07 'Loan #03-41380 T/A 38-13387 . oo e T
38256 o TRUST DEED . Nokjjéﬁgu_*“wé‘ E
N "'I'l“{l-s"'l'RUSV’I‘DE‘VED. mado this 315tdayof OCtOber . i ”’.‘197.7..'...:504@8311‘“ .
‘ BRUCE, 2. LARSON AND NANCY S. LARSON, Husband and Ll R

RN I I o i) . e se i vy s

‘....‘.“..‘..~.as‘gre'ntor.WiUia'm'Sisemofe,gstr'ustee.ahd; .
~ KLAMATH FIRST FEDERAL SAVINGS ‘AND LOAN ASSOCIATION. a’corporation organized and existing under. the laws of the
+  United States, o banoficlary; = ¢ =i 5T B e L S e

eI 3 054 WITNESSETH: SRR ,
““The grantor ‘irrevocably grants,. bargains, sells and conveys to the trustes, in trust, with power ‘of sale, the property in: '
Kmath County, Oregon, described as: k : T i I

Lot 5 in Block 1 ' PARK, Klamath .
.. County, Oregon..: _ S : Tl T

P

é' which- said described real ‘property’ is not “currently. used for ‘agricultural, fimber or . grazing purposes,” o :
fégethr wqtvh'_ all“and sin'gulnr“fhe-‘_Appbrleriarices,’.fe'ne'menfs',‘_ﬁeradi’mmeﬁfs, -rents, ‘issues, - profits; water rights;: easemer)fs or “privileges .now ‘or
hereafter . belonging “to, derived  from:‘or :in " anywise sppertaining ‘to" the above  described ‘premises, ;,én‘d;uvl‘!‘ -plumbing, lighting; heating, vent. "

i lating,'a onditioning, - refrigerating,” watering “and irrigation® apparatus, equipment and_fixtires, fogether with all awnings, venefian blinids, floor.

«=u-covering Tn place. such. as wall-to-wall ‘carpeting ‘and - linolotm,  shades -and- built:in_ appliances now ‘of hereafter installed in ‘or used. in: connection :

‘___'r‘v}ifh' \‘he"y'b'ov'eyvdesé‘ribécli premisas, including“all interest thorsin’ which. the grantor. has” 'or ‘may” heraaftar: acquirs, for the Purposs  of securing

234580, :Dallars,  with' interest thereon according to ‘the terms ‘of : 4" promissory- note HUND:REJR; thN eLg QE'{}ET'.‘.‘,,
* ) greon occording, fo 'the terms of 4. p y.n J ole 1o, Tha
ary-or/order and, made by bfhe‘tjrehfor.‘p‘rinci%d ‘and interest  baing’ payable inimonthly instellments. of 5280- 8. ing
Decemberl L0, o 190 o T T

~This 'trust ‘deed shall further.sccure the payment of ‘such additional money, - acqulsition-of the property, by the beneflclary after: default,, any balance remaining ‘in the:
b ,‘}o;ned hereafter by-the beneficlery to:the: grantor. or .others reserve . account - shall “be- credited - to -the - indebtedness, 1f -any. authorized reserve ' aceount
n ‘the above described J)l‘onmi!r a,mag‘ba-evldcnced by, 87 for . takes, assezyments, - insurance premiums - and. other charges 3. not. sulficlent’at any
note or-notes,...1f the:Indebledneas secured by thls trust deed-1s evidenced by . " tims for - tho - puyment _of : such charges as. they ‘ become due, - the ' grantor - shall - pay ’ the -
:more -than: one’ note, - the: beneticlary: may- credit” payments . recelved by . it upon defielt ‘to. the beneficiary upon:demand, and if not pald-within'ten. days ‘afier. such: demand,
?: #aid . notes’ or - part .of’ any paym ' on one bote: and: part on:another,” " the henefictary may atfts-option ndd the -amount of: such deflelt to prinelpal - of
o beneficlary . ma; obligation secired herehy, . fon s : e R

g grantor ‘hereby: coveriants to'and with' the ‘trustee and the beneflclary . Bhould th granbor fall -to" keep nn'y, of.the foregolng covcnants,” then 'the
herein that -the' safd - premlises. nnd'proscrby -conveyed- by this “trust deed:are’ " hen ficiary mnay’at its option carry out the. same, and all fts expenditures thero- -
;- free ~and- clear; of : all 'encumbrances: and that - the -grantor..will” and his - helrs, " for: shall draw. interest at the: rafe. specified In-’f.he'nute,,shullrbc repayable by
xecutors” and - shall and- defend . his” sald titla  thereto: ' the' grantor on’ demand and shall 'be sccured by .the lien.of ' this trust. deed. In
against the. clalms of “all: persons whomsoever. .. - . . S Rhis connectlon, the beneficlary shall have the r ght In"its dlscretion to completa :
‘% s AN any. improvements made on- sald premises. and alio to moke such repalrs to aaid:

broperty: as: in- its ‘sole diseretion It may. deem’ necenn:ry or.‘advisable. :

. nneneing

he'srantor’covenanu and -agrees to pay sald note according to the tarm:
thereof.and, when due, all ‘taxes, assessments and.other charges -levied ‘against K RSN RPN P VAT R E 5
aaid - property ;- ‘said - property -free :from “all  encumbrances having:pre- .- ; The“grantor: further agrees to comply with all Inws,”ordinances, regulation
eedence over, thi i-t0: complete ali. bulldings In course of conatruction covenants, conditions -and restrictions” affecting said property; to ay 8]
N : : premises” within ~six . months “from ' the :date ces: and expenses of this trust,” including . the  cost of t|
erealter. commenced;: to T i theother -costs . and exlp 5 .
y - bullding  or i In enf this obligation, and-trustee's and-attorney's - fees actually. Incurred;
be ‘damnged or - destroyed -an “tito appear In and defend afry action or proceeding purporting to affect: the secur. .

; 3 :to . allow.-benetlclary . to Inspect said ' ! 1ty hereof .or.the rightsor ‘powers.of - the beneficiary-or trustee; and to pay ali "

construction; to.replace nn{ work ‘or : materials- ) Ji costs and- exp N cont of  evid * , 8
beneficlary : within fifteen- days “after wrltten notice: from .| ~of: “;reasonable .sum-:to- befixed by the court,” in.an ;. such “action “or- proceeding ‘In: .. .
fact;: not’ to. vemove, or:destroy Ani.bulldln or. Improvements now of hereafter ..which.the bcnu!lclnrty or trusteo: may appear: and In any sult, brought: by bene. E
constructed. on. sald premises;”to keep “all- bulldings and - improvements- now ‘or ficlary. to:foreclose - this deed, and all ‘sald~sum “shall -he “secured 'by - thly - trust -
hereafter. erected: upon-said a)ro erty. in good repatrand to ‘commit or. suffer ' deed. e e e i TR
.0 ‘'waste of -sald ‘premises;. eep: alli bulldings, pmpen{.nnd ~improvements . ., L e T St LT
now -orhereafter erected - on: sald - promises’ continuously: Insured : against.: loss t i The beneficlary will furnish to the grantor on written roquest therefor an
by tire or: such other. hazards as thabeneﬂcllr{ may. from-time to:time require, " annual statement ‘of - account but ‘shall ‘not, be-obligated or required to furnieh
“-In:a “sum < not ‘less'than-the “original ~ prineipal sum’ of: the : note or;obligntlon: - any . further: statements . of : accoun! £ :
‘aecured by . this ‘trust-deed; in'a or to .the -bene. PR ST et "
ficlary, an : cuurvth’c original policy. of . insurancs :in- correct . form ‘and: with. .. ..agreed - that

e ANY-Bareec :

approved 1o ause.-In: favor.of - the :beneflclary : attached and - with e e Pl iy o
Fomium: bald, o the  princ al place of ‘bualness of (he. heneficiary at/ least In. the. event. that . any ?‘""m‘ or ol ‘of sald prop. y shall be taken
fl’ecenxd“y.: rlor to.tﬁa ’sfFectlv s date: of ‘any. such” paliey - of -insurance.: 1f ' under the right of eminent.domain:or condemnation,” the' benefleinry -shalt:have
~sald “policy - of - insurance 1s: not: so 'tendered, tgzo’bemylclary may. in-its own - the right to commence, prosecute in ita-own name, appear in or. defend A0y AC.: i
T bauan b . Gritor g (hs R Kot e sl ey S T S 1A, Y Smprenle o stlcmnt i concetn i)
; . full s . , :
:bwlhbc?!'mn cangellable by tho grantor. durlng the: ful ,term g t e pol oy thus payable as mm?enntlon for such- taking, which are In excess of the'amount. re.;
. Wk k X quired to Nsng' all: reasonablo costs, expenses and.attorney's fees necessarily patd
That. for -the. purpose of - providing ~ regulatly - h - or neurr y. the grantor.in euch proceedings, shnlal ho pald to thed benell ary..
nd ,att i

0 prompt - pagment: of - all - taxes,
'mmm"&l’i and Km’unungntll.crﬁilrxli’i lc’vljdb'tot"’ nssea.sedwgnltrlut ';thal n!;ove dcscrlbreda‘ gl;- ?ene‘i :g’g‘!l‘igrﬂ;;lt first upon any.r
»perty and. Insurance premfum: while. the - Indebtedness. necured. hereby, fa ‘in excess of. 8005 !
of the lesste of tho orlginal purchuse pries pald by the grantor at the. time thy loan wos ', Dalance applied upon: tho indebtedness secured. harehy; and. the. grastor agrees,
mado’ o ‘,tho‘bcnerlclnrl;'u orﬂclnnl nm:pmlsnl value. of thg properly at:the time the loan ;’ Ita. own °"3|’°'!‘°' to. take "ﬁh actions. and excoute such '“"“;‘“e{“' L 'h",l‘
<12 wan 'made, grantor - wlil pay: to the beneflelary - in: additlon- to the- monthly ‘of -l 19 Ne fasary.In ¢ r.upan; the . °
. principal “and -Intecest: payable’ under:ihe: terna of ., the- note or obligation lecurcd.herelzY "1 ,', e byl SR v e
on the date: Instaliments on pancipal and Interest are payable an. amount: equal - to “1/1 G U200 At any time and from time to-time: ipon’ written tsquest of the ben:
of o taxes, assesaments,:and othet charges due and paysble. with: respeet to sald proporty . ficldry, ;payment ‘of its: fees and pressntation of  thie deed n:g the noto for en.
withineach succeeding .13 monthe and - also: 1 /38, of {the fnsurance pram{um payahle with .- dorsement (In ‘cane of full: reconvayance,for canceliation),” withous affecting the .
respect: {0 sald ' property within "eachsucceeding thres” yewts while - this Trugt Deed 10 “in uumm{ of-any person for. the payment of :the indebtedness, the trustee may fl)"
L eftect g estimated Al - directed ‘by: tha enifletary, : Benetictary ahall pay Lo tho grantor - .- cansenk, to tha making of any map or I:Int of sald property; (b) foln In grenting
;- Interest . on sufd amotints at-a: rate itot’ teas: than ' ifie: highest rate authurlzed to be paid - any easoment ot croating and restricifon thereon, (o) Join 'in lu, aubordfnation
w2 by banks ‘on thelr open. pambook accounts minus -8 ,'47of: 195, If- such rato is: less than . oF ather sgreement affeoting this deed or-the llen or charge horeofs (d).
‘1 40%, the ‘tate of intercst. pald. ahal] o Uﬁ.'ln(eml aliall b computed: on the aserage " Without’ warranty, all or'any part of the property. The FIBNO in any reconvey.
monthly, balanca In the - sccount -and shall .be patd” quacterly ‘to the . geantor by, eroditing .. Ance may ba-described ns the "Eerlon or ‘porsona. fegatly entitled thereto”  and-
“.o the eacrow_aceaunt the amount of the Interest due.” - . - DI “tho recitala therein - of :any. matters or-facty. shall o ' concluslve: proof - of the
' | Qi g I :m“n!g;nen‘lhprco(: Trustee's o any of the' services-fn -thls

W0, v "

i Whilg' (ha geantor Is o pay ‘any and all ‘taves, assessmenty. and ‘ofhor dliarges: laviwd © . A ad | } bene Forlns
0 hascased ‘agalnat dnld, propery, o any part thereof, before Ui same-begin to. bear . oo & AR additlonal seourity, grank P hereby r:;"ttl‘:l‘gn?i";frgﬂ::’o?“m'"'r':: .
.- ntereat and alea to pay premiums.on all tnsurance }mllcm upon anld property, such pay. porty ‘affecied. by-this deed and of any personal property located thereon ‘d:“"
[ ety are to bo-maudd through. the heneflelary, es aforexsld, The grantor hepehy authorises rantor shall detault in-the payment of any:Indebtedness : secured -hereby or-in -
* tha benefielary - to {uy any. and all taxes, assefsments and other. charges leled. or. Ieposed - he performance of any. agraement horeunder, grantor shal) have the ri 1o oot
< agniont, suld pronerty In' tho amaunts ae shown Ly the siniements thereol. furnited by the £ faot “all auch rents,: Iasues royaities and prot| rmed - prior (o -default uftha;
colletor of guch taxes, ‘nsscxsmonts or. othor charges, and to pay - the' Insursnce  premiums b di d payablo,Upon, any aamﬂz 7 the: grantor. hereunder,~the benge -
In the smounta ‘shown on Lbe’statements submitted by the fnmiesnce eareiers. or- their rep. hout nolice, either (n peron, by agent or by & n-?.
resentatlves and -to . withdraw the sums. which may horequired feami the reserve aecount, - M T ppoln d without regard: to {he adequa
"0 any, entablished for that purposo, The grantor agrees In no event to hold the heneflelary ¥ secured, enter upon and. take pos
:respomlibla for fatlure to-have any Insurance written ar' for any. losy of damage . grawing ' gajd A reof, ‘In-Its own name suo for or. otherwisa
“out of a.defect fn any Insuranco polfey, and the benellefary hereby fs anthorlzed, in - the » 10 -past. duoe: and unpaid,. and
event of -any- luss, - ta: compromise and wettle, with any Insuzanico com any and to apply any ~ ¢ d of -operatfon end collection,: | aluding
4 suich insurance. recolpts upon the obligations seeured by this trust decd, Tn- eomputing the' - (Y socured. horoby.nnz‘m uch
2;., amount, of, tie Indebtedness for payment . and matisfactlon fn' full -or . tinon sal - or- othor e

‘?P°"f5"‘i"‘°n{‘°°'dﬁ‘,°¢b°hodgraemb’nfl‘ofv,ihafgra‘n}og’ horoin, contained" and ‘the. payment .of - the  sum  of  THIRTY=FQUR . THOU AND,. . EIGHT. .

costs: An, P and (]
pald or Incurred c!:{‘thq heneflelary.in .such’ proceedings, and the. . -
A .

kel 3
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i 4:::The entering upon dnd’ takin of ‘sald property,” the : ement Bt tho timo fixed by the precedis tponement.: Tha’ truates
- of snch rents, muu‘us profits op tﬁ'a procesds of 1| 0, ‘= deliver.to the purchaser his does in lo%n a r:q'm iaw, couveying: the.
clea or cou'?onuuon or. awards for any taking: . perty ‘5o sold, =Wwithout any. coveuant or vurmltg. expreas o Tmplied.
the application- or releasn thereot,” as atoresald, ehai ot L v Teclials in the deed ANy nistters or: faots:shali ho concluaivs proof: of -the
-fault ‘or - notico of ' default hereunder ‘or . {uvaiidate any < “truthfulpess thereol, Any person, . excluding the trustes but Includi
" puch “notdee,. - i S o ond, the' beneficlary, may burchase at the: sale; A :

8,% The gra?n aball: notify beneficlary in” writing: of any- esla or con- i - 9. 'When_the Trustes' sell pursuant
asle of the .bovo;‘duulbcd‘fropmyfnnd -furish - benoficlary on a . - trustes- shall s pli the - proceods of . th
. form'suppliad it with. auch Personal . information ooueernlng the- h a4 the 0f  the -salo  includin i
4 vouidnnﬁnmly be required of & now loan spplicant and 8]l pay beneficiary reasonable churgo by the - ati
-8 service charge, .- i L R Pl - brust i deed, - (0)To v al] S persong
i oty 3 RN ; L Interests fof the trustes in the -tryst
: . Time . 18 ‘of  the essenice” of . this’ Instrument and upon . default’ by ‘the ' order of . their priority. ':(tf/’x‘he,sur
" 'grantor In g‘symeab of any Indebtedness secured hereby or In performence of any ’deed or- to. his” succeseor’ n . fntores
sgreement  nercunder,: the - heneficiary declare all-sums - secured hereby - | : N P R R L ‘ R
For“any "reason- permitte Yy the: benetlclary ‘may: from

n- AR
mediately due and rn&u Yo ? written notice of default " 10, aw,” the: lme
[1 truatee shall .causo'to be tlme~apppl 8 guccessor OF successors: to any : trustee named hereln, or to
ce

“,and ‘election ‘to- se) ng . : ; , Rkl d ; . 2o BER i 1 ok bt i
‘duly filed for record.‘txepon‘deuvery af notice of default and.election to sell,: trusts w Upon_ slich sppointment. and-wi 7o : f g " 4 i . 3 ‘ i # e e ; ¥ i £
- the beneficlary ‘shall d posit with the' trusteo this:trust deed and ali Y. .voyance to the successor trustee,:the latter shall he veated with all - tf; E S = z g
notos - and * documents - evidencing gcxpenditures . secured : hereby, . whoreupon : the - and dutles conferred upon any trusteo herein named or appointed heretn or, Each -
trustees ‘shall flx the - time ‘and place of: sale and- give notice. thereof then * - such 2ppolntment and substi ution shall bo mada by. written instrument, executed
required by law,’ Rt by. the: hcneﬂclary,;eoneulnln‘(} ;80 thiy; trust deed and: fts’ plase of
S ; s i : record, which, when ‘recorded n:the office of the: county clerk or:recorder of the
fter : defavlt- and i any - time prior: ve - days® before :the  date met county or countles, which. the prepert; s situated, shall be conclusive proof of :.
by:: the':Trustee - for - the Trustee’s - sale, the : grantor. -or.iother . person 8o proper’ appolntment . of - tha' successor.: trustee, : - 3
rivileged - may - pay.- the - entire amount : then :due»under"thlu'tl:unt. deed - and e At g 4
e 1ud, 1.~ Trusteo’ accepts: thi

o obligations aecured - thereby.” (i costs ‘a y: incurred gy, hen: this deed, duly exectted’ sud Hoknaw.
In--enforcing - the - terma- of ; the- obligation and ; trustee’s . and attorney's ‘fees - ledged i§: made a ?ubl o record, as provided by ‘1aw. .The trustes 1s not - obligated
not - exceeding - $50,00 . eack). other . than such ‘portion - of : the - priacipal: na: would “." to. notif : Any-party ‘herefo of pending: salo under any other deed of :trusi -or. o

t th due -had ‘no" detnule,occurred‘nnd»therehy ure  the. default. : any actlon. ok proceeding in” which :the ‘grantor, beneficiary: or trustee. akall- ba

; ey R L L L e s o party " unless such ucblon‘orvproceedlng is. brought - by ﬁe'trusm. i

5 8.:-After the lapse ‘of ‘such time R R e : i i

the recordation of.said : notice of 'default” an oo 12, - This' deed -applles ;. nures: to”the banefit' of and- binds . all "partfes

. trustee shall sell sald property at the time a: - hereto, - thefr heirs, lngnuel.devlseu. administrators, - executors, . successors - and

elther-as & -whole or {0 separate parcels, 3 de- - aslgna, The’ term -“beneliclary'” :shall - mean the  holder -and rowner, ' including

8% publio auction:to the highest: bidder for.cash,” n lawful money of the : ledgee, - of  the  note:"secured herehy, whether ‘ornot' named . 88 .8 beneficlary

8tates, paysble atthe time of, selo.: Trustes may. postpone sale of: all or In  construing this deed and,'whenever . the context 80 requires, ‘the . mus:
any. portion:of. & d property by publlc ‘announcement - af ‘such time and glm of gendur includes:the feminine nd /or. neuter,” and - the stngulsr number

; from"time . {o. time ‘thereafter may : postpo. he -dple! by public’ an he. plural, o E ; < ERPENIE It

unly: and stdte; ‘personally appeared -tho- )‘ylvl!-lxlx‘x"'jx‘x:uxﬂep;l
ON:-'AND*NANCY S+ - LARSON

Notdry :Public: for | Oregon .-
M orqmlb,s[cn explires: ..

1 cerilfy' that the within instrumen
was: recelved . for ‘record “on” tha 1sti
Lon s day s of . NQVEMBER 197
(DON'T; USE THIS' T 310" cP-M.:and ‘r'ecorded

SPACE} - REBERVED ; ] . o P
FOR i’ RECORDING FRAE e n:page : _209@

L LABEL N GOUN.:: 10l ’R‘é‘(‘:o»id‘iof ‘_Méljtgdges fscxidCounty

YIES  WHERE ’ : i
Witness my hand and seal of County
fxed. oY

AND LOAN: ASSOCIATION"
: e Benoflelary :

LAMATH FIRST, e

oo Tho underslgned {s the legal cwner and holdsr of all ndeblsdnoss socurad by the foregoing triist deed. All sims secured. by sald trust ‘deed |
.- have been fully.paid and =ail hereby-are’ diracted,:on payment o you of any sums. owing-fo.you undor the terms. of ‘sald trust: deed: or
pursuant:to statute,” idences’ ecured- by saldd,rust”daed_(whlch'are;dallveredjo you: herewlth': together with sald
trunt- deed) ‘and 1o ' reconvey,: v ‘Pariles designated by the terms’ of sald:trual deed the’ estat -zow:hold by you under the




