be computed ‘on’ the: averaze * - without: warranty, all or. An{ part of the property,- 8 In. any " reconvey-
monthly: balance - in " the: account; and’ shall. be ; pald quarterly 1o Lorediting - ance. may be:described as’the. ! femm or.'persons’. tled, thereto’. and
the eserow account the amount’of the Int ERE 3 the recltals therein of. nn‘y. mattersor facta’ shall llva!?ml of ‘ th
s .i‘luwlglnigloo eol, Truste ervicea: fn - this :parg;
all- be $5.00,
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s \hite the gedntor 15" to-pay” any; and 8l fakes, assessmentd- and other. chiarges: Jevii! {ana" i
ar. assessed ; agninst onld property, or any ‘part - thereof, - beforo: tho- smo . begln to” bear continuance :of’ these tmstu'{ll"nntw f:‘gg”ro‘yullal’t?:n'?‘;ﬁ%‘{“;:olﬂ:?o‘fm{’h? ‘IPOQ-
nterest and also. to.pay. premiums- on.all insurance pollcles upon”sald property,  suchpay perty. affected by- this deed and. o any.personel propsriy: located- thereon.: Uatil
menta Arc. t0" be: mada, through  the ! buneficiary,” as' aforesald,” The _grantor - hereby” avthorizes rantor: shajl do{nule in‘the ‘ot any. ind sacured . herehy - or In
helbctneﬂ;:ém to {ny’ sra" and,allt.,tuxed,'hunwaer:m ~"{d1°,§,"°'.7"{,“,"°',"ﬂ.mx : }?rjlngnzﬁa '%ho 2 nee of any, ament h ‘gmw, shall have the rr‘:qu m ocis
sgalnst sald property. in:the amounts: as shown by’ i, statements thercof. furnished. 6" gt < lastios" ‘neofita ‘earned: 16" >
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n_the amounts shown on the: stat " sub hy - the 1 earriers” or their rep K’ 4 3
edentatives. and  to-withdraw, the . suma. which: may. be required  from - the- reserve  necouw ¢

1t any, ‘cstublished forthat purpose.’ Tho grantor” agrees In:no: zvent:to’ hold the_ beneffclary - g,
responsiible - for - faflure” to. hase any : Insirance’ wristen' or:for any . loss  or ‘damage growing -+ aald preperty;or, any. part thereof, in.its own n '

out'of 'a-defect In any Insuranco, polley,: and ‘ the’ bersfielary  hereby ‘ia: authorized;«in the - the . rents,” 3sucs” and; profits,: lncfuzﬂnm those: past due’ and” tapal
mgt ]of any lonn.‘:}n ucomprr:m;l;e ntr,nl‘;“atln:’o _,wémk:;yb;ns‘xgﬂntt:“ ﬁwae? ;:d‘:&bmll);y tf: th?.nme.‘ LH e{om and 'expcnmdnln eration nné!d ‘eotlgotion, tichudl
uch fnsuranes - recelpts ‘upon: the  obligations s ; eed. In 2 the - abla attorney's : fecx, “upon : any : Indebtednes: here ;
mount - of. tho. fndebtedness: Yor; payment; and -satlsfactton: in full ) o L yme i M‘ 8. secured., el

¥ secured,

85 the ‘beneflclary: may.. determ|
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1 - the obll, d -trusteo's ‘and attorney's - £

terms . of

an,
.00 each). other: thun euch  portlon- of the principal- as. would
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‘executors, successors -and
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dld county -arid ‘state,  personally appoared ; the' within® named. -

'bo!ovrefn;e the:. undérslqn d; ;

_LARSON AND GLADYS'F,

peincigal Offica In NAPA:Coitnty
-My Commission Explres Jan. 4,1981 !

SO, Hushand and Wife

g

of ‘the county -clerk-or, recorder of ths .-

acknow.:

the noto. secured ‘herehy,  whether: or not named - a8 - a--heneficary e

KLAMATH FIRST F ‘
AND LOAN ASSOCIATION -
o e : “"Be‘ngﬂciuxy

(DON'T ‘UsE ‘THIS ¥
" BPACE; RESERVED ' |
_FOR " RECORDING
7L LABELINY/cOUN.
L TIRs WHERE
1L UBED,)

I 'ce‘;tify'.,_;thdt, ithe; ‘within ,1hs§fﬁméﬁt

- was recelved for. record ‘én' the L8 ‘
_day.of November: i . 71977
at’12:09 o'clock /. M;; and recorded .
10 book .- M77.. . on page 20943
o Record'of: Mortgages of said  County;":

i ~Witnessy‘my hand and. s‘ec‘lkolf'Cohrity‘
e T e el Ok

REQUEST ‘FOR FULL RECONVEYANCE

%o 'Bo"us'ad’_'onl ;whg_n‘_ol'v)‘l!_qc‘:‘u'om; avo’ beon ' pald.

‘undersigned is. the legal own
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.of in¢ ;

s any
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; wred by sald: trust deed: (which are dolivered o 'you ' herowith :together with,
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under the terms of sald trust des

t sald
the estate: now: hald by you undi :

d holdet of all’ indebtedness ‘secured by the foregolsd triat doed.” All 'sums socured by sald. trust'doed-
for




