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TH!S TRUST DEED, made 't}‘ﬂét.lﬁfa dayof ....i.......November e 17 .+ between
e KENNETH .E.f...EA.ET.Z...AN.D..V.I.R.GINIA.A}..?AE.'I'Z.L. Husband. .and Wife.....................

LR a5y de grantor, Willliam Sisemors, as triates, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and oxisting under the laws of the
United States, as beneficlary; ‘ el B B S

et S T WITNESSETH: v : .
, The grantor irrevocably grarits, bargains, sells and convays lo-the frustee, In trust, with power of sale, the ‘property in
“Klamath County, Oregon, described as: '

Lot 8 in Block 1 of Tract No. 1033, KENO HILLSIDE ACRES,
Klamath County, Oregon. ‘ Sl ;

thich said described real-property s not currently used” for- agricultural, imber or " grazing’ purposes,
t8g8ther. with- all” and  singular the appurtenances, -tenements, hereditaments, rents, issuos, profits; water. rights, easemants “or privileges “now. or
‘hecaafter. belonging’ to, derived from orin"anywise ‘appértaining to the above  describod premises, “and "all “plumbing, lighting,” heating;  venti.
loﬁng. Lsir-conditioning, ‘refrigereting, . watering and _irrigation - apparatus, equipment and fixtures,” togethor with “all awnings, venotian :blinds,  floor
“covering in‘ place such as - wall-fo:wall carpetinig and- linoleum; . shades- and built-in appliances naw or hereafter installed in or used in connection ..
C-with the “above. described” premises, - including “afl “inférost. thorain which thie " grantor: has. or-may "horeaftor acquira. for the * purpose’ of - securin
‘;_.“per'fo?dhce of gach ,«6gfoe'|ﬁenf of the grantor herein- contained and the payment of. the 'sum of THIRTx—NINETﬁODUSANDb .§..,IX'
; ! 9'1,.600 4] .} “"Dollars, with interest ‘thereon” according to the terms of ‘a promissory;‘,nofe"cawpmhmﬂj y@:ﬂlq TR
-beneficiary. or_order and-made by-the - granter; princi al and interest’ being- payable in-monthly i tallments of -$ 319-70 L e ing -
connNOVember:t25 o T G e M R e S T

* This trust ‘deed aball further securs the paymont of such additional money,::. acquisition ‘of : the: property . b the -beneftelary ;after " default;" any balance remalning in the -

Yo to tha grantor or others " reserve” account” shall be credited to-the. Indebtedness.” If- any- authorized  reserva_aceount -
having an_ interest in: the: above. described 8y boevidericed by a for . taxes,- ] 1 -and : other charges' {3- not sufficlent " at . any
note or- notes. It the Indebtedness secure eed. I8 evidenced” by ““time for the payment . of - such’ charges 88--they become “due, . the : grantor - shall ‘pay . the

- .mora. thanone;note, the”beneficlary .may. credit payments. recelved | by I4 upon .. deflelt to the benefictary: upon: demand,” and f not pald’ within’ten days:after such demsnd,:;
any of ;esald notes .or part: of ‘any payment: on one ‘note .and -part ‘on_ another,” ’ ‘tho. heneficlary may at its-option -add’ the amount of svich deflclt  to- the principal of - the

.88 the Deeticiary. may elect ;- " s s obligation secured hereby, > o IR el

- The"grantor hereby covenants'to and with the trustee and.'the beneflelary ... - Should’the grantor fail to,kcepiang of - the' foreg: nr‘ covenants, - then . the
“ herelnthat - the ‘sald - premises - and progcrty»eonveycd by ‘this “trust: decd are beneficlary may-at'its option carry out the same,. and all its expenditires there- -
i :fren:and:clear of ‘all.encumbrances. and. that the. grantor.. will - and "his ' heirs, for.shall draw’ interest at the rate specificd in the note,shall ba repayable by
i k shall tand ' defend - his ‘sald . title thereto *" the grantor on demand and .shall.be secured bf the llen:of this trust deed, In '
-the claims.of . all ‘persons : whomsoever, = = ' . Wl e v - this connection, the beneficlary shall have the r
W e e e e s S : ~ L any Improvements made on sald: premises and ‘also.to make -such repairs to sajd
i The Sranmr covenants and -agrees to pay said note according to the terms property.as in. its sole discretion. 1t may - deem -necessary. or: advisable, .
thereof -and,i when  due, all. taxes, assessments and - other charges levied againat G el ! S T B o Dt
sald properly: to. keep. gald %operty free - from . all encumbrances having  pre- . ', %" The grantor further agrees:to comply with' all:laws, ordinances, regulation
"cedence-over this trust deed; to'complete all bufidings incouras of construction covenants, conditlons and restrictions affecting sald _properiy: to- pay- all - costs;
-0 hercafter . constructed . on’ sald - premises . within ‘alx months from - the dats.  fees and-expeiists of -this: trust, Including ‘the cost¥of title- search, s, well: as
- hercol-or the data’ construction-is herenfter. commenced;' to repalr and reatore . - the {other costs -and - expenses ‘of  the trustce incurred’ in connection . with”. or./
< promptly ‘and” In". good : workmanlike " manner : any - building -or : improvement on - In_ enforcing ‘this  obligation, and: trustee's and attorney’s’ fees actually Incurred
..+ 381d - property - which: may be-damaged or destroyed -and - pay,” when due,  all to appear in.and defend any. action or roceeding purporting to affect the secur.
<. costs. Incwrred therefor; “to allow. beneticiary ‘to. fospest - sal pmgerty -at-all ;- ity hereof. or.the-righta or powets of, the beneﬂclar{vortmstee:‘nnd‘to D .
. times’ during -construction;: to - repiace n.u{ work or ‘materials unsatistactory to' ' costs and [} g costiof evid of - tlile ‘and’ attorney's fees in-a
’benefleiary ‘within  fifteen- days: after  written’ notlce. from 1) 'y of . such sum to be fixed by thé court, in -gny such action or - proceeding
7 fact; ‘mod to. remove “or: destroy. an buildln% or jmprovements now or hereafter . - which . the beneficinry or: trustee -may apfenr and. In any suit brought by benc.
constructed 'on:‘sald -premises; to: keep .all- ufldings: and - improvements -now. or : ticlary. to"foreclose- this. deed, and :all ‘sald.sums ahail_he secured- by this: trust’:
:: hereatter erected -upon -uld;&mﬁcrw in ‘good ‘repair' and -’ to. commit or suffer. deed, . - e P " e PRSI
no -waste of sald’ premises;. eep .all- bulldings, propertf and . improvementa. o
now: or.; hereafter erected on - satd -premises - continuously : lns

ght in its.dlscretion to complets

ured . agalnst loss ..o The heneflclary  will furnish. to the. grantor on ﬁrltten‘r'cqncsc therefor an

1. by firo or.such other hazards as the beneficlary: may .from: time to- time require,”. .annual statement of ‘account-but’ shall not be obligated or: required. to. furnish -,

in-a“sum'not less. than ; ths original “principal - sum : of - the: note ar:obllgatlon - - any . further statements. of. account.: : R ) = :

. secured by this trust-deed, in'a’ - @ bene. . e R T

ary, dnn‘ ‘o dellv;lr thle odnl;nnltpollcy‘?r égm;)anc?l‘lr:corre&z {‘ugn_:an&i wlltll: R t-1s mutually -agreed : that 8
spproved loss .payable, clausa- in- tavor“of -.the -beneflelary . attached ‘and . with i ;i o ity ABFGEC LAk - " : SR

R b 3 B ) g Tats 2o e 1 En the ‘event that'any. portfon’.or all of “sal property. shall be taken ™

Tomium, pald, ito. the - princi :g“ﬂ“;f,‘&( u‘;ﬁ‘,‘;‘"’,‘,‘gf, Lth:l,cgen;{'v'il,,n,rgm:%e,’fﬂ% under the right of eminent’domain or. condemnation,” the beneficlary sholl heca: .

ot 80 . tendered, the ; benelictary ‘may ' In: Its  own to commence, prosecute In its own name, .appear In or delend any ae- . -

:e ‘ !gr‘jthe:f: neﬂt;' o t‘l.w fbel!lm"d"y"[ hich Inew : :{fcl;l ot;Elng and, {f ﬂr"()oelr::me &i‘ yfequlr?s that all or any portl:n of the muh‘:yt'h :
e grantor. during the u' ;cermvo ‘“!"W"cyf"h"" payable as coméenunon for. suich taking, which are-in-excess of the. amount: re.

y e i R 8 svt ' quired topay.all reasonable costs,’ expenses: and uttomey‘r!eelvpecesuﬂly pald
dthu ;zummt of: providing - regularly for.-the  prompt ' pasment - of - all taxes, or J“ﬁ‘ﬂﬁue 3 bgytﬁe ¥ ::f'ﬁ);o Ln, _l,l'!c proceedlnu;.o !ﬂ.m‘}an pald w,tn!:\% begellclaq,
e vand goserninental  charges ledded . or- asseased against 1he ribed pro-. fees necessarily paid or, lncurred-l:{ the, beneticlary in:such proceedings, and. the |
- balance applled upon.the Indebtedness secured hereby; andthe. grantor. agrees, . - -
made or’, the' beneficiury s orlgin f : - 8t 1ts own ‘expense, to take such actions and execute such: instruments as shall
wag ‘made, grantar. wili pay<to the beneficiary ' . Iy - pay Y be-necessary_{n’ obtalaing . such. compensation, - promptly - upon - the beneficiary’s: -
- pridelpal ‘200" Anterest. payable’ uber” fhe terms: of “the ;note " or “obligation” secured ; hereby - fequest.: e RGL s e
-.on'the date Installmente-on’ prineipal - and. Interest -are Payable an-amount- equal to+17/18 2 2.7 At any“time andfrom: time to timé uron written request of ‘the bene. .-
:-of the” taxes, assessments, and other charges dug and paysble’ with respect to:sald- property. . flelary, payment of - its fees.and’ presentation. of  this' deed and the note for en:
4 within' eachsucceeding 13" months and- also-1 8- of the Insurance. premium 'payable with.{ -~ dorsoment (In‘ case of full reconveyancs, for cancellation), without ‘affecting .the -
rerpect” o -said " property  within' each - suceeeding three yearswhile ‘ this Trust- Deed 18 in " > Liability of any. person’ for the payment of ‘the indebtednest, the truatee may fu) ;
- effect’ u9° estimated ‘and rected by . the: benefletary, Beneflclary” shall ‘pay ‘to the granior .. consen -to'the making of any map or piat-of sald property; (b) joln In granting
interest on'sald “amounts at nrate’rot-less than the highestrate” authorized- to " bs "psld sny t-or ing and r ereon,: (¢) join: in nnr sul
X - than' ™" or other.agreement affecting: this deed or. the tien or charge hereof ;. (.

by banks_ov thelr"open passbook accounts  misus "8 /4 ot 195 If such rate’fs less
407, the rate’ of -nterest' paid- shall be -4 9%, Interest shall be eomputed-on the aversge .’ without ‘warranty, all or an{ part of the property. The
manthly: balanco In- the- account. and -shall .be ' padd. quarterly {o’ the. grantor by creditihg .~ ance- may be gdescribed as the “g"wﬂ or- persans leg&l
th count the amount rest due,:. 3 0 the recitals  therein :of - any matters or _facts ‘shall be
: : i truk?fulnggnmthoreoh Trustee's: feesfor” any of ! th
; g ; Vi shall be 5. "y
. While' the grantor 15 ‘to" pag sny .and ‘al) taxes; assessments” and_other cliargés Teded 7. 1o 00 Tl e ‘ : b
’f'("”f“"‘f, ‘li{:lﬂ:{t-:nill‘f Dron!erw.‘ ar, ﬂ'yl part thereﬁf.l beforo‘th?dnme btezlng tg'henr : conun’iiun":z *%?d'tth'::: Iu’rfx:‘:'sr!?l'l s;re'x‘:'#rlacur:sb.yr:yﬂlﬁ:a'ﬁn%en;rgﬂ:?o?uaf" o
Interest. and also to pay. premiums on all Insurance: policles :upon “sald  property, . sich pay- . R . 3 ®
"../. sments are to:be made’through, the benstlelary, 'as. aforesald. The grantor hershy, suthotizes .. p:;;’i’;o:":,f:ﬁdd'; “H’Jﬂfef,?e’"d of. “’OI’:';,“’".“J’I‘"’"" '22:&’,‘::“"""“"
<o the beneticlary to pay any’ and: all taxes, assessments- and ‘other’ charges. Yevied. or. Imposed: " Fng performanee of any agreement hereunder, grantor shall have the
 -agnfnet-sald property ‘in-the. amounts ag shown: by the statements. theteof - furnished by the -t 211 such’ rents; " {souien, royaitica .,,d,m'"g earned  prd
: callector: of - such . taxes,” assessments or other, charges, : and to:pay: the :insuranes” premiums .- Decomo due and piyablo. 'Upon any: default by the: grani
"7 in.the smounis shown on' the: statements submitted by’ the Insurance carelers or thelt rep. - flelary may. nt any_time without: notice, either-in pereon,”
: resentatives- and. to withdraw. tho sums which may be" required from the reserve mecount, elver to'be appointed by - a court, and without, regard - to oquacy of any
) in_no.event o hold the beneticlary . 3 18 hereby secured; . sater upon and take: possaaaion or.
responsilble for. fatlure :to; hase  eny - Insurance” written or for ‘any loss or damage  growing " gaid property,.or any-pert thereof, 'In: 1ts own name suo for of otherwiss colloes
v:.-00t, of - defeet ‘in any - fusurance - policy,: and the beneflclary hereby 18 authorlzed, fn'the " " ¢he rents,  lssues and profits, including: those. past due ‘and sunpaid.=and ‘apply
cevent of -any loss, to” compromise snd’ settle’ with any . Insurance comphny and - to apply mny:. - the same, less: costs and " expenges . of ognrm.lon and pgnocb\‘.;pg.tlnoludjngm

:there and
ve ' broof “of - the
‘0 thl paragraph |

.- such Insuranic recelpts upon the obiigations' secured by thig trust deed. In:contputing ‘the = * ahla- attorney's fees, upon any . [ndebte: socur ind
co mmount of: the. indebtedness . for. payment, and " satlsfaction dn full’, o upon ‘sale or: other - nlvtholbenul ay 24 e .,u ocued nd 1 eu

clary. may  determin




1. The enterlng upon and taklp, soasion of eatd proporty, tho colfeotion . nouncement st the tine fixed by the precedio tponement. The trastse chall |
of such rents, luuu“uﬁopmlm or tgopg:omda of fira lgd ZIhc)tl- Inourance pol- - dellver to tha purchaser his dug n lagm &a qu: law,.conveylng: the 5
fclon or cowpensation or awaids for IIIJ taking or dewege of the property, znd. - -sold, ‘but with any or ‘expreas or implied. The
the appliicat ?n or relutse thercof, we aloresald, shall not cure or walvo any ds. the doed of any matters or facts shall boconclusive proot of .the:
l'a:;t or notice of default hereunder or Invsildate eny act done pursuent to . truthfulaess thereof. Any person, excluding the trustee but Including the grantor
such nodlce, ; - ¥ i and tho beneticlary,  may ‘purchase at tho sale, ... .. - L

: & The ' grantor ' shail notify beneﬂclnr(‘ln writing of any. sale or ‘con. 9. Yvhen tho Trusteo ‘sells puravant to the powors provided horeln, the -
:dract for sal, of the above desoribed roperty . and fumish. beaeliclary on a - trustee shall epply the procecds of the trustes's asle. as follows: - (1) .To
form aupptied It with. such personal (nlormation oonoomlng the purchaser as - tho of tho :sale Including . tho compensation of the trustée,- and a
would ordluarlly bo required of & now loan applioent and shall pay beneflclary - reasonable char, ¢ by - the attorney, (%) To the obligation - secured by . the:
& ssrvice charge, - - ; . ' trust - deed, . (8) /70 : all.‘porsons  having® recorded Hens subsequent : 'to

Lo e . Intoresta of ‘tho trusteo fo the trust: deed ns thelr. Intetests - appear .in - the

6, Time |s of tho-cssence of this Instrumen and upon default by the  order of tholr priority, (4{ The’ surplus, lhma to the grantor of the trust .

grantor In payment of ‘nhny llndebtodnu‘ 'm:imdla?mu { o': in y:zto:ﬁmﬂc:e gt ?ny .-deed or _to his successor: in lntomf entitled such - surplus, .o

[ der, the 18y . declare BUMA  SECUT orelry: fm« : : PR L

medlawl{ due and n‘ynblu by dnllve:y w{h trustoe of written notics of default 10, For ‘any reason pormitted by law, the' beneficlary may from time to

and ‘electlon to sell (he trust property, which notice trustec shall causs to be time appoint o succossor or successors to apy trustes pamed herein, or. to any

duly filed for record. Upon delivery:of suld notice of default and eleotion (o sell, trusteo I h der,. Upon such sppolntment and without con- . .

the beneflciary shall deposit with the trusteo.this trust deed and all tA yance {0 the trustee, the latter shall be vested with all titie, ‘powers

notes and documents - svidencing expendltures. scourcd hereby, whercupou the and dutles conferred upon any trusteo hereln nemed or ngpolntcd hereunder. Rach .

trusteez- shall fix the: tlme and place of salo and give notice thereof as then - suc| d sul u_shall be made by written Instrument executed '

required by law, .- cod : s _— by the beneficiary, eontnln!nr reference {0 - this trust.deed and  its place of .

y s - et e P . - .. tecord, which, when recorded [n:the office of the caunty . clerk or recorder of the
1 After. ‘default and any  timo prior. to flve days before the: date sat county  or countles. in which. the property {s situated, shall be conclusive proof of
by - the- Trustee . for ‘the Trastee's sale, . the - grantor or - other person: so proper i [ the - Lrustee, . g w ShoTa e
rlvileged may pay”the entite smount then due under this -trust deed and S R v L E BN P T TR T
thereby (Includ costs an neurred - 11 - Trustee sccepts this trust when this: deed, duly executed and’ ncknow. .
terma- of . the obligation and trustee's: and attorney's feos ledged §s made a valded by law,The trustee Is not obligated '
oot - exceeding $60.00, eack). other.than such portion-of - the: principal as would ~ to notif ng sale ‘under any. other deed' of .trust: or of
not: then be-due had ‘no- default occurred -and thereby . cure the delault,- . --: any actlon or p h bene; Il::llr{hor trustee shall be &

L D F il . s s party unless- such . actlon or. proceeding s brought - e trustes, . i

8.: After the lapse: of such time as may then be required by law following ERTSSEK ORI : P P N IR ALY i,

sald notlco of default an glving of sald notice of sale, the . 12, This dced applies” 10, fnurea to'the benetit “of,” and  binds 'all ‘partien "

ald propcné at the time and place fixed by him in sald notioe * ' hereto, their helrs, logatees dovisees, administrators, executors, - succestors: and .
. hole or uglrnto parcels, and iu such order as he may.do. tsslgns,” The term “boneliclary’. shall . mean the :holder . and owner; fneluding
tormine, at public suction to.the ghest bldder for cash, in Iawful money of the - ‘pledgee, of the note secured. herely, - whether or :not named as' a benediciary . -
United Biatos, payabls at the time of. sale. Trustes ma erein.:In conutruing this deed and whenever the: context 80 requires, the mus.

any-portion of sald property by public ennouncement at such ‘time.and place of ~  culine %ender Includes.the femiaine- and/or aeuter, and.the singulur: number. jn.

sale and: from time to -.time thereafter ‘may: postpone the sale by publle ‘an. ' cludes the plural, n e SRR . S R S

IN ;WI'I“NESYS_WH‘EREOF,.sdidjétmitor:hczs héréuritq set his .hcxhd"vdnd‘s:ejal th : ’.yed‘r'lfir'éi above .;‘)vfitterif

C'oua?y"qulam 5555'; ! / - e B e SR
=" THIS 1S/TO' CERTIFY thal oni this_."- 2. day of November i 10T T petere e, the ‘undsrsigriad, . -,
Notary Public! "5 “end for sald ‘county and" state; personally ‘appeared . the  within’ named.....t..__ill e
o O KENNETH E.  PAETY AND. VIRGINIA . A. PAETZ, Husband and Wife. Bt
mg'\per nally kn‘o;»ln;;to"b‘e~‘t}¥e' ideﬁtlcai‘ ‘ipd;vl;lucli‘ named In und -who ‘oxegi;lé\d'lh_e Ioigqoihq instrument and Adcl‘:héwle'd‘ﬁea 16 me that".
Y “oxqtyriad ;\ihéisémé freely ‘and . voluntarily for the uses.and purposes. thereln expressed, i\ 7L : R RS
TIMQNY? HEQEOP, 1 have ‘hereunto set. my -hand and affixed my no seal the day and yoen

/'STATE OF OREGON.' l

o IV TES

‘7 Notary, Public. for Oregon -
i::'My commission .expires:

~ STATE OF OREGON
Co(m'ry’of :

"ol certify - that the " within ' instrument

T T s Tecetved - for ‘record on the :1st...

s o day of L NQVEMBER. ... . ..., 19.77.
;:r::::;:z: iy L dj,’,-'}ﬂ) 'o'cloqk PM, ér;direc':ordéd "

. L “"FoR ';tzconumc /oot in ook . MTT ~~0N. ' PAGe ’
D T S Grantor 7 . LABEL |IN COUN.' Record ‘of Mortgages 6{“said‘ County. 7=

G U0 A TO e - G, LI TIES  WHERE i .

- KLAMATH FIRST FEDERAL SAVINGS ||~ = R Wime
. AND'LOANYASSOCIATION o . o U affixed)
g S Beneficlary - . T : L :

ss my haﬁd‘crdd seal of Cojur}ty’

 Aftor ‘Recording Retum Toi ;- 7 0 s MM D MIINE.
" .o "KLAMATH FIRST: FEDERAL SAVINGS : c O Pt g iy pCeunty Clerk
i< AND LOAN: ASSOCIATION ™ /'~ " s o o - ’éf L '
A '_ ',\‘ N

Y Deputy

— =] o
ey e g e g ddel]

o REQUEST 17?QR 'FULL BECONVEYANCE; T s T R RN | 7

To bo @M‘oﬂy “w]!‘m‘n,‘oblldqﬂona hulx"lo‘ baon puld.

m Sisomora, 112 Trugtea i i : v i O RS Sl i
" The undersigned Is the legal owner ‘eand holder of ol Indeblednasa securad by the foregoting irust dosd. “All sits socured by ‘said trust deod -
have been fully pald and satlsfied. * You hereb: under the torms of said trust deed. or .
: . : ' d .o’ you-herewith  together. with sald -
<. trust den ho estato now held by you under the .,
S0ome, .. L G SR g S G i e : e

Klamath Firs Federal Sa\‘/inc_‘;’s"

i by,




