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FbRM No. aal;Onaon Trust Doed Snrlol—TRUST DEED, " L i ! “ N iv';vkus.nxsu I;AW PUBLISHING <o, PDRTL'AN“)‘, OR. 97204
Ts e~
- TRUST ‘DEED . ‘vVC’. i) ‘Pag' o ¢
v day of... . November. =0 ..., between .
LS8 REAV0 L. 2 : , ....‘...A.,'as"Gmntor,
11liam L...Sisemore. o5 IR iy 85 - Trustee,
ra..Gay.e,..,or..B,arbar.a;.Gay.e..Gonzale.a..or..Lawrenc,e..S_.....Gay.e.‘. I iiwilony 85 Beneficiary,
’ , L ‘WITNESSETH: , CURTRIRE ST T
‘ Grantor irrevocably grants, bargains; sells and conveys to trustee in trast, with power ‘of Sale, thé ‘property
in. Klﬁmath ...... ..County, Oregon, described as: " : R e L
All of that portion of Lot 19 and a triangular piece off the Northeasterly ‘side of Lot 20
in Block ‘125 of Mills Addition ‘to the City of Klamath ‘Falls, Oregon, which lies on the "
Southeasterly side of the following described line: Beginning on. the Northerly line of
Lot 20 at a point thereon distant 6 feet Northwesterly from the corner common to Lots 19 &
403 thence running Southerly . int westerly line of:lot 19 at:a point
‘thereon: distant 9 feet Southeasterly from the corner coinmon to Lots 19 & 20 .in-said Block
and Addition according to the Resubdivision plat of said Block 125w o T SO
PARCEL TWO: i-Being 'all that portion of the 8trip; of land contiguous Lo the soutnerly
boundary of the portion of Lot 194 Block 125, Mills: Addition, City of Klamath Falls,
descirbed in the Warranty Deed to Barbara J. Bravo dated December 19, 197, recorded in
Book M-74 on page 160%9,. filed in the Klamath County records, and between the extensions of
the easterly boundary lines and the- westerly. boundary line of said portion of Lot 19 ‘to the
centerline of that strip of land described in that certain’ correction deed to the United
States dated September 28,1912, recorded in Book 38 at Page 209, filed in the records of
Klamath County, State of Oregon, o T b -
“together ‘with all and sindular. the tererm nts, hereditaments and appurtonances and all” other rights thereunts belonging or in anywise
niow ‘or herealter appertaining, and the rents, issues. t_md prol((s thereof and all tixtures now or heroatter attached to or used in connec-

-tion with said real estate,. - o N ; . . R R S . )
o ‘FOR: THElPURPOSE OF:SECURING: PERFORMANCE‘OI each agreement of grantor Ile(ein,contained and paymént'o( the
sum of . ¥XXFOUr thousand and no/10Qgwsx = T M Lk i Dollars, with interest

“’thereon . according ‘to the terms: of é‘pfomissory‘ note:of even date he;elvigh, payable to .beneficiary. or. order andmade"by: grantor, the

' tinal payment-of: principal:and interest:hereot,’ if not sooner. paid, to be dife and payable .- . Qctober A e 82 o

: .. The. date of maturity of ‘the debt secured by this instrument is ‘the dafe, stated: above, on which the tinal installment ol said note

becomes due and payable, I'n the event. the within described property, or any part thereof, or any interest therein is sold, -agreed to be

;| ..sold, conveyed,  assigned or . alienated by the grantor ‘without tirst having obtained the writlen ronsent or approval of ‘the beneliciary,

~-then, at the beneticiary’s option, all obligations secured by this instrument, - irrespective of. the maturity -dates expressed ‘therein, or
‘"herein, shall become immediately due and payable. SN . : : SN ' VO .

Y The “above -described real ‘property -is*not ly-used for-

xrlenl

al,’ livr;b'ar or'gratlné purposes,

To protect the security of this trust ‘deed, grantor agrees; (b} join in

. 1. To protect, preserve -and maintain'said property .in good condition . & g a x 't (c). join in any

and ‘repair; not ‘to remove or' d ish any' building or impr ment_ thercon; 1 e lien or. charge

‘not fo_commit or permit any, waste of. said property.: p e thereol; (d) . reconvey, without warranty, - ail or_any part.ol the property. The

22, To ‘complete - or . restore promptly. and ‘in’ good and workmanlike - Rrantée in “an recanveyance : may, be described ' as the “'person  or. persons

manner.any’ building or improvement ‘which may. be constructed, damaged or - Iedally entitled thereto,”” and the recitals. therein of any matters or facts shall

i destroyed thereon, and pay when due all costa incurred therelor, R o be conclusive prool ol the truthiulness thereol, Trustee’s fees for any of the

il iiwd, To .comply. with all laws, ordinances, .regulations, covenarits, condi. . - services mentioned in'this. paragraph shall be not less than $5, [

tions and’ restrictions. alfecting snid property; il :the beneliciaty so requests, to o0 10, Upon “any default by - grantor hereunder, beneliciary ‘may at any

. Jjoin'in ing such i ing ‘st s pursuant o the Uniform Commer- time without .notice, ecither in person, by adent. or by a receiver fo be! ap-

-cial Code a3 the: bencficiary may require and-to pay - lor. liling same in the . pointed by - a’ court, and ‘witho acy .ol any security for
proper. public_ ollice .or olfices, as well as the cost of ‘all lien ‘searches ‘made " the indebtedness hereby,
‘by :diling ‘oflicers’ or searching agencies as. may ' be' deemed desirable by the ‘erty‘or any part theresl,

beneficiary. S Y T s Vit : " 7. issues and prolifs, includ, id; and apply’ the samo,

1 on the buildi; + less costs and expenses of ion_and ‘collecti luding r ble attor-

inst Joss or damange by ‘tire”" ney's fees. upon any-indebtedness ‘secured hereby, and in such order as bene-

il 45 To, provide and i ly intai
0w or hereafter 'erecled on the said premises . ngai; 1t e
‘.and, such other”harards-as the: beneticiary ‘'may from’ time to time require, in ' liciary ‘may determine,” S -
an amount not. less than:$: 3 e : Sy written in...~ 110 The . entering upon -and : taking i possession "ol 'said - property, : the
2le to the benet. ¥y With loss payable ito “the' latter; all - collection of. such rents, .issues and prolits, ‘o, the proceeds of lire. and other'
licies of-insurance: shall be. delivered” to the beneliciary - as Soon .as.insured; . . insurance policies or compensation or awards lor. any taking.or damagde of the
Praperty, and . the application or. release thereol .as aloresaid, shall not cure or
waive:any defaulf _or! notice . ol delault hereunder or invalidate any: act done
7 pursuant fo such notice, R . . . . . TR
1 . 12, Upon: delault by drantor, in. payment ‘of any indebtedness socured
.€Q & " N iod - by beneli- - . 8 the beneliciary may
.-clary upon_any - indebtedness ‘sccired hereby “and’in ‘such order as beneliciary t i f le. In such an évent
may determine, or at option'of beneliciary” the entire amount’ so’ collected, or . R A proporty. s currently : used - for agricultural,
any part thereol; may, be released: to_grantor. Such: application orrelease, shall - timber or grazing purposes, the beneliciary ‘may . proceed to lorecloss this trust
‘nof ‘cure or waive any default or.nolice ol delault hereunder or invalidate any.. deed in’equity, . dage in the  manner provided by law' for mortdage
"act dono pursuant to such. notice, R Y K VUL L T forealosures. However if snid real properly is:not 3o currently used, ‘tho bene-
! - .:'5.:To keep aaid’ premises ‘free . Irom construction llens: and ‘to. pay  all liciary .at- his election may proceed: to {oreclose this'trust deed.in equity as a;:
i taxes, assessments”and other:chardes that \may “be: levied or assessed upon or s, mortdage ‘or. direct: the trustee to foreclose this: trust deed by advertisement
“against. said - property “belore- any part .of such taxes, Assessments ‘and other. and sals, In' the lafter event. the beneliciary -or the frustes shall execute and
charges become ;'Jll!t due or delinquent ‘and-promptly deliver receipta therelor . -cayse to. be. recorded . fis written notice ol delault and his cloction fo. sell the
,to, benieliciary; . should 'the granfor_lail (o make . payment ot any 1axes, assess- ! ‘gaid described real “property fo satisfy. the obligations secured . hereby,. where.
- ments,. insurance premiums, liens: or-other. charges payable by’ grantor, either upon.the trustee shall lix the time and plnce of sale, give notice thereof -as then

by direct paynient. or by ‘providing ‘beneficiary. with : funds with - which " fo required by law and proceed {o forecloso this trst deed in the manner pro-
make : such - payment; beneficiary may, at its" option, make’ payment..thereof, vided in ORS 86,740 to §6.795. ' S S o3
and. the amount o paid, with inferest at- the rafo set forth in the note:secured . - 13..Should ‘the heneticiary. elect’ 1o foreclose by advertisernent” and sale
Rereby, h the” described- in paradraphs- 6, and 7 - er ‘default at any time prior to: live days belore the date sot by ‘the
trustfee for the .trustes's sale, the jrantoror other person 50 privileded . by
1 {"ar ;- ORS" 86,760, mny pay:to the beneliciary or 'his* successors in interest, respec-
3 ; or X ents, wih'.interest as n(onqmd, 3 wtively, the entire amount then due under the terms of the trust deed and the .
;. erty hereinbelore described,. as well as " the &rantor, shall "be " b .. .obligation ‘secured thereby “Cincluding costs and expenses actually incturred: in
samo _extent  thatthéy are bound -for the . ¢ r enforcing ' the terms of .the obligation and trustee's and attorney’s fees not ‘ox-
described, and all such: payments shall. be immediately dus and payable with.::; ceeding, $50 each) other than such portion of :the principal. as would not then
‘out notice, and_ the nonpayment. thercol shall, at. tho ‘option' of the beneficiary, o due had ‘no. delauit occurred, and thereby ‘cure the detault, in which .ovent
render. all. sums’ secured by this frust deed . v due and - pay and - an loreclosure pr fing all be dismi by the trustee, B 4
constitute a'breach of this trust deed. oo RN S o

s 49 8 o . 5
- el Yy, el . 14." Otherwise, the sale shall be held on the.date and at.the fime and - -
j 8. To pay all costs, lees and'expenses ol . this frust including .the. cost place designated in the notice of sale, The frustee. may sell said property  either ;L
~.of title search as well as:the other costs and. expenses of the trusteo incurred :i o0 parcel or in-separate “parcels and shall sell the -parcel“"or-parcels at
in_connection ‘with or in:enlorcing . this obligation” and trustee’s and  atforney's:. auction fo’the highest bidder ‘for cash, - payable at:the time ol salo. - Trustee
decs "actually - incurred, . o, e v 7. shall delivet fo the purchaser its deed in lorm'as required . by law: convoying
~7..To. appear in and. defend any action ‘or procesding purporting “to_, the: property :so sold, but without any. cov 3 ‘express ‘or im-. .-~
~allect the 'security. rights or. powers: of Leneliclary. or’ trustee;. and N Any Suity tld T he' recitals in'the deed of any. mattirs ol aci shall be conclusive proof .
proceeding in which.the beneliciary or ‘trustee may appear, including " o the -truthfulness thereol.” Any. person, excluding ‘the trustee, but including .
¢ for.. the loreclosure - of ; this (deed,..to pay. all costs : " 'the grantar and beneliciary, may purchase at the sale. . .. . - oot i D8
R 15, When frustee cells pursuant to the: powers, provided herein, frustes”
_shall. ‘apply ‘the  proceeds of ‘sale to payment of (1) the. expenses’ of sale, in-
S . cluding the 'compensation ‘ol -the trusfee and ‘« reasonable charde by frustee's e
3 ! court, : grantor i further S attorney,i(2) to the obligation secursd by the trust:deed, (3) to. all persons
i pellate ‘court shall ‘adjudde r on a8 th havin, i to the “interest ol the” trusice . in . the trust
< ney’s fees on”such appeal, . S N R dend jori .
" oo THis mutually’ agdreed that:.., R S 5 -surplus, il any, to thegrantor or o his successor in
X 8. 0n the svent that any. poction or all of said propérty, ‘shall. be, {aken aurplud, f G B L e i ! . w
under. the right ol emi; d in or d inn, beneficiary shall have the'. :""16. For any reason’ permitted by law’ beneficlary may " trom time fo .
right, it it so elects, to require that all or anyportion of -the monies payablo time appoint.-a SUCCESSOr OF - SUCCesSOra™'o any frusfee named. Rérein or to any
-as-compensation for such taking, which are in excess of the amount required ; successor frustee appointed hereunder. Upon 'such apgoin{ment, and . without
. fo. pay all reasonable costs, expenses and - attorney's lees ncccssnrily paid’ or ; conveyance fo Hze successor . {rustee,’ the Iafter shall be vested with all fille,
cincurred by grantor .in_ such proceedings, . shall - Lo paid - to " beneliciary” and  powera’. and. duties canlaru_:d‘upon any trustu; herein named or appointed
applied by it lirst upon any reasonnble costs and expenses and attornoy's fees, . hercunder. Each: such and substitul shall be made by wriften -
both .inthe trial and’ appellate - courts, necessarily oaid. or incurred bgr bene-i ¢ instrument 1 by beneliciary, ining : reference ‘to “this. trust > deed
liciary - in'-such - proceedings;. and - the “balance. applied upon - the indebtedness and ity place .ol  record, which, when recorded i’ the "office “of the County
secured.”hereby; and. grantor agrees, at its.own expense, tg take such actions . Clerk or Recorder:of the county.or counties in which the property is situated,
v and execute .such: instrumonts  as shaeil’ be necessary :in ' obtaining ' such com-. . shall. be’ sonclusive’ proof of proper i of ‘the trustes,
pensation, promptly upon bnnclicinr‘y'n'requcsr.“ : : R o

L) B 17, Trusteo: accepts * this - trast- when this - deed, - duly " executed . and
N . 9. At anytime.and, from . time" lo - time upon writfen request .of bones acknowledged is madé‘a_public record “as provided . by “lnw.  Trustes - is' not
- liciary,: payment  of_its- less and ‘presentation ol this deed . and the note’ lor obligated to rotily any party hereto of pending sale under any. other deed of.
" endorsement. (in case of full reconveyances, for cancellation), without allecting . frust or .of any “action or: proceeding in whlchjmntor, beneficiary or trustee
the linbility ol any person’ for. the payment of- the indebtedness; trustee may - shall. be' a party unless such action or proceeding is-brought by trustec.

o NOTE} The Tiu;l iband”l{c' i:ravldt;s 1h;:f the ;ru!!ca' hereunder ‘must’ be sither ‘an tzitioyr‘nay‘, “who 18" an ‘dcnveﬂ r’némb‘c‘r"of lt‘He Orégon Stots Bar, - bank, ‘lirun ‘Eompany .
i, or. savings and -loan assoclation autherized to- do business under. the: laws ' of Oregon : or- the - United. States;” a title “insurance’ cempany ‘authorized to' insure: title 1o real -
i property. of this state; its svbsidiaries;: affiliates, agents of branches, or the United: States or.any agency. thoreof.; - v L T : :
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The grantor. cof/éhants and agrees to and with:
eized in fee simple of said described real proper

and tﬁat he will "w'a'_rtqnt and .‘for‘ei"ez'"defgnd the. sa

‘: ‘I"h;s ”'gvmntor‘ ﬁ/armnfs that ‘the bprocééds of the ioim repreéoniedby
- (a)*:primarily “for .grantor's personal, family, household  or agricult

ty: and has a valid,. ping;ibumbered tit_le“theretof S

me égain‘st‘all‘pe‘rsons whomsoever,

the above 'descn'bed note and this trust deed are:’
ural purposes (sce Important Notice below), )

the beneﬁciér’y'ar‘zd' th‘ésg qlairziing bﬁdef’him, that he is law- .

"' (b): for.an organization, or (even it grantor js a‘natural person) . ar

i purposes, - '

secured hereby, whether ‘or.not. naimed as a beneticiary he{éin.

n« - This' deed applies fo, iritires "t the benelit.of ‘and binds’ all
tors, personal ‘representatives,: successors and assigns. The. term ben
“contract

: aficiary shall mean

s gonder. incl

the. &

-and the neuter, and. the

partiss heréto, their heirs, leg

e for business or.commercial . purposes other than agricultural

3 bt‘ievis‘e'e‘a, dministrators; execu-~
the holder and owner, including pledgee, of the

“In construing this deed and wheriever the context'so requires, the
, Pk g ; B -

| CURTIFED WMORNTEASS Aos.

IN WITNESS WHEREOF, said grantor-has hvér“e"u}ztb) set. his hand

* IMPORTANT NOTICE:" Delots, by lining ‘ant,. whichever warranty" (a) or (b) is |- ’g
. notapplicable;- | y.{a) Is applicable ‘and the banefici y_is acreditor " -

. or such word - Is ‘defined ‘In the’ Truth-in-Lending "Act’ and’ Regulation: Z,” the
beneficiary 'MUST “comply ,with. the': Act' and :Regulal by making réquired
disclosures;  for this-purposs, if this instrument.is to be a:FIRST lien to finance *

(he plural,

the day and year first above written,’

< the "purchase “of ‘d’ dwelling, use Stevens-Ness Form No.. 1305 “or ‘equivalent; .-~
+ i this instrumeny is' NOT 1o be'a Hirst len, use Stevens-Ness Form No, 1306, or,

‘equivalent. If compliance - with " the -Act “not required, dislogord this notice. . .
{1f the sianor of the above Is a corporation, . . BT " L
uso_the form, of ‘acknowledgment opposite.j § Lt

(ORS 93.490) .

- STATE OF OREGON, ' *' ' STATE OF OREGON, County of...........oiri, 3 o) ss.
‘?CAbnty‘,ol‘ . Klamath . s o e : ,‘ 19 B
i November 1oc ooy oo | Personally. ¢ ed vand -

. Personally ‘appeared. the. above nanisd

Barbara  J. Brava » : X eachn{qr himselt and not o

; i .oivreiwho, being duly“ sworn,
ne‘lor the other, did ‘say that the former is the

and that the (qttef isithe.

eft;ry of...

léddcd the foraﬂoing instru; |: and that the seal alfix
...voluntary act and deed,

.ol said corporation and tha
half of said corporation by

T~ - . Before tme:

otdry Public for Oregon :

xed ‘to the foregoing instrument is'the corporate seal:

them  acknowledged . said ‘instrument  to be its' volunta

.., & corporation;

¢ said instrument was signed and senled in be-
authority of its'bourd of directors; and each of
ry act and deed.‘

Nofqry Public (or’ O(egon N
My commg‘ssion ‘ex.pires:

"M}h/c‘igz-nmission expites: i - /& - &/

3

" (OFFICIAL
" SEAL)

';"REQUEST FOR FULL RECONVEYANGE

To by used only when ‘ehllu’eil‘em’hov’u been paid.

:‘, Trdsfqg" PR
: 7 he upder;ignad is fhé lqgal owner and .holdan"
“trust deed have-been tully paid and satistied. You hereby are directed or

,'\,said;-trust;u'eg’d ‘o pursuant to statute, to cancel ‘all evidences of indebted,
! herewith t,nggly)gr;with‘.sgid trust, deed):;vand‘ fo reconvey,

estate now ' he

‘lefthout‘warrﬁnty, to the par

of all 'indobtednes; 'secu'red by tha fore,
;1 on: paymentto you-of any. sums
secured by‘saici,;trust‘deed ‘(which are delivered. to yci:_

ties designated by the terms of said trust deed the -.

doing tl;ust ‘deed.‘ éll ‘a'l‘lm: aec‘:urez‘ivby said:
2 Mav.'.ing fo you under the iérqns of

Id bytyou ‘under the same; Mail raconveyance and documents. to .

TRUST DEE

P (FORM. N aeY) fro B LT

© STEVENS:NESS LAW PUB, €O, PORTLAND, ORE,. s

o Beneticiary:

ety o)
RETURN TO %" R

ment’ was ‘Teceived  for: record on’ the
#1sb.... day of ... NOVEMBE; 19001
‘at....:.33Q9. " o'clock.. EM:; and recorded

as filé/regl number.. .38250 ;
- Record: of Mortgages of'said' County

cé;!ify ‘that: the vfwi,th‘in nstru-

NOVEMBER " ./i19 1T

M77......on pags. 2098h. ..or. -

Qunty;afffvi_iggd. i i

WML DL MILNE.

L0 Witness my.. hand. ,a‘n/d

seal of

ORO KLABATH AVENISE -

(KLAMATH PALLE, OREGON

W&Mﬁa

e

Al




