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FORM No, 706—CONTRACT--REAL ESTATE—Monthiy Paymants (Iidividval or Corporaté) (Truth:in

SN",‘ JB;C'O_L T
- ~.i.day of .. JUly.
Ke:.th W. Dodd & Ll.la M, Dodd,, hquand & wife

triier e ..y -hereinafter called the seller,
«..Meador &mﬁanhara*B. Meadgg, husband & wife

ettty hETEinafter called the buyer,

- WITNESSETH: That in consideration of the mutual ‘covenants and agreements “herein contained, the

seller agrees to sell unto the buyer and the buyer agrees ‘to’ purchase from the seller’ all of the followirg do-
scrzbed lands and premtses situated i in. 1 County, State of.......Q! SN to-w:t'

The Wiz of Lot 24, Scott Creek Ranch Land Partltionlng, described 'as
The NW}, NWk, SW%, NEY% Section 17, T31S5, ‘R7 BoW.M o

for the sum of,..Three..thousand twor. .hundred.r.mxt : two ...DoIIars ¢

Chereinafter called the purchase price), on account of which Rleven.hundred . . oo 7
Dollars ($1;100..00..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seIIer), the buyer agrees to pay the remainder of said purchase price (to- wrt & 2 162. OO..T....) to the order
‘of the seller in: monthly payments of .niot less than Flf tv T
DoIIars (350 00 ) each

payable on the....1lst. day of each month heréafter begmm” 8 with the month of... Sep,t:ember
~and contmumg unt:I said purchase price is fully. pard Al of said purchase price may. be: paxd at any time; .
aII deferred -balances- of satd purchase pnce shaII bear interest at the rate of = per “cent per annum from: -

‘August 1, 1975 until pazd intérest to-be. paid : i hhd * ibcmtgi =

the mmxmum monthly payments above requtred Taxes on said premxses ior the current tax year shaII be pro-'; .
rated between the partres hereto as: of- the date oi this contract o

The buyer warranls to and covenanls w:th the seller that lhe real property de:cnbed m ¢ oontrnct is L
“(A)‘pnmnrlly for buyer's perwnal lamrly, hausehold aor agncultxm:l purposes, i K

The buyer shn" "e enmled ta po:susmn ol smd lnnda on Immed :Late , 19 nd may retain such; possession so long as
ho is riot’in"delault under: the terms of ‘this contract. The buyer. adrees that at all times he will ‘keep the buildings on'said - premises, now or hercaliter
erected, ‘in". good . condition and ‘repair and will not suffer.or. permit any waste or strip thereol; that he: will keep said premises ; [rée - from ‘mechanic's -
~and all ‘other-liéns and save 'the seller:harmless thereirom and reimburse seller for-all costs and attorney’s lees incurred by him in defending ajainst any’
"such  liens; that he w:ll pay:all taxes hereafter levied against: said property, as well -as all water rents, public_charges and mumcnpul ‘liens which here-
alter.: lawlully may_ be imposed upon said premiscs, all promptly belore the same or any part thereof become past. due; thal a! buyer s expense,” he will =
msun.- and keep msured nll buxldxnds now or, helcalrnr crcc!ed on amd premues aglunst Ioss or, damage by ﬁrn (w;th ! de):in an

not less thnn g in a c i isls y.10 the seller, with loss payable ﬁrsl lo the sellor and fhen fo the buy" as

their respective interests may appear and all policies ol insurance to be dehvered ta the scller as soon as insured.” Now. if the buyer shall tail to pay.any
such’ liens, costs, water rents, taxes, or charges or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and -become a pnrt of :.the debt secured by this contract and shall bear mterest at the rate nloresmd, wrlhaut wmver, howaver. ol any ngh! nmmg (o
the seller_for buyer (] brcach ol contract.” ... [

“The seller agrecs thal at his expense and wnlh:n 60 days lrom lhe dﬂte hereol, he w:ll lurmsh unto buyr.-r a mlc msurance policy ins

y . suring (in" an amount equal to said purchase price) marketab nd to said premises in the seller on or subsequent to:the date of this aguemenr,

:save.and except the:usual printed. exceptions:and . the bmldmg and other. restrictions  and .easements now ofirecord, sl any. Seller also’ agrees. that when

;said purchase price is lully paid-and. upon request and.upon surrender of this agreemient, he will ‘deliver. a. good .and 'sufficient deed conveying .said -~

premises in-lee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereol and lree and clear of all-encumbrances

amce ‘said ‘date” placed, permltt:d or’ arising by, through or under seller,: exceptmg, however, the said easements and restrictions and the taxes, mumclpnl " .

iens, water rents and pubhc chnrges 50 nssumcd by the buyer and lurther cxc:phng all Itens and cncumbmnces created by the buyer or. his nsslgns
And it is understood ‘and “agreed hetween  said parties that time ' is. 61 the essence ‘of 'this canlracl, and iin”case ‘the buyer shall lail to mnke the

payments’ above required, or any of them, punctually within ten days of the-time limited ‘therelor, or. fail to keep any agreement herein contained, then '’

(hc seller at.his option shall have.the lollowing righfs: (1) to declare this contract null and. void, .(2). to declare the whole unpaid principal balance of
purchase ‘price-with the interest thercon at once due and  payable and/or (3) to foreclose this contract b’y suit. in equity, and in any.of such cases, .
all nghta and interest created- or. then existing in lavor ol the buyer as against the seller hereunder shall utterly cease an determine and. the right to the -
- possession. of the premises above described and ‘all other rights IICqUH’Ed by the buyer ‘hereunder ‘shall revert to and revest; in_said-seller without any.act
"ol re-entry, or'any other act.of said seller to be performed. and without any. right ol the buyer.of return, reclamation or compensation’ for moneyas. paid -
.on account ol the purchase of said:property as absolutely,.fully -and-perfectly as il this contract: and such’ payments had never been made; and in case:

R ol such -delault all payments theratolore made on thix contract are to be retained by and belong.to said seller as the agreed and .reasonable rent. of. said

‘premises up to’ the time of such default.: And the said seller, in case of- -tuch: delnult, shall “have the rmhr immediately, or at* any . time.therealter, to G
“enter. upon the land aloresaid, wnthaut any process ol lnw and {. k nmedi thereoi, with nll the unprovemmt: and appurtenrmcu y
thereon or. thereto .belonging.’ 3 S5 Tl T s . :

Thc buyer further. agrens that’ lmlure by (ha !eller at an (xme to require perlormnncn by Ihe buyer of any provman hereo[ shall in 'no way. allecf i
. his right hereunder to.enlorce the same, nor shall any waiver by said seller of uny breach of nny pnwmon hereol bo held to be a wmvar ol nny nuc—‘v :

. cecdmg branch ol any ; such prcwston, or asa. wmvcr ol tha provmon rtuell.

Tho true and’ actual com:deramn pa:d foe., llm lnmsler, ataled m terms ol dollars, is S ? H 62
: ‘4‘.‘1'...*~J" . i IR ‘.‘r le A K‘"‘O
In caue suit or action is ins et : Ris ¢ rto en[urce any of the provulon: hereol, the buycr agrees to pay «uch sum 'as the

i cour.! may - adjudgde reasonable as a!tornayu fees, {0 be allowcd plamhll in_said suit or action nnd rl an nppenl u laken lrom any judgment or decree .

cof: thr'y trial court, the buyer turther promises’ to pay such sum as the appollate court, uhnll Ji v fees on such

ppeal. *

JIn com;trumg -this nantrncl it is. understood that the seller ‘or the buyer iy “be more than one person, !h!t rl fhe ounlexf %0 req rel. lhs nngu« :

lar pronoun ‘shall be taken to. mean and include the ‘plural, the mesculine, the feminine and the neufer, and that al shall’
] mnde, ausumed and lmphed to make the provmon hereol apply equally to corporat:om und to ndrwdunlu. i g . : g

: STATE OF OREGON COUNTY OF KLAMATH ss.

I hereby certnfy that the wathm mstrument was recewed and fuled for record on the_:_l_s_t___day Qf
%A,D‘ 19. 77 at3 L o'clock— -E =M., and duly recorded in Vol__l\y?__

"of" DEEDS. . o " on Page_%_&_

i T e T E ~.wm. D, M‘ILNE County Cl rk




